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MHORTGAGE

THIS MORTGAGE (*Sceud’y Instrument”) is given on Avguat 28 — .
19_97 . The mortgagor is Trieshi Monishins and Sswa Morishins, busbaod & wife

(*Borrower®). This Security Instrument is given to

Wotorola Employses Credit Union, its_ruccetsors and/or assigns . which is organized and existing
under the laws of Minois e , and whose address is .
1205 Eant Algonquin Rosd, Schaumburg, 1. 50196 (“Lender).

Borrower owes Lender the priccipal sum of _Zn: Hundred Fifty One Thousand Doliars and no/10G

Dollars (U'S. 3 . 151,000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Secunty Instrument (* Notc ; whlch provides for monthly payments, with the full debt, if not

paid eatlier, due and payable on . This Security Instrument
secuzes 10 Lender: (a) the repayinent of the debt mdenced h, 'jr Note, with interest, and all mncwa!s extensions and
modifications of the Note; (b) the payment of all other sums, wi'k: yiterest, advanced under paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borriv2e’s covenants and agreements under this Socurity

Instrument and the Note. For this purpow Borrower does hereby mor'2,¢, grant and convey to Lender the lollowing
described property focated in Cook County, [{hwis:

LOT 24 IN BLOCK 12 IN WESTBURY UNIT NUMBER 4. BEING A RESUBDIVISICH OF ALL
THOSE LOTS AND STREETS VACATED PER DOCUMENT NQ. 22650177, LYING S0UT? OF
FREEMAN RGAD. IN HOWIE IN THE HILLS UNIT 3, A SUBDIVISION ON THE SOUT.: i72 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIL1/N,
IN COOK COUNTY. ILLENOIS ACCORDING TO THE PLAT THEREOF RECORDED JUNE 2%, 1974
AS DOCUMENT 23533648 IN COOK COUNTY, ILLINOIS.
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which has the address of _1265 W. New Britton Drive ____Hoffman Estates g

1ames) Wi}
linois 60195 (*Property Address”):
{Lip Vouir}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addilions shall also be covered
by this Security Instrument. All of the feregoing is referred to in this Security Instrument as the *Property.*
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiast all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and noa-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrumeanl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and !ste charges due untes the
Note.

2. Funds for Taxes and Insurance.  Subject lo applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid ir: full, a sum (“Funds®) for: (a)
yearly axes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property. if any; () yearly hazard or property insurance premivms; (d) yearly
flood insurance roeiums, if any: (¢! yearly mortgage insurance premiums, if any: and (f) any sums payable by Bosrower
to Lender, in sccovéance with the provisions of paragraoh 8, in lieu of the  payment of mortgage insuranve premiums.
These items are calied “Sscrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed the
maximum amount a lunar/ for a federally related morigage loar may require for Borrower's escrow account under the
federal Real Estate Setzww.o: Procedures A<t of 1974 as amended from time (o time, 12 U.S.C. 2601 et seq. ("RESPA°),
unless another law that appiies 1 the Funds sets a lesser amount. If 5o, Lender may. st any time, collect and hold Funds in
an amouni 10t 10 exceed the less. ymount. Lender may cstimate the amount of Funds due or: the busis of current data and
reasonsble estimstes of expenditur - of future Escrow Jiems or otheswise in accordance with applicabie law.

The Funds shall be held in an insti(stin <hose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an izstitwing) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow I'ems. Lender may not chary e Berrower for holding and applying the Funds, anaually analyzing the
secrow account, or verifying the Escrow ltemn, viicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lraler may require Borrower (o pay a one-time charge for an
- real estate tax reporting service used by Lerder in conection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable L w renuires interest to be paid. Lender shall not be requized to
pay Borrower any interest or camings on the Funde. Borro ver 1nd Lender may agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Bosrower. wilkus charge. an annual accounting of the Fuads, showing
credits and debits 1o the Funds and the purposc for which each ¢2%4" (0 the Funds was made. The Funds are pledged as
additions) security for ali sums secured by this Security Iastrumen.

If the Funds held by Lender excoed the amounts permitted 1o be heks »y pplicable law, Lender skall acccunt to
Borrcwer for the excess Funds in accordance with the requiretnents of apo/:gole law. 1f the amount of the Funds held
by Lender at any time is not sufficiont to pay the Escrow liems when due, Lendzr mry so notify Borrower in wriling,
and, in such case Borrower shall pay (0 Lender the amount necessary 10 make up the deficiency. Borrower shall make
vp the deficiency in no more than twelve monthly payments, at the Leader’s sole Girielion.

Upon peyment in full of all sums secured by this Security Instrument. Lender shall proit'y refund to Borrower any
Funds beld by Lender. 1f, under paragraph 21, Lender shali acquire of sell the Property, Lencer, prior to the acquisition
or sale of the Property. shall epply any Funds held by Lender at the time of acquisition or sak 43 & ~oedit against the
sums secured by this Security lnastrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lmder under
partgraphs | and 2 shall be applicd: first, lo any prepayment charges due under the Note: second, to an.o7as payable
under paragraph 2; third. to interest due: fourth, 1o principa! due: and last, to any late charges due under 432 > ote.

