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MORTGAGE
THIS MORTGAGE ('w:unty instument”) is given on August 25th, 1997

The morigagor is LOUS F REGA ;N0 BARDARA A REGA, IS WIFE
("Borrower?). This Security Instrument is given to
. which is organizec

HARRIS BANK ARGO
and existing under 1he laws of IE_S.J_EEAUM , and whose address is -

T540 WEST GIR0 ST. SUMMIT, ILLINOIS $0507 {"Lender”).
Borrower owes Lender the principal summ 0} .ty Mine Thousand Ywe Hundred snd 00100

Dollars (U.S. $__99.200.00 )= Ti's debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {"Nolte”), which proviies ¢ < monthly payments, with the full debt, # nol paid eartier, due
and payable On September 181, 2037 ... This Securily Instrument secures (o Lender: (3) the
repayment of the debt evidenced by the Note, with inlurest. and all renewals, extensions and modilications of the
Note; (b} the payment of all other sums, with inlerest, advar:ad under paragraph 7 {0 protect the security of this
Security Instrument; and (c) the performance of Bormowess rovenanls and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereb;, ~worgage. grant and convey 1o Lender the fol-
lowing described praperty ocated in COOK County, iNinois:

LOT 14 IN BLOCK 19 IN ORLAND HiLL GARDENS LNIT NO. 4, BEING A SUBDIVITROM OF

PART OF THE SOUTHWEST 14 OF SECTION $ AND PART OF NORTH 172 OF NORTHWE S 14 OF 57 0@

SECTION 16, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIOWAA . N
COOK COUNTY, RLINOIS

PAR 27-16-105-014-0000

Mﬁhmﬂnmo!.u_ﬂu___% ORLAND PARK =

Hinois_90483- S ("Property Address’);

ILLINOIS - - Fannie iae/ Freddie Mac UNIFORM INSTRUMENT
S e

: BOX 3330 =
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Number; ARG-D0S0065300
TOGBHEanmaItmwovamﬂsmworWuamedontm propesty, and a¥ easements,
q;punm.wtmresmworhmd!erapaﬂouhepmpeny. mesmmmwamm
coveredbymhsmrlymmnm. AlolmeiorogomlsreleuadtonthisSocudylndeasmempmy‘.
Mlmmmswmoi\mmﬁewwwwwmmmn
of

to mnm.omwwmwtmmpmywmmm Propenvisummweﬂ.mqﬁmmmm
record. meﬂmmmmmmwwsmmmﬂs,m

any )
THIS SECURITY INSTRUMENT combines ynilorm covenants o7 national use and non-uniorm covenanis
with limed variations by jurisdiction {0 consiitute a undorm security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as oNows:

1.woipnmm1mm;ﬂwmmuomaom shal promplly Pay
whu\dwthopmcbaloiwnesonommmmamedbymmwwp:epayMamuecW

dua under the Not?.
2. Funds for ‘(7xes end Ineurance. Subject 10 wplicwlelaworloawtmnwawby Lender, Borrowert

shall pay 1o Lender or: the day monthly paymenlsafeduemmrme Note, until the Nole is paid in full, & sum
for: (8) MmesmﬂWsw&hm&ymmp«bﬁywﬁ\msﬁ»ﬁylnstmmelﬁasamm
the Property: (b} yoasly leas ch)Hid payments of ground rents on the Property, # 8y, (c) ysarly hazard or property
INSUIANGE PreMLmS; (d) yeart, wod insurance premiums, # arny; (e) yoarly mngagommwmm.lm;
mmwmmsnaywlebywasrtoLm,inaocofdancewlhmepmvisiomoipm |
ol mongage insurance premums. These flems are calied "ESCIOW ftems.” Lender may,
lectmdmldf-'undsmmwnun!me:o ﬂthmmmMammaiadm relgled mongage
joan may require fof Bofrowers escrow acnownt under the federal Real Estate Settiemen Procedures ACt of 1974
as amended from time o time, 12 USC. Seation 2601 of 50, ("RESPA), uniess another law that apphies to the
Fundsselsamamum. ltao.Lendefma;.umtane.oom [
lasses amount. Lendﬂmayeslimaletheamou.'t S Fundsdueonthebasisoicurretﬂda\amd reasonable 65
timates of expenditures of future Escrow ftems of oit erwise in accordance with applicable iaw.
TheFuMSshalbeheldinmmumbnwhosedapomsmmedbyaim agency. instrurnentality, of
entity (mmum.nm«iswcmmmmo; /
Funds to pay the Escrow ftems. Lender may not charge To:ower fof hakding and applying the Funds,
Mﬂnlhemmwwummmmeacmnem.afmwﬁetpaysaomimm“!mwws
law permits Lander 1o make such a charge. Howeve, Lender may recquire Borrower 1o pay aong-

