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RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCLATES, LTD.
M08 FINLEY ROAD, SUITE 104

DOWNERS GROVE, ILLINOIS §0515 97642768

PREVARED BY:
LA, DAVIS
BOWNERS GROVE, IL. 64515 . DEPT-01 RECORDING $37.00

» T40012 TRAW 4523 09/G2/97 13:01:00
., 322623 CQE R-97—-KL427EE
: COOK COUNTY RECORDER

- ¢ Above This Line For Recordiag Dela
FTansis T O3qd  MORTGAGE - 47043737
THIS MORTGAGE ("io-onty Insirument”} is giver: on  AUGUBST 29 1997

The mortgagoris  JOHN B, GIANNONI AND MONICA A. GIANNONI, HUSBAND AND ;

WIFE

(“Borrower").

This Secutity lastrument is given to
PREFERRED MORTGAGE ASSOCIATZS, LTD, '
which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
eddress is
3030 FINLEY ROAD, SUITE 104, DOWNERS GFOVE, ILLINOIS 605)8 (*Lender®).
Borrower owes Lender the principal sumof ONB P HDRED FPIFTY-SEVEN THOGSAND FPIVE HUNDRED
AND 00/100 Dollars
uUs. s 157,500.00 ). This debt is evidsaced by Borrower's note dated the same dale as this
Security [nstrument ("Note®), which provides for monthly pay>~o’s, with the full debt, if not paid earlier, due and paysble
on BEPTEMBER 1, 2027 . This Security Imtrarisnt secures W Lender: (s) the repsyment of
the debt evidenced by the Nole, with intercst, and il rencwals, exiensiov.s and modifications of the Note; (b) the payment of
all other sumse, with interest, advanced under paragrsph 7 to prodect thr. zecurity of this Security Instrument; and (c) the
pecformance of Borrower's convenants and agreements under this Security as-umenl and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey 0 Lender the following descrit s property Jocated in ,

COOK County, Illinois:

8EE ATTACEED RIDER

-

13-11-223-035 036

which has the address of $255 NORTH SPAULDING
[ St}

Hlinois 60625 (*Property Addresa"};
e} Wy Cate]

TOGETHER WITH all the improvements now or bercafler erected on the property, and al] casements, appurtenances, and
fixtures now or hereafler a part of the property. Allrephoumntsmdddnmdullalwhwmdbymw:y
Instrument. All of the foregoing is referred to 1n this Security Instrument ss the *Propernty.®

BORROWER COVENANTS that Borrower is lawfuily scised of the estale hereby conveyed and bas the right to mongage,
grant and coavey the Property and thst the Property is unencumbered, sxcept for encumbrances of record. Borrower wasmaats
aad will defend generally the title to the Propernty sgainst all claios and demands, sutject to any encumbrances of record.
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 1 (EXCEPT THE S0UTH 10 PRBT THEREOP) IN BLOCX 15 INM
MORTH PARK ADDITION TO CHICAGO, BBING A SUBDIVISION OF PARTS OF THE
NORTHEABT 1/4 AND THE SOUTHEAST 1/4 OF SECTION 11, TOWMNBHIP? 40 MORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCBL 2: THE SOUTH 10 PEET OF LOT 1 AND THE NORTH 20 FEET OF LOT 2
I¥ BLOCK 15 IN NORTH PARK ADDITION TO CHICAGO, BEING A BUBDIVISION OF
PARTS OF THE MORTHEAST 1/4 AND THE BOUTHEAST 1/4 OF SECTION 11,

TOWNSHIP <0 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COULTY, ILLINOISB.

13-11-223-035 036
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’10. Condemnation. The proceeds of any swerd or claim for damages, direct of consequential, in connection with any
coademastion or othes taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 40 Londer.

