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MORTGAGE

THIS MORTGAGE (“Sevunity lasiuriat’) 1s givenon AUGUST 29, 1997
ROWAN MIRANDA
AND ARACELI MIRANDA, HUSBAND AND WIFE

("Borrower™). This Security lastrument is given W
PRISM MCRTGAGE COMPANY

which is organized and existing under the awsof THE STATE OF ILLINOIS , and whose
sddress is 1420 KENSINGTON ROAD-SUITE 108
OAK BROOK, ILLINOIS 60521 (“trader”). Borrower owes Lender the principal sum of
TWO HUNDRED TWELVE THOUSAND EIGHT HUNDRED AaD 00/100

Dotlars (U5, § 212,800.00 ).
MdebtuqmdmudbyBormwsmda«ddwnmedatcnlhukm’”nﬂNmﬂNﬂc)whx‘\prwd-:sfot
monthly payments, with the full debi, if not paid earlier, due and payable on  SEFTZAPER 1, 2012
This Security fnstrument secures 10 Lender: (s} the tepayment of the debt evidenced by the Node, with interest, mdﬁlmwlh
exteasions sod mcdifications of the Note; (b) the peyment of all olber sums, with interest, advanced under pargraph 7 to
protect the secunty of this Security Instrument; and {c) the performmice of Borrower's covenaris axd agreements under this
Security ingrument and the Note. For this purpose, Bormuwer does bereby mortgage, grant and couvuy (o Lepder the foliowing
described property locsted i COOK County, Hlinois:
LOT 22 IN TIMLEY ESTATE SUBDIVISION BEING A RESUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX CCUNTY, ILLINOIS.

2OBZYILG

27-25~207-019

Parcel iD 1
which has the sddress of 7224 SANDY LANE , TINLEY PARK
inois 60477 g Code ("Propenty Address’);

RUMOW-Singde Farmiy-FNMAFHLMC UNFORM
WMETRUMENT Form 3014 990
wevs: Ameriied 879

YR MCATGAGE FORLY - BO0H 11-2 24
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this Security INFLHJ:L Lender T2y give Borrwes & notice identifyiag the lien. Borrower shay salisfy the fieq or take
RI07e of the actions Set forth aboy, within 40 days of e Biving of notjce,

5. Hazard o, Property Insurgnce, Bo T shall koep the Improveman, W existing bereafier erecled ¢
Property insyreg 3ninst Jogg by fire, iIncluded within the term “extended COVernge" and any other hazards, gy,
floods of flooding, 1, which Lance, uirey itfurence. This NSUrance shalf be t2inkained iy, tbe amoypy, g for the pe
that Lendear eQuires, The INSUrANCE cyrrie Providing the insurance ghay be chosen by Borrower Subject 10 Lengers app

Wh:cﬁ!hﬂnmbe"ammb;y withhe/d. If Borrowe, fail to maingy;n gedtscnbedabo Lmderuay. at Len
oplion, Covenage to proge Lender's Tights ip ropenty in Accordance wig), Maragraph 7
All irsurapc. policias shall bo 0 Lender ang shall include * Sandarg mon clause. 1.

' gage

sball have (e Aght (o ho)y the policies A0d renewals, 1y Lender requires, Borrowe, shaj) Prompily give 1o Lender ap receipy;
paic Premitime an Tenewal notices. 15 the evenp of losg, Borrwershul giveprempc BOtice to the iBsurence cgrri

if .

5. ¥, Pl'esu-nlion, Mainteng e a5d Protectiun of the Property, Bormm-r’s Loan Applimion; Leaseholds.
Borrowey shaj} occupy, eslablish, and use the pp Wry as Borrowsy s Principal residency withjg sixty days afiey the SXecution of
this Security Instrument ang shall continye 4, xCup ) the Property o Borrower's Principg] residence for 4 least ope year after

OcCupancy, yn; Lender i ' :

inpeinmeny of the flien croqied b
Borrowey, during the loan appi
0 provide Leader wiy, aay

to, in
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Leader's addness stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security {nstrument shall be deemad to bave been given to Borrower or Lender whon given as provided in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jusisdiction in which the Property is located. [n the event that xny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. [f all or any part of the Property or any interest in it
is sold or transferred (or if » beneficial interest in Borrower is sold or transferred and Boerower is not a natural person) without
Leader’s prior written consent, Lender may, at its oplion, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall pot be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exesvizes this opticn, Lender shall give Bosrower aotice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. (f sorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuny instrument without further notice or demand on Borrower.

I8. Borrower’s Rign’ t» Reinsiate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security irarv:aent discontinued st any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for veit'stement) before sale of the Property pursuant to any power of sale conlsined in this
Secunity [nstrument; or (b) entry of a ju!;ment enforcing this Securily instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢z ader this Securily instrument and the Note as if no acceleration had occusred; (b)
cures any default of any other covenants or zzrevments; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including. but not limited 10, reasonable attosneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. t'gon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelesation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not« or a pastial interest in the Nole (together with this Secunity
[nstrument) may be sold ooe or more times without prior notice to Jorower. A sale may result in a change in the entity {known
as the *Loan Servicer®) that collects monthly payments due under the Yo’z 2ad this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If tter: is a change of the Loan Servicer, Borrower will be
giver: written notice of the change in accordance with parsgraph 14 above and ap;iicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le mae. The nolice will also contain any other
information required by applicable law.

0. Hamrdous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyon: eise to do, anything affecting the
Propenty that is ir violation of any Environmental Law. The preceding two sentences shall 1.0\ apply to the presence, use, or
storage on the Property of simll quantities of Hazardous Substances that are generally recognizey (6 be appropriate to normal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil o7 olher action by any
govemnental or regulstory agency or private party involving the Property and any Hazardous Substance r Lnvironmeatal Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any goverumental or reguli(ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shatl promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances Jefined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other Hammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that |
relate to hesith, safety or environmental protection.

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

e fert

&) 0Rm) e Form 3014 9/90 DPS 1093
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RIDER - LEGAL DESCRIPTION

LOT 22 IN TINLEY ESTATE SUBDIVISION BEING A RESUBDIVISICN OF PART OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

27-25-207-019
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