and
mmmranumpendeaIeﬁa:Maxreponmsewbewﬁbymm i i X

Lendershalmtberequtrodmpiyaomwetanynm«m:yonmeFUMs. Borrower and Lendec

' writing, howave thal interest shall ba paid on the Funds. {evigof shalh give 1o Borower, withou!

may agree in \
, an annual accounting of the Funds, showing credits and cebis 10 the Fands and 1he purpose tor which

charge
eachdsbhotmr’ummsm. mmmmmwﬁmabwmmmrammmm

Borrower ) Borrower
deficiency. Borrowefshaﬂmdteuplhade!iciencymmmrathmmakemmhlypaymm.atwuerssole

full of alt sums secured by this Security instrument, {ender shail prompily refund 1©

Funds heid by Lendef. li.undetpamraph21.t.endetshaﬁ!aoquireorseluhe Propety, \
ofsa!eonmpmpeﬂy,shaﬂapptyw Fundsmﬂbymume\mmaequﬂbnor

sﬁ‘sauedﬂwlhowmswumwthisswruymﬂmm.
4R Unless i .allpaymerisrocemdbyl.er.aet

ghall be applied: first, 1o any prepayment charges due under the Note: second, 10
spaymumpafagraphz;mw. 10 interesi due; founh, 1o principal due; and tast, to any iate charges

" g76ae8%
g
g
g
=3

teiputable to the P!Opedywhbhmayana\npmmyo
ground reats. i any Bomwersha!paymeswbﬁnmiommhemamerpromad mparaomhz.ori!nmmidm

if
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i Bommower shall promptly discherge any lien which hmptiorlym this Security Instrument unless
;  Borrower: (a)Whmmmtnepaymoﬂheoblpabnmroqbymeﬁnhammio
. wu«:(b)oommgoodmunlenby,orddmanmmmtmma\.m

including . \

Idnedmhew,«.mmloflrnpemdsthaLMrmm. The insurance carrier providing \he insurance shall
be chosen by doviower subject 1o Lender's approval which shall not be unreasonably wilhheld. it Bomrower falls 1o
mm¢amm,Mnm.aLm:oplbn.oMﬁlmbpmmLonder'sﬂpﬂsh
the Property in accoiuz.x9 with paragraph 7.

umwammmummuomwwmuummw
clause. Lender shall have i7s 't o hold the poiicies and renewals. i Lender requires, Borrower shall promptly
ohelotmdmsolpddpmwmwmmbu. in the event ol loss, Borrower shall give prompi
notice to the insurance carmier and L e, mmmmclmimmwwm.

fepair ol the Property damaged, i the nmnibnmmhmmnicdylmwmlmnwism
legsenad. ﬂtmmbnonepairism:Vn.wmmrmwtmsmmmbom.lheln-
mmmmmeMwnsmeylmSwuﬂymmmm.mheco:mnmm,wih
any excess paid 10 Bomower, Haoﬂmdamom:!:aﬁopmy.mdoasmmmaodmamtmm