In the event of a total taking of the Property, the proceads shall be applied o the sums secured by this Security Instrument,
whether or not then due, with soy exceas paid 10 Borrower. In the event of & pastial taking of the Propesty in which the fair
market value of the Preperty immedistely before the taking is equal 10 or greaier than the amount of the sums socured by this
Security Instrumen! immediately before the taking, waless Borrower and Lender otherwise agree in writing, the sums secured
by this Secwrity lastrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amoust of (ke sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be peid o Borrower. [n the event of & pastial taking of the Property in which the fair
oarket value of the Property immedistely before the taking is less than the amount of the sums secured immedistely Sefore the
taking, unloss Borrower and Londer otherwise sgree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is sbandowed by Borrower, or if, 2fer notice by Lender lo Borrower that the condeanor offers 0 make an
award or settie & cluim for damsges, Borrower fails 10 respond 10 Leader within 30 days afier the date the notice is given,
Lender is authori_xd ‘o collect and apply the proceeds, ol its option, cither 10 restonaion or repeir of the Propenty or 10 the
sums secured by this Zocurity lastrument, whether or aot then due.

Unless Lender and Lor ?ver otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the mont’.v 74 ments referred 10 is parsgraphs | a0 2 or change the amcunt of such payments.

11. Borrower Not Releas 4} Forbearance By Lender Not s Waiver.  Extension of the time for payment or modification of
smortization of the sums secured sy this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate 10 release the Jiability. ~. ie original Bosrower or Borrower’s successors in interest. Leader shafl not be required (o
commence proceedings against aay suctess o+ in inlerest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Secusity lncaum=~t by reason of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by {.codvr in exercising any right or remedy shall not be a waiver of or preclude
the execise of any right or remedy.

12. Successors and Assigns Bound; Joint and S rera) Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and astiyas of Lender and Borrower, subject lo the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and seve.al. | Any Borrower who co-figns this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrumn=? o2ly lo mortgage, grant and convey that Borrower's interest in
the Property under the lexms of this Securily Instrument; (b) i 2ot personally otligated to pay the sums secured by this
Secusity Instrument; and (c) agroes that Lender and any other Bowivor sy agree 10 extend, modify, forbear or make any
sccommodations with regard o the terms of this Security lastrument or “iv iYote withow! the Borrowes's consent.

13. Loan Charges. If the Joas secured by this Security Instrument is su'5at 10 a law which sets maximum loan charges, and
that law is fimally interpreted so that the interest or otber loan charges collecte’) of \c be collectied in connection with the josn
exceed the permitted limits, then: (a) any such loan charge shall de reduced by L= s7aount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excedGs vermitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed un’er the Nole or by making a direct
payment to Borrower. If s refund reduces principal, the reduction will be trealed s a-partial prepeyment withou any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it by
first class mail unless spplicable law requires use of another method. The notice shall be directea w ¢~ Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiis? ¢)=ss mail 10 Leader’s
addross stated horein os any other address Londer designates by notice to Borrower. Any potice provided f~-in this Securily
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this peragrapd.

1S. Governing Law; Severabilily. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is locsled. In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicable law, such conilict shall not affect other provisions of this Security Instrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secunty instrument and the Nole are declared to be
seversbie.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of ibe Property or a Beneficial Interest in Borvower. {f ali or any past of the Property or any ipterest in il is
sold or transferred (or if a beneficial interest in Borrower is 30)d o transferred and Bosrower is not a natural person) without
Lender's prior written consenl, Lender may, a1 its oplion, require immediate payment in full of al} sums secured by this Secunity
Iostrument. However, this option shall pot be exercised by Lender if exercise is probibited by federal law as of the dale of this
Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - Form 3014 Rav, 9/90
Paged ol 8 wﬁ:}%a AMAOI4A « T6 1195
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; Security Instrument, the covenants and agreements of each such rider shall be incorporsied into and shall amend and
?wmmeofwszhﬂmmniflherideds)mpmoflhis&wﬁtyluuument.
. [Check applicable box(¢es))

Adjustable Rate Rider (] Cosdominiuem Rider 03 14 Family Rider
Gradusted Pyawot Rider L] Planned Unit Development Rider L] Biwoekly Payment Rider
Balloon Rider (] Rate loprovemens Rider (] second Home Rides

(3 v. A Rider O oers) tspesify)

BY SIGNING BELOW, Bosmower accepts aad agrees ta the terms and covenants contained in this Secunty lastrument and in
any rider(s) execw d by Borrower and recorded with it

