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MORTGAGE Af

THIS MORTGAGE / Security Instrument”) isgivenon august 22. 1997 . The mostgagor is
THOMAS R. FARREL( “und DENISE M. FARRELL, HUSBAND AND VIFE

S/AREELPEC ATIM

("Bomrower”).
This Security instrument is givex: 10 BX¥CGROUP MORTGAGE CORPORATION,

which is organized and existing under te 1oz of THE UNITED STATES OF AMERICA , and whose address Is
BG?S5 M. ISTH STREET, HICKORT KILLS, IL 60457

Borrower owes Lender the principal sum of £/gnty Five Thousand Nine Hundred Dollars and no/100

Dokars (U.S.$ 85.9¢0.00 ). This debt is
evidenced by Borrower’s nole dated the same daws 27 this Security Instrument ("Note’), which provides for monthly
payments, with the full debt, If not paid eatfier, due anJ pavableon Septesber 1, 2017 . This
Instrument secures to Lendar: (a) the repayment of the d sbt wvidenced by the Note, with interest, and'all renewals,
extensions and modifications of the Note; (b} the paymem ¢’ a' other sums, with imerest, advanced under paragraph 7
1o protect the securty of this Security instrument; and (c) the p~formance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, S47Gver does hereby morgage, grant and convey 10
Lenden:nefollwdngdeschropmylocatedin Cock

SEE ATTACHED LEGAL HERETG AND MARPE A PART [ HEREOF,

SAS 4 /v oF

22-29-407-022
which has the address of 1016 K[P PLACE , LERDYT

(Street} IChy)
ilinois su{z;) - o (‘Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and alf easements,
appurtenances, and fitures now or hereafter a part of the property. Al replacements and additions shall also be
coverad by this Security instrument. Al of the foregoing is referred 0 in this Securlty Instrumert as the "Property.”
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8. Hazard or Property insurance. Bonmslulkeepthomprovemnowmﬂimorhomﬂumwm

Property insured against foss by fire, hazards included within the term “extended coverage” and any
_ including floods or ooding, for which Lender requires insurance. This insurance shall be meintained In the amounts
wumwmmrummmm the insurance shall be chosen by Borrower
to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
Lender's option, oblain coverage 10 protect Lender's rights in the Property in accordance with

AR insurance policies and renewals shall be acceptable 1o Lender and shalt include a standard mongage clause.
Lender shall have the right to hokd the policies and renewals. If Lender requires, Borrower shalt promplly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall
insurance carmier and Lender. Lender may make proof of loss i not made prompity by

Unless Lander and Borrower otherwise agee in writing, insurance proceeds shall be applied 1o restoration or repair
ol the Property damaged., i the restoration or repalr is sconomically leasible and Lender's securlty is not lessened. if the
restoration or repair i3 not economically leasible or Lender's security would be lessened, the insiwvance proceeds shall
be appiled to the 3:ms sacured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.
if Borrower abaraan ; the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle « claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir
or restors tha Property o7 to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the not.e ¥, aiven.

Uniess Lencier and Boiroverr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the me.w'ly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 ‘g Property is acquired by Lender, Borrower’s right to any insurance policies and

from damage 10 th Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument inw.uiately prior to the acquisition.

6. Occupancy, Pressrvation, Mainter anc) and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Bonmsrdoecupy estabich and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument a2 <hall continue to occupy the Property as Borrower’s principel
reskience for 8t least one year after the date of oco:pzngy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, mmmmmmammmwhmmw:m
Borrower shalt not destroy, damage of impalt the Proper’y, a'ow the Property (o deteriorate, or Commit waste on the
Propenty. Borrower shall be in default i any forfelture actius o2 proceeding, whether civl or criminal, is begun that in
Wagood!alth]udgmaﬂomldmﬂhloﬂehnohtn°wmyuahummmunmmmmwby

this Security Instrument or Lender’s security interest. Borrower v cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed 1.+ a ruling that, in Lender's good faith

tion, preciudes forfeiture of the Borrower's interest in the Piorerty or other malerial impairment of the tien

mwmmlmmumrsmmimm Bomuwer $2.5% also be in default i Borrower, during the

loan application process, gave materially faise or inaccurate information or staturments to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced DY, > Note, inciuding, bist not limited to,
representations concerning Borrower's occupancy of the Property as a principa! rezxience. if this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrows: 2cnuires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the marger in vaiting.