Wermayusolmmlorepdrorrauoreﬂnnmorlopaywmmnndbytrbwmylnumm.
whether or not then due. meao-dayperioawibegiimu:nmticeisgm.
mmmﬂonmmhwwlseapmmmm.ag dppiication of procoeds to principal shall nol ex-
mmmmmweonhemwmsmmmhmmia\dhtclmgolhealmunloi
the payments. N under paragraph 21 theﬁopatybmedbgfm.ﬂonowarsmulowmm
poioiasandpmcoodsmlhglmmdmﬂotheﬁomypfmtothe'mwﬂbndialpasslowuutollwu-
mommmmmmsﬁmmwmhmmwmmmmm
8. Occupancy, Preservation, Maintenance and Prolection of \'# Property; Borrower's Losn
Application; Lsasshoids. Borrower shall occupy, establish. and use the Prinorty as Bomower's principal
wmmsbuydaysdlulrnexecutbnoﬂlismmlnummmmioommwoewpytm
mmamapmmmammmau:muemmm.mwm-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless axiemng crcumsiances
exist which are beyond Borrower's control. Borrower shalk not destroy, damage or impair 1y Finperty, alow the
Propmmddmrao.orcom“sleonmem. Borrower shaki be in delaukt i any 'oieture action or

D
ImhmePmmorolharmmmoftheﬁncmdatibyﬂn&wﬂyh!stmortms ?é
N
N
®
»

lsasshoid and the fee title shall nol merge unless Lender agraes o the merger in writing.
7. m.euonofumrsnlghulnmol?rom. ¥ Borrower fails 10 perform the covenants and
agreements contained inthis Security Instrument, o there is a legal proceeding that may significantly alfect

walZ B K sl
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Loan Number: ARG-0050065588
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfollure or 10
enlorce laws or regulations), then Lender may do and pay for whatever is necessary 1o prolect the valkse of the
Property and Lender's rights in the Property. Lender's actions may inciude paying any sums secured by a lien
which has prionity over this Security Instrument, appearing in courl, paying reasonable attomeys' lees and enlering
on;oheﬁopNyloMerepau Although Lender may take action under {his paragraph 7, Lender does not have
10 do 80.

Any amounts disbursed by Lender under \his paragraph 7 shall become addilional debt of Bofrower secured
by (his A Securily instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall
bear interest irom the date of disbursement at {he Nole rate and shaf be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage insurance. i Lender required morigage insurance as a condition of making the loan
secured by this Security txstrument, Borrower shall pay the premiums required 10 inainiain the morigage insurance
In effect. 1, for any reason, the morngage insurance coverage required by Lender lapses or C8ases 10 be in eflect,
Bomower shall ~ov the premiums required 1o oblain coverage substantially equivalent to the morigage insurance
previously [n wibs.. & a cost substantially equivaient 10 the cost 1o Borrower of the morigage insurance previously
in effeci, from an a znate morigage insurer approved by Lender. i substantially equivalent morigage insurance is
not avadable, Borrowe: chall pay to Lender each month a sum equal 10 one-twelith of the yearly monpage in-
surance premium bemy .o by Borrower when the insurance coverage lapsed or ceased {0 be in effect. Lender
will accopt, use and retain ibs¢ payments as a l0ss resernve in lieu of mortgage insirance. Loss reserve payments
may no longer be required, i1 "ae option of Lender, i mongage insurance coverage (in the amount and for the
period that Lender requires) provide~ by an insurer approved by Lender again becomes avallable ang ts obtained.
Borrower shall pay the premiums rou% xd 1o maintain mortgage insurance in effect, or 1o provide a loss reserve.
until the requirement tor monigage insure e ends i accordance wish any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or is agent \nzv-make reatonable eniries upon and inspections of the Property.
Lender shall give Borrower nolice at the lime ¢! ri prior 10 an inspection specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
neciion with any condemnation or other taking ot am part of the Property, or for conveyance in keu of
condemnation, are hereby assigned and shall be paid 1o Lenc'ar.

