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RECORD AND RETURN TO:
ANERICAN UNITEO MORTGAGE

~

9258 SKOXIE BOULEVARD
SKOKIE, ILLINOIS 000

c BRA6559T

Prepared by:
IRINA TRETYAK
SKOKIE, IL 00077

3355868

MORTGAGE

THIS MORTGAGE ("Security Instiure:”; is givenon  AUGUST 22, 1997
MARGARET E. CLARK, SINGLE PFRSON

{"Borrower”). This Security Instrument is given 1o
AMERICAN UNITED MORTGAGE

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 9255 SKOKIE BOULEVARD
SKOKIE, ILLINOIS 60077 (*“ruder”). Borrower owes Lender the principal sum of
ONE. HUNDRED THIRTY SEVEN THOUSAND NINE HUNC®&D AND 00/100

Dodlars (U.S. $§ 137,900.00 ).
This debt it cvidenced by Borrower’s notc dated the same date as this Secuitr; Jnstrument (“Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on SEPTEMPER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ! ote. with interest, and all rencwals
extensions and modifications of the Notc; (b) the payment of ail other sums, with interest. wivanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's ani agreements under this
Security Iastrument and the Note. For this purpose. Borrower does hereby morigage, grant and conscy ‘o Lender the following
described property jocated in  COCK County, illinois:
UNIT 8-510 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOM ELEMENTS IN GLENLAKE CONDOMINIUM NUMBER 1 AS DELINEATED AlD
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 96242966 AND AS
AMENDED FROM TIME TO TIME, IN THE SOUTH FRACTIONAL HALF OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Parce! 1D ¥:
which has the addressof 6401 WES’I‘ BERTEAU BOULEVARD-UNIT 510 , CHICAGO [Sureet, Ciy).

tHinois KXKX& 60634 1 > [Z1p Code] (*Property Address”):
f amity-FNMAFHLMC AM
w 7)) MSTRUMENT Form 3014 9190

Amended 8196
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of (be actions set forth above within 10 days of the giving of notice.

8. Hamard or Property lnsurance. Borrower shall kecp the improvements now cxisting of bhereafier erected on the
Property insured asainst loss by fire, hazards included within the term “extended coverage” and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withheld. If Borsower iails to maintain coverage described above, Lender may, al Lender’s
option, oblain coverage 1o proiect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shait be acocptable 10 Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily give 10 Lender all reccipis of
paid premiums and renewal notices. In the event of 1oss. Borrower shall give prompt notice 1o the insurance Carvics ad Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, hmlmmwedsshdlbcapplkdlomimorupairomw
Property damaged. if the testoralion of repair is economically feasible and Lendce's secutity is not icssened. I the resioration of
fepair is nol economic Al feasible or Lender’s security would be lessenod, the insurance proceeds shail be applicd to the sums
secured by this Security “ostrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or dots I Mstver within 30 days a notice from wd«thaunimmnnierhuoﬂmlomlc a claim, then
Lender may collect the inpar.e proceeds. Lcndetmyusubepmeedsto:quirormorcmchopmyortopaysum
sccured by this Security Instrum =2, Whether ot not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: lasrwise agree in wriling, any application of proceeds to principal shall not exiend of

dwmwdaeortbeummlv;.ymumfamdloinmuplu | and 2 of change the amount of the payments. i
under parrgraph 21 the Property it acquirra VW Lender, Bonmr’uighnomyimmpo\mwpmedsmuﬁng from
dmcewu:e?mpmyptionoltnacquisitmsaallpmto Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance awt® Trolection of the Propesty; Borrower’s Losn Application; Lesseholds.
Borrower shali occupy. establish, and use the Propen; s Rorrower"s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to cccupy tiwe Prooerty 38 Borrower's principal residence for & least one year aficr
the date of occupancy. unless Lender otherwise agrees in weilirg. which consent shal? not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrowes's cuntrol. Borrower shall not desiroy, damage or impair the
Property, allow the Propeny to deietiordte, of commit wasie o tb: Propeny. Borrower shall be in defanh if any forfeilure
action or procecding, whether civil or criminal, is begun that in {esde:’s good {aith judgment could result in forfeiiure of the

or otherwise maerially impair the lien created by this Secufity fearsment or Leader’s security interest. Borrower may
cure such 3 defauh and feinstate. as provided in paragraph 18, by CHURing (ne 310N of proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfcitere of the Borrowe:'s. interest in the Property or other matcrial
jmpairment of the lien crested by this Security fnstrument or Lender's security. inierest. Borrower shall also be in default if
Borrower, during the loan spplication process. gave makerially false Of inaccurme inir ation of staicments to Leader (or failed
1o provide Lender with any material information) in connection with the loan evidenced by Zae Note, including, but not limited
10, fepreseniations conceming Borrower's occupancy of the Property as a principal residene. {f this Security [nstrument is on 2
feasehold, Borrower shall comply with all the provisions of the lee. If Borrower acquines fec title to the Property. the
wmmmtmuummmwﬂmwwmmmm.