4. Charges; Liens. Borrower shall pay all taxes. sssessments, charges. fines and impositions attribuiable lo the
Property which may sitain priority over this Security instrument, and leaschold payments or ground reats. if any.
Borrower shall pay these obligations in the meanner provided in paragraph 2, or if nol puid in that manner, Borrower shatl
pay them on time directly te the person owed payment. Borrower shall promptly fumish to Lender all notices of amoents
to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payzents.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (2)
agrees in wriling (o the payment of the obligation secured by the lien in a manner acceplzble (0 Lender; (b) contests in
good faith the lien by, or defonds against enforcement of the lien in, legal proceedings which in the iender’s opinion
operate 1o prevent the enforcement of the lien: or (c) secures from the holder of the lien sn agreement satisfactory to
Leader subordinating the lien to this Security Instrument. 1f Lender deiermines that any part of the Property is subject
to 2 lien which may attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Leader requires. The irsurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasocably withheld. If Borrower fails to maintain coverage described sbove,
‘l,mder may, at Lender’s option, obisin soverage lo prodect Lender's rights in the Property in accordance with psragraph

All insurance policies and rencwals shall be acceptabie to Leader and shall include s standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires. Borrower shall prompily give iv
Lender all recoipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or

repair of the Property damaged, if the restoration or repair is economically feasibic and Lender's security is not lessened.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secusity lnstrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier *ax offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the
proceeds io repuir . restore the Property or to pay sums secured by this Security [nstrument, whether or not then due.
The 30-day period 271}t hegin when the nolice is given.

Unless Lender ana Tovrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daie G; ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the propenty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage %o e Property prior to the acquisition shali pass to Lender to the exteat of the sums
secured by this Security Instrum#n immediately prior to the acquisition.

6. Occupancy, Preservation, Msi:4: aance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, est2:2ish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Secusity Instriiment and shall continue 10 occupy the Property as Borrower's principal
residence for a1 least one year after the date of oc.upincy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating <:t-umstances exist which arc beyond Borrower’s control. Borrower
shail not destroy, damage or impair the Property, alluw ‘22 Property to deteriorate, or commil waste on the Property.
Borrower shall be in default if any forfeiturs action or pioves2ing, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propesty or utherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower aviy cure such & default and reinstate, as provided in
paragraph 18, by causing the action or procecding 10 be dismisses vath a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the “riporty or other material impaisment of the lien
created by this Security Instrument or Lender’s security interest. Borrore: shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale informatior, =i statements to Leader (or failed to provide
Lender with any material information) in connection with the loan evidenced by «ax Note, inciuding, but not limited to,
represeniations copceming Borrower’s occupancy of the Property as a principa! residence. [f this Security Instrument is
o0 & leasenold. Borrower shall comply with all the provisions of the lease. 1f Borrorier acquires fee title to the Property.
the leasehoid and the fee title shall not merge unless Lender agrees to the merges in waidig,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tae covenants and
sgreements contained in this Security Instrument, or there is a legal proceeding that may sigriiicantly affect Lender’s
tights in the Property {such as a proceeding in bankrupicy, probute, for condemnation or forfeiture wv 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Prcpert; pnd Lender’s
rights in the Property. Lender’s acticzs may include paying any sums secured by a lien which has priun:y over this
Secusity Instrument, appearing in court, paying reasonable attorncys” fecs and enlering on the Property 12 make repairs.
Ahthough Leader may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless borrower and Lender agree (o other terms of payment. these amcunts shall bear
interest from the daie of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to

borrower requesting payment.

8. Morigage Insurance.  If Lender required morigage insurance as a condition of making the loan secured by
this Sccurity Iastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for
sy reason, the mortgage inmirance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially aquivalent to the morigage iasurance previously in effect, al a cost
subsiantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemate
mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available. Bosrower
shall pey 10 Lender each month a sum equal (0 onc-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coversge lapsed or ceased lo be in effect. Leader witl accept, uscand retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve psyments may no longer be required, at the option

-
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of Leader, if morigage insurence coverage (in the amoun! and for the period that Lender requires) provided by an
insurer approved by Lender again becomes availsble and is obikined. Berrower shall pay the premiums required 1o
maintain mortgage insurance in effect, of to provide & foss reserve. uniil the requirement for morigage insurance ends in
accordance with any written agreemeat between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award of ciaim for damages, direct or consequential, in
coancction with any condemaation or other taking of any part of the Property , or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the eveat of a sotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pastial taking of the Property
in which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Jastrument sha) be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Proper(; immediately before the taking. Any belance shall be paid 10 Borrower. In the event of a partial
taking of the Prcper®y in which the fair markst valuc of the Property immediately before the taking is less than the
amount of the sums ecrred immediately befors the aking, uniess Bosrower and Lender otherwise agree in writing or
unless applicable law (ib.rwisc provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums Jse .hen due.

If the Property is aborulone? by borrower, or if. afier notice by Lender to Borrower that the condetnncr
offers (