In the event of a lolal taking of the Property, the procecds chall be appliad fo the sums secured by this
Securlty Instrument, whether or not then due, with any excess paic’ to Borrower. In the event of a partial 1aking of
the Property in which the fair market value of the Property immediaiory betora the taking is equai 10 of greater than
the amount of the sums secured by this Security Instrument immediatel, bevore the taking, uniess Borrower andd
Lender otherwise agree in writing, the sums secured by this Security Instrumr.er< shali be reduced by the amount of
the proceeds multiplied by the following fraction: (a) 1he 1olal amount of the suiT% s2Cured immedialely before 1he
taking, divided by (b) the fair market value of the Property immediately before L'« 1king. Any balance shall be
paid 1o Borrower. in the event of a partial 1aking of the Property in which the fair mark vaiue of the Property -
mediaiely before the taking is less than the amount of the sums secured immediately 0«09 the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provide:. 14 oroceeds shall be

' applied to the sums secured by this Security Instrument whether of not the sums are then due.

o) It the Property is abandoned by Borrower, of &, after notice by Lender io Bomower that the ¢anuemnos offers

W 10 make an award or settle a claim for damages, Borrower falls 10 respond 10 Lencier within 30 days altur the date

O3 the notice is given, Lender s authorized 10 collect and apply the proceeds, & s option, eliher 1o restoration or

'-% repair of the Property or 1o the sums secured by this Securkly Insirumen, whether of nol then due.

s Unless Lender and Bormower otherwise agree in writing, any applicalion of proceeds 10 principal shall not ex-

'r_,gIendmpostponelheduedateonhomrlhlypaymemsrale:redtoinparagra)hﬂandzorcnmgelheamwnot

4 suchpayments,

' 11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
menl or modilication o! amortization of the sums secured by this Security Instrument granted by Lender 10 any
successor in interest of Borrower shall not operate (o release the liabilty of the oniginal Borrower of Borrower's
SuUCCOss0rs in interest. Lender shall not be required to commence proceedings against any suCCessor in inferest
or refuse 10 extend time for payment of otherwise modify amonization of the sums secured by this Security
Instrument by reason of any demand made by the original Bofrower or Borrower's SUCCesSOrs in inerest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right

Z f 5/( Form 3014 9/90
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or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenanls and
agreements of this Security insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shak be joim and several. Any
Borrower who co-signs this Security Insirument but does nol execute the Nole: (a) is co-signing this Security
instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
Security instrument; (b) is not personally obligated 10 pay the sums secured by this Securily Instrument; and (C)
agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or make any accommodations
wiith regard to the terms of this Security lnstrument or the Note without that Borrower's consent.

13. Loan Charges.  if the loan secured Dy this Security instrument is subject lo a law which sets maxi-
mum ican charges, and that law is finally interpreled so that 1he interest or other loan charges collecied of 10 be
coliected in connection with the lcan exceed the permitied kmits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted mit; and (b) any sums aready collected from
Barrower which exceedad permitted fimits will be refundad 10 Borrower. Lender may choose (o make this refund
by reducing v M xcipal owed under the Note or by making a dicect payment to Borrower. I a refund reduces
principal, the reducion will be treated as a partial prepaymeént without any prepayment charge under the Note.

14. Notices. A7~ notice o Bomower provided lof in this Security Instrument shal be given by delivering §
ot by mailing it by fire’ clrse mail unless applicable iaw requires use of another method. The notice shall be dirac-
1ed 1o the Property Address o ay other address Borrower designates by notice (o Lender. Any nolice to Lender
shalt be given by firs) class ma¥ to Lender's address stalod herein or any olher address Lender designates by
notice 1o Borower. Any notics provided lor in this Securlty instrumant shall be deemed to have been given to
Borrower of Lender when given as {#0'4°2d in this paragraph.

15. Goveming Law; Severabilcy. . This Security Instrument shaki be governed by federal law and 1he law
of the jurisdiction in which the Property is luicaled. in the event ihal any provision ot clause of this Security
Instzument o the Note conficts with applicalse law. such conflict shall not alfect other provisions of this Security
instrument of the Note which can be given alfict wihout the conflicting provision. To this end the provisions of
this Security insinement and the Nole are declared () D6 seversbie.

18. Borrower’s Copy. Bomrower shall be giver. ond confonmed copy of the Nole and of this Security
instrument.

17. Transter of the Property or a Beneficial intercs’ in Borrower. i all or any part of the Property or
any intorest in it is soid or transterrad (o7 i 2 beneficial interex: .1 Somower is s0ld or iransierred and Bomrower is
not a natural person) without Lender's prior wrkien consent, Lence: may, at its oplion, require immediale payment
in full of ol sums secured by this Security instrument. However, thiv sption shalt nol be exercised by Lender i ex-
ercise is prohibited by federal law as of the dae of this Security Instrume .

¥ Lencier exercises this option, Lender shall give Borrower nolice 01 pur-2leralion. The notice shall provide a
period of not less than 30 days from the dale the nolice is deliversd or maille? #2t¥n which Bormower must pay all
sums secured by this Security instrument. ¥ Borrower (ails 10 pay (hese sums priy7i0 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumont without funiher notice or demand on
Bomower.

19. Borrower's Right to Reinstate. it Borrower meeis certain conditions, Borro.ver 23l have the right 1o
have enlorcament ol this Security instrument diacontinued al any time prior 10 the earier ¢« (s} 5 days (or such
other period as applicabie law may speciy for reinstalement) before sale of the Property pursiar« 12 any power of
sale condained in this Security Instrument; or (b) entry of a judgment enlorcing this Security Inst.utent. Those
conditions are that Bomower: (a) pays Lender all sums which then would be due under this Security Insirument
and the Nole as ¥ no acceleration had occurred: (b) cures any defaull of any olher covenanis or agreerments; (c)
pays all expenses incurred in endorcing this Security Instrument, including, but not imited (0, reasonable attomeys”
lees; and (d) 1akes such action as Lendor may raasonably require to assure that the lien of this Security Instrumen?,
Lender's rights in the Propenty and Borrorser's obligation fo pay the sums secured by this Securlty instrument shall .

-

continue unchanged. Upon reinstalement by Borrower, this Security instrument and the obiigations secured

hereby shall remain fully effective as ¥ no acceleration had occurred. However, (his right to reinsiale shall nol
apply in ihe case ol acceleration under paagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole {fogether with this
Security Instrument) may be sold one or more times withoul prior nolice to Borower. A sale may resull in a
change in the entily (known as the “Loan Servicer”) that collects monihly payments due under the Note and this
Securty insirument. There also may be one of more changes of the Loan Servicer unvelaled 10 a sale of the Nete.

Form 3014 O80
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Loan Number: ARG-0060085308
if there is & change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and appiicable iaw. The notice will state the name and address of the new Loan Servicer and
mmmm::mmmsmmm. The notice will aiso contain any other information required by
20. Hazardous Substances.  Bomower shall nol cause or permil the presence, use, disposal, storage,
or release of any Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone eisé (o do,
anything affecting the Property that is in violation of anty Environmental Law. The preceding two sentencss shall
not apply to the presence, usa, or storage on the Property of smalt quantities of Hazardous Substances thal are
generally recognized to be appropriaie 1o normat residential uses and to maintenance of the Property.
Bomower shall promptly give Lender writien notice of any investigation, claim, demand, lawsull or other ac-
tion by any governmental or regulalory agency of private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowletge. ¥ Borrower leams, or is notiied by any
govemmenial or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property l» nvcessary, Bomower shall promptly take al necessary remedial actions in accordance with

Environmental Law.
As used In this pyragraph 20, Hazardous Substances® are those substances defined as toxic or hazardous