7. Protection of Lender’s Rights in the Property. Ithmfﬂxmpﬂomthmmrd.wmﬁwin
this Security lastrument, or there is a legal procesding that may significantly affect Lender's rights 1n-: Propenty (such as a
proceeding in bankeuptcy, probate. for condemnation or forfeiture of 1o enforce faws ot regulations), o Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rightt in the Property. Lemlir's actions may
Mmmmmmﬂw:lknwhbhhspﬁoﬁwmmis&wmy Instrumem, sppeating in count, paying
reasocable titomeys’ foes and enlering on the Property to make repaifs. Although Lender may take action under this paragraph
7. Lender does not have 1o 60 30.

Mymuudbhnedbyw:mmmbwwTMIbomnradditiomldcbloIBommmwdbymis
Security Instrument. Ummﬂmqmqutmofmym.mliwinmmfmmthe
daeoidi:hmmatheN«emcmdﬂﬂlbcmabk.wiﬂnm.mmiu(mmiommm
payment.

3. Mortgage [nsurance. If Lender required morigage insurance a3 a condition of making the loan secured by this Security
{ostrument, Borrower Mlpaymepmninmremindwmmdnthemngmmmcﬂm. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 10
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applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required (o cure the defauit;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shal) further
inform Borrower of the right to refustate after acceleration and the right to assert in the foreclosure procteding the
non-existence of a default or any other defense of Borrower {o acceleration and (oreclosure. If the default is not cured on
or before the dsle specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. L'pon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Prapenty.

24. Riders to *ais Security Instrument. If one or more ridess are executed by Borrower and recorded together with this
Security {nsirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerrem; of this Security Instcument as if the rider(s) were a part of this Security Instrutment.

(Check applicabie boxies))
Adjusiable Rate Rider [X] condominium Rider g 1-4 Family Rider
Graduated Payment Rider [_] Ptanned Unit Development Rider Biweekly Payment Rider
Baltoon Rider L] Rate Improvement Rider {_J Second Home Rider
(] VA Ricer . Otherts) fspecify]

BY SIGNING BELOW, Bosrower accepts ainl agvess (o the terms and covenants contained in this Security Instrument and
in any rider(s! execuied by Bosrower and recorded wiw .

: 177 i j
%:&M_@_&M s
’L_,/J MARGARET E. CLARK .

STATE OF ILLINOIS, COOK , } County ss:
I, u»«-lu—«-a‘-ﬂ/ . a Notary Public in and for said coun'y and state do hereby certify

that
MARGARET E. CLARK, SIMGLE PERSOM

. ly known o me 1o be the same persoms) whose name(s)
subscribed to the foregoing instrument, appeased before me this ddy in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free abg voluntary mthemuﬂpumom%mmmt‘onh

f

Given under my hand and official seal, this  de? ;)
/e L 2‘—4&'—(—&_,

My Commission Expites: /2 /¢ ~F (

LI
...,.ii‘."*.‘.
EREYE LR Sl AL w

(o
b \RGA‘\RCY 'h‘ AR
h», ARy K. ) -n - 15
-: \'y c,--“r- [ m\ "l,. :3.. - F 2014 990
.
-’)eoo§§0"“'.a DPS 1
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEB, ITS
SUCCESSORS AND ASSIGWS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCPIBED HERBIN, THE RIGHTS AND
EASEMENTS FOR THE BENBFLT OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO AL% RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RP3RRVATIONS CCNTAINED IN SAID
DECLARATION THE SAME AS THOUGH [%.f PROVISION3 OF SAID
DECLARATION WERE RECITED AND STIEULATED AT LENGTH HEREIN,

MORTGAGOR ALSQO HEREBY GRANTS AND ASSIGNS TO
MORTGAGOR, ITS SUCCESSORS AND ASSIGNS, PARLI%G SPACE NJMBER
P6-36 AND STORAGE SPACE NUMBER S8-36, AS A LIMITED COMMON
ELEMENTS AS SET FORTH AND PROVIDED IN THE AFORIMENTIONED
DECLARATION OF CONDOMINIUM.
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ADJUSTABLE RATE RIDER
(1 Year Trensary ladex - Rate Copn) Wsseee