Witncsscs:
4

’/_/"1 “ - P -7

—

~JOHN B. GIANNOMI

¢ . 4 1 .
é\kffédﬁ?\l‘}(' }_{(yﬁuw@e@

MONICA A. GIANNONI

5
STATE OF ILLINOIS, COOK County $5: 3,1
">

do hereby certify that JOEN B. GIANMONI AND MONICA A. GIANNONI, HUSBRSL AND

I, PRE UNDERSIGNED .-Nmmmm:wmumydm.g,_.
wirs N
@0

, personally known 10 me to be the same persocds) whose name(t)
subscribed to the foregoiag instrument, appenisd before mo this day in person, and acknowledped that  THRY o
signed and delivered the said instrament as  ARB free and voluatary act, for the uses and purpowcs therein sot forth. _"i

Given under my band znd official sesl, this  29TH dayof AUGUST

My Commissionmafi@eF FICIAL SEAL®

MARY K RICHTER
NOTARY PU3."C. STATE OF 1LLNO:S
MY COMMISSION EXPRES 1/18/2000

RLINOIS  -Single Family - Farmie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 S/90 o
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THIS ADJUSTABLE RATE RIDER is mad this 291 day of AUGUST J19 97 Lendis
incorporsted into and shall be decmied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the ssme date given by the undersigned (the *Borrower”) (o secure Borrowes’s Adjustable Rate Note (the
*Noe") to
PREFERRED MORTGAGE ASSOCIATES, LTD.

AM ILLINOIS CORPORATION (the "Lender*)
of tw same date and covering the propesty described in the Security Instrament and located at:

$255 NORTH SPAULDING

CHICAGO, 1L 60625

1Praparty Adivews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BO ER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST #AY.

ADDITIONAL COVEN/#'TS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agia a: follows:
A, INTEREST RATE AND MO}T'{LY PAYMENT CHANGES
The Note provides for an initial intcrest rot= of 7.500 %. memmwmthemmM&e

monthly paymunts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The interest rate | will pay may change on the first &2y of SBPTEMNBER . 20 00, and on that dsy
every 12th month thereafter. Each date on which my inter st rate could change is called a “Change Dale.*

(B) The tndex
Beginaing with the first Change Daie, my interest rate will be tr.ser’ on sn Index. The “Index” is the weokly average yiold
oo United Statcs Treasury securities adjusied to a coustant maturity of *'yac. as made available by the m_llou'd.
The most secent Index figure available as the daie 45 days bafore each Chwrugr. Date is called the *Current !
¥
If the Index is no loager available, the Note Holdetmllcbooeuncwmdexwhnblsbmdupouwmubkmfm
The Note Holder will give me notice of this chaice.

(C) Calkeulistion of Changes
Beforo each Change Date, the Note Holder will calculate my new interest rate by sddingf™)' AND THREB QUARTERS
percentags points ( 2.750 %) 10 the Currcat Indea. TboNv.enoldu\\nlltinquﬂn
result of this addition (o0 the nearcst one-cighth of one percentage point (0.125%). Subject to the ii=iv waied in Section 4D)
below, this rounded amount will be my new interest rate unti] the next Change Dale.

The Note Holder will then determine the amount of the moothly payment that would bo sufficient (o oyay the unpaid
principul that | am expected to owe at the Change Date in full on the maturity dale al my new interest e in substaphially equal
psymeats. The result of this cakculation will be the new amount of my monthly payment.

N RYLZYLE

(D) Limits on Interest Rate Changes
The interesi rate | am required 1o pay at the first Change Date will not be grest than 9.500 % or Jess than
7.500 . Themftermymt»reﬂmcmllmhmmudotdocmdonnymbaﬁppuoby
more than two percentage points (2.0%) from the rate of inlersst | bave boon paying for the preceding twolve mooths. My
indorost rato will never be greater than 11,500 %, Nor lower thaa 7.%0 %.

(E) Effective Date of Changes
My sew interest rale will bevome effective on cach Change Date. 1 will pay the amount of my now monthly begin-
sing o0 the firt montbly payment date after the Change Date until the amount of my monthly payment changes

MULTISTATE ADJUSTABLE RATE MOER- ARM 6-2 - Single Famiy - Fanale MowFreddie Moe Uniferm Instrument  Forin 3111 308
FN311Y = TS Papet ol 2 ‘ |
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