substances by Enviromuntal Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxi: rasticides and herbicides, volatile solverds, materials conlaining asbestos or forma-
dehyde and radioaciive materiza. As used in this paragraph 20, "Enviconmental Law™ means federal laws and laws
of the jurisdiction where the Pro*xy is located thal relate 1o healih, safety or environmental protection.
NON-UNIFORM COVENANTY.. Borrower and Lender fucther covenant and agree as lollows:
21. Acceleration; Remediez. Lender shall give notice to Borrower prior to accsieration follow-
Ing Borrower's breach of any covenant ar agreement (n this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess ayravable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure v default; (C) & date, not lese than 30 days from the date
the notice Is given to Borrower, by which the Zafault must bs cured; and (d) that faliure to cure the
default on or before the date specified in the notics ay resutt in acceleration of the sums secured by
this Security instrument, foreciosure by judicial pracesding and sale of the Property. The notice shall
further inform Borrower of the right 10 reinsiate 402¢ acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default 2» 22y other defense of Borrowsr to accelera-
tion and foreciosure. If the default is not cured on or befor, ¥..a date specified In the notice, Lender at
its opilon may require immediate psyment in full of all suws 3ecured by this Security instrument
without further demand and may foreciose this Security instrumem by judicial procesding. Lender
shall be entitied 10 collect all expenses incusred in pursuing the 1>vv.dies provided In this paragraph
21, Including, but not Amited to, reasonable attorneys’ fees and costs (it “.t'e evidence.
22. Releass. Upon payment of all sums secured by this Security instr.ment, Londes shall release this
Security instrument without charge to Bommower. Borrower shall pay any recordatio s ¢.3ts.
23. Walver of Homestead. Borrower waives all right of homestead exemptica in the Property.
24, Riders to this Security Instrument.  If one or more riders are executed by 3orower and recor-
ded together with this Security Instrument, 1he covenans and agreements of each such rider % he incorporated
o into and shall amond and supplement the covenants and agreements of this Securily Instrumers 2s # (he rider(s)
8 were a pant of this Security instrument. [Check applicable box{es))
] Adjustable Rate Fider ) condominium Rider 3 14 Famity Rer

9:" mel’aymm Dﬁmwomlopmmm DBM!yPammﬁder
@ (7 galoon Aider 7 Rate improvement Fider [ Second Home fider
B O omaiseon

¢ 8Y SIGNING BELOW, Borrower accepis and agrees 1o the terms 200 covenants contained in this Security
Instcument and in any rider(s) executed by Borrower and recorded wilh .

Winesses: ) _7

??T‘;‘;m—%é"& e
_@M&L@«—__(sm
BARBARA A REGA J -Bomower

Form 3014 90
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{Space Below This Line For Acknowledgment]

saeoFnGs, (Al Counly ss:

L AAZ 1.14,4,1;44,%7(
a Nolary Public in and kit =7 county and siate, do hersby certily thal
LOWES F REGA AND BARBARA A P.20A, HIS WIFE

personally known Io me to be thy same nerson(s) whose name(s) is/are subscribed 10 the foregoing instiument, appeared
belore me this day in person, and acks.ov & yed 1hat ha/sherhey sighed and dolivered the said instrument as  thele

free and voluntary act, ‘or the uses and purpcrao thorein sef forth.

Given under my hand and official seal, this  26th day of August, 1907

hﬁCﬂmﬂuhmmmMuﬁ%Ziéé&x)@

A
.OF:‘ICL\L SE;\L- P
MARGARET HARMS 1
Notary Public. State of Ulmeis 1}

- Commission Exrires 3 70254 4
My Com ! o

TwwvVvwvvyeyww
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH'S ADJUSTABLE RATE RIDER is made this  25th day of August, 1997
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, DoodolelorSowly
Deed (\he “Security Instrument”) of the same dale given by the undersigned (the "Bomrower”) to secure Borrower's
Adjustable Rale Note (1he "Note™) 10 HARRIS BANK ARGO
(the "Lender?) of the same dale and covering the property described in the Security instrument and located al:
15161 S HAWATHA TRAIL ORLAND PARK, LUNOIS 6082

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROY/CR MUST PAY.

ADDITIONAL CL.OYENANTS. in acdition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender iv iy covenant and agree as follows:

A. INTEREST RATE ANC VONTHLY PAYMENT CHANGES

The Note provides for 2.1 i.3ial interest rale of 7.375 %. The Note provides for changes in the
interast rale and the monthly pay nsnis, as follows:

4, INTEREST RATE AND MONTH).Y PAYMENT CHANGES

(A) Change Dates

The interest rate | will Day may chanr;e 00 the firs! day of Septamber, 2002 ., and on that
day every 12th monih therealter. Each dalc or which my interest rale could change is called a “Change Date.”