THIS ADJUSTARLE RATE RIDER is made this 22ND day ot  APGUST
1957 . sedis incorporated ieto and shall be deemed 10 esnend ang suppleme the Deod of Trus:
o¢ Secysrly Dund (Uhe *Sccarity nstrument) of the same desc given by ihe Dadcrsgned (dis “Rorrewer ') 10 secure
Borrower's Adywstable Raic Nosc (the *Note®) fo |
AMERICAN UNITED MORTGAGE i
(he"Lender*) of the sarae date and covering the property described m e Security and lacaiend M;

670) WEST BERTEAU BOULEVARD-UNIT 510, CHICAGD, JLLINDIS &§é¥¢ 606347 )

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES I6 THE INTEREST
PAVE AND THE MONTHLY PAYMENT. THE NOTE UIMITE THE THE
G/, UWER'S INTERESY RATE CAM CHANGE AT ANY OME AND THE
MAXY¥* RATE THE SORNOWER MUS T PAY. ;
ADINTIONAS. COVENANTS. hmmmumuwmuh-mmm
Borrower and Lowder fal¥7/ ~ovrtant atd agres as Sollows:

A. INTERESY BATE AND MORTHLY PAYMENT CBANGRES ‘
The Nowe provides for an iadkial sntre1 rase of ?7.7500 %, MNﬂMth
the mercat rate and the monthly payw st , 73 foliows: t
4. INTERESY RATE AND MONTHLY PA"STENT CHANGES |

{A) Chamge Datss }

The interest ranc 1 will pay may change on the (uy. dzy of SEPTEMBER 1} | 002 . and on thyt
day every )2th mosth thereafier. Eﬂdnmﬂ'uncvmm:wucwinlh*l'ﬂwnn'

{B) The lndan

Bcgmamg with the Rrst Chanpe Dalie, wy initrest raic wiil be based oo an lader, rq,-'uu 19 O weekly

average yickd on United States Treatury securities adjusted 2o s comatant matwsity of | yesr, a8 made avasiahle by

mmmmmm:mmmnm:mmmmudm cich Change Date
n called (bt *Crsvest indes *

It dhe lndex 1y no Jonger available, mmm-ﬂmat;mmdmmw
information. The Note Holder will give me notuce of this choice. !

{0) Cakulation of Changes !

Before sach Change Daie, the Nowe Holder will calculaie oy now wsterest (akc 2y adding  TWO AND
THREE FOURTHS perceatage poinkls) { 2.7500 %) 10 the Carrent
Index The Note Holder will then round the resull of this addition 10 the ncarest vbe «i324P, 9 One pvcentage point
(0 129%). Subject to the limits staced i Sectivn 4(D) below, ﬂmmnddmwﬂlur‘ymmmmll
the next Change Date.

MULTIETATE ADJUGTABLE RATE NOER - ARM 5-2 - Sewgle 5 amiy - Forwie Moolfroddie Nos Unitupn lnptrument

oty '
q.ulm-u VAR WD GALS § BT - SROENAY1 779 Form 3115 W86 ey
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The Note Holdey will ther: desenmae the amount of the woothly payment s be sufficiem to repay the
vapuid principal that | am expectad 10 owe af the Change Dae io full on the Masurity o Wy new inseres! 1aic
10 substantially equal paymeats The result of this caloulation will be the new atpound of mosthly peymem.

(D} Lissits on Yelerest Rate Chengrs

The imterest rase [ am requiced 10 pay 3t e first Change Date wild ace de gréaser 13.7500 %
orlasdas  5.7500 %. Thereafier. mny interest rate wil nevee He increased or desreased on

any single Change Date by move than two perarmape poists (2.0% ) from the rare of I have been paying for
the preceding tweive months. My inicrcet rase will agver be greater than 13l?500 . 3

(E} Eitextive Date of Changs

My new wscrext raie will becorse ctivctive oo each Change Daie. | will
pv;neot begoning oo the first moathly peymest dae after the Chamge D
Arvem chasges ‘

17y Notlies of

Tz Vlote Holder will deliver or mail (0 me 2 ontice of avy chasges in my msevest and the amoumt of my
mouthly. say memt before the effective date of any change. The noice will inchude requized by faw 1o be
&mpcaabhﬂkddﬂﬂud:mmﬂlmm ion | sy have regardng

ootice.