7. Protection of Lender’s Rights in the Property. |f Borrower faills to perform the cuvercints and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affact | ander’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfelture of {0 entr.o: iaws or
reguiations), then Lender may do and pay for whatever is necassary (o protect the value of the Piozerty and Lender's
rights in the Property. Landler’s actions may include paying any sums secured by a lien which has piors;: over this
Security Instrument, appearing in cowt, paying reasonable attormneys' fees and entering on the Propert 1o make
repaks. Athough Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amnunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agree to other terms ol payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

3. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Sorrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
aquivalent (o the cost to Borrower of the mortgage insurance praviously in effect, from an alternate

substantially
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/00
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15. Governing Law; Severability. This security instrument shall be governed by feceral law and the law of the

/ Wkﬂmhmml’ is located. In the event that any provision or clause of this Security instrument or the

. o conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the
: Note are dedlared (0 be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. | ali or any part of the property or any interest
in it {3 soid or transferred (or # a beneficial interest in Borrower Is sold or transierred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at ks option, requite immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Londer if exercise is prohibited by

lederal law as of the date of this Security Instrument.

H Lender exsivises this option, Lender shall Botrower notice of acceleration. The notice shall provide a period
of not igss thar. 30 Jays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Inzarument. i Borrower falls 10 pay these sums prior 1o the expiration of this period, Lender may invoke
any romedies permi 19, hy this Security instrument withowt turther notice of demand on Borrower.

18. Borrower's F.g™< "< Reinstate. I Borrower meets cenain conditions, Borrower shall have the right to have
snforcament of this Secue 'ty (matrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as apolicable law may specily f1 reinstatement} before sale of the Property pursuant 10 any power of sale contained in
this Security instrument; or (b) %y of & fudgment enforcing this Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums van'ch then would be due under this ity Instrument and the Note as ¥ no
acceleration had occurrad; (b) cures wr, delault of any other covenants of agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, inciuZZsw, but not limited 10, reasonabile attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assu-e that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’'s obligation {0 pay the sums secured 'y this Secwrity Instrument shall continue unchanged. Uipon
reinstaternent by Borrower, this Security Instrumen’ 87 the obligations secured hereby shall remain fully effective as if
mmdm:q’onmm.w.MMb:mQMnuapﬂyhmgudmmm

19. Sale of Note; Change of Loan Servicer. The N2%e.Cf a partial inlerest in the Note (fagether with this Securlty
Instrument) may be sold one or more times without prior noti_e 10 Borrower. A sale may result in a change in the entity
(knavn as the “Loan Servicer”) that collects monthly payment.: 2o~ under the Note and this Security Instrument. Thare
also may be one or more changes of the Loan Servicer unrglated te & 3ale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accced ance with pasagraph 14 above and applicable law.
The notice will state the name and address of the new Loan Service: and th= address 10 which payments should be
made. The rotice wik also contaln any other information required by applicable law.

20. Hazordous Subetances. Borrower shall not cause or permit the prey. e, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property. Borrower shalt nol do, nor asov ar/one eise 10 do, anything affecting
the Propesty that is in viclation of any Environmental Law. The preceding two sente.: s» shall not apply (o the presence,
use, or storage on the Property of small quantiies of Hazardous Substances that arg genwally recognized 10 be
appropriate (0 normal resiiential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demano, lav.2:X or other action by
any governmental or reguiatory agency or private party invoiving the Property and any Hazard.ars Substance or
Environmental Law ¢f which Borrower has aciual knowledge. if Borrower leams, of is notified by ¢ novernmental o
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting L3 “mperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviconmunal Law.

As ysed in this peragraph 20, “Hazardous Substances' are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other lammabile or toxic

and harbicides, volatiie solvents, materials containing asbestos or
20, “Environmental Law” means federal laws and laws of the
jurisdicticn where the Property Is located that relate to health, satety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and as lollows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under persgraph
17m‘:npnubbhwprom.omy.mmmﬂm: () the defauh; (b)mawomwnm
cure the default; (¢) a date, not iess than 30 days from the date the notice is given to Borrower, by the
defeult must be cured; and (d) that ialiure to cure the default on or before the date specified in the notice mey
result in acceleration of the sums sacured by this Security Instrument, foreciosure by judicial procesding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0491 /3014(9-90)-L PAGESOF B :
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File §1495878C - Legal Addendum

[

LEGAL: LOT 45 IN ROSEHILL SUBDIVISION BEING A SUBDIVISION OF THAT
PART OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTICN
29, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.

i

ADDRESS: 1016 KIP PLACE
LEMONT, IL 60439

L TRV AT A

PIN: 22-29-407-022-0000
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