(B) The index

Seginning with the first Change Date, my wiorast rate will be based on an index. The “Index” is the weekly
average yiekd on United Stales Treasury securities aJjussd 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent index figuwe avallable as ol the dale 45 days before each Change
Date is called the "Current index.”

i the index is no longar avaiable, ihe Note Holder will caruse a new index which is based upon comparabie
information. The Note Hoider will give me notice of this choice.

{C) Caicuiation of Changes

Belore each Change Date, the Note Hoider will calculate my hew Ini%ics! rate by adding Two and Thres Quarters
percentage points { 2750 %) o the Current index. The Note Holder will 1"en round the resull of this addition
to the nearest ona-eighth of cne percentage point (0.125%). Subject (o the «r x> staled in Section 4{D) below, this
rounded amount will be my new interest rale uniil the next Change Date.

The Note Hokier will then determine the amount of the monthly payment that ‘would be sufficient to repay the
unpaid principal thal | am expected o owe at the Change Date in full on the maturity osie al my new inferest rale
in substantially equal paymenis. The result of this calculation will be the new amount of mr, m nihly payment.

(D} Umits on interest Rste Changes

The interest rale | am required to pay at the first Change Date will not be greater than 9.2/ % or less than i,
5375 %. Thereahter, my interest rate will never be increased or decreased on aw ringle Change (,
Dale by more than two percenlage points (2.0%) from the rata of interest | have been paying for the preoedhg
tweive months. My interest rate will nover be grealerthan 13375 %

(E) Effective Date of Changes '

My new interes! rate will bacome ef{ective on each Change Dale. 1 will pay the amount of my new monthly -¢ e
payment beginning on the first monthly paymuedierlmchmgeoaleumlmamumolmymomliypay-
ment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my interes! rale and the amount of my
monthly payment before the elfective dale of any change. The notice will inchide information required by law to be
given me and also the litle and telephone number of a person who will answer any question | may have regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.H all or any pan of the
Property or any interest in il is sold or transterred (or i a beneficial interest in Bomower is sold or transtemed and
Borrower 1s not a nafural person) without Lender's prior writien conseni, Lender may, at #s oplion, require im-
mediate payment in tull of all sums secured by this Securily Instrument, However, {his option shall not be exer-
cised by Lender i exercise is prohibiled by federal law as of the date of this Security Instrument. Lender atso shall
not axercise this option if: (a) Bomower causes to be submitied 1o Lender information required by Lender (o
avaluate the iltended transieree as #f a new loan were being made to the transieree; and (b) Lender reasonably
delermines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agraement in this Security Instrument is acceplable to Lender.

To the %xte i permitied by applicable law, Lender may charge & reasonable fee as a condition 1o Lender's
consent 10 the o7 assumption. Lender may also require the transteree 10 sign an assumplion agreement that is
acceplable to Lencer and that obligates the transferee to keep afl the promises and agreements made in the Note
and in this Security «trument. Borrower will continue lo be obligated under the Note and this Secunlty instrumsnt
uniese Lender releases Eoriowver in writing.

i Lender exercises ine odtion 0 require immediate payment in full, Lender shall give Borrower notice ot
acceleration. The notice shal srovide a period of not less than 30 days from the date the nolice is delivered or
malled within which Borrower mus’ p7y 2l sums secured by this Security Instrument. i Borrower fails 10 pay these
sums prior (0 the expiration of this praod. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bor oweJ.

BY SIGNING BELOW, Borrower accer (s and agrees 10 (he terms and covenants contained in this Adjusiable

Rate ider.
"4/,‘- M
Lo ;Z (Seal)
LOUK; F REGA -Bosrower
4
M 4 -Jﬁﬁ (Seal
BARBARA A REGA Va -Borrower
(Seal)
-Borrower
&, (Seal)
-Borrower
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