8. TRANSHOD (7 THE PROFERTY OR A BENEFICIAL INTEREST IN
Uniforts Covensus 1% of the Seconty Instrament s smended 10 read as follows:

Trnmaler af the P.oyurty oc 3 Beneficial Interest a Borrower. 1f oll o¢ 20y of the Property or sy
spacrest io it is sold or L:me ' Yred (o0 1 3 Demefiaal imterest in Romrower o sold Or and Borrower 13 nos
amural peraon) withow Lendr:" prior writes consem, Lender may. af its opéun, bylmdau:

. T, i
exercise is probibiacd by fedeca: “am a3 of the dare of thes Secutity Imtruonent.’ Lndes ahall oot exerciee this
optoon il. (x) Borrower canes 10 i n'wwitted 10 Lender informalion required by | 0 evalume the intended
transferae 83 if 2 new Voan were beug vade (0 the tramsferor, and (b) )eader remonably determines (a1 Londer's
ecunty will aot bc mnpsired by the loar 21semption and that the nsk of 2 brexrh of any covemast of sgreement 10
this Socurity Mastnumeat 13 accepaable 10 | 2o et

To e catent perminnd by apphcable L=, Londes may chwge a feasomable fer
consets o the loas sasvmption. Lender may w'> v quire the tnmgleree o sign an
acceptable w Lender 3ad tha obligmes the tramfene 2o ycep al the promeses angd ] .
1n this Secrity Instnmscst  Rorrower will continse 10 22 Jbligated under the Note angl this Scowrizy Insirument
viless Lender refcases Borrower is eming

Ul Lander exercasts the opindo 40 requive imepedishe <ymed 10 hull, Lesks shal] give Bonower notce of
Kecieration The aotice shall provide 3 Penod of ot less thai 30 days lrom the ducithe notice i delivesed o
maled widen which Borrower mvst pay ol sums secured by tha Sxoty lasirumen I ywer fails W pay these
sumts prot 10 the expiration of this penad, Lender may wuvukc any (cv dics ponoinied By thi Socurity Insinument
withowt fusther potice or demand on Bonower. '

BY mmmmm.mmuumnMumam‘qumupm

Rasc Rider. (
. . . .

\"/: '.')CC { {2 (—(f ; _5_._(11“”4_\_ e eeeeee_ (S€28)

MARGARET E. CLARK ! o

(Scal)
Borrewer

e {Scal}
Senyent

__.{Scah)
Aetewwet

farm 3111 306
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  dayof AUGUST , 1997 ,
and is incorporated into and shall be deemed to amend and supplewncnt the Monigage, Deed of Trust or Security
Decd {the “Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Note 1o
AMERICAN UNITED MORTGAGE

{the "Lender)
of the same date and covering the Propenty described in the Security Instrument and located at:

iProperty Address)
The Property inc’ude, 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as:
GLENLAKE CONDOMINIUMS

6401 WEST SERTEAU BOULEVARD-UNIT 510, CHICAGO, ILLINOIS wO68¢ 606@

[Name of Condominium Project}
(the "Condominium Project”). ¢ D.e ~wners association or other entity whtich acts for the Condominium Project
(the "Owners Association™) holds atle 10 property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. r a'dition to the covenants and agreements made in the Security
fnstrument, Borrower and Lender further covena: aad agree as follows:

A. Condominium Obligations. Borrower <aal' perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project: (i7) by-Jaws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when dv2, 2ll dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association reiatains, with a generally accepted insurance
carrier, a “master” or “hlanket® policy on the Condominium Project wiiki: is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and again.t (W2 hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives tie provision in Uniform Covenant 2 for the montisdy payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Propenty: and

(ii) Borrower's obligation under Uniform Coverant 5 (0 mainain hazar! ‘nsurance coverzge on the
Propenty is deemed satisfied to the extent that the required coverage is provided by (se { wners Association
policy.

Borrower shall give Lerder prompt notice of any lapse in required hazard insurance coverzge:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followi=e a loss 10
the Propenty, whether to the unil or to common clements, any proceeds payable to Borrower are heschy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceprable in form, amount, and extemt of
coverage 10 Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennie Mas/Freddie Mac UNIFORM INS TRUMENT Form 3140 9/80

Fage Y ot )
Q" 1308 Ot VMP MONTGAGE FOMMS - <313:283 8100 00521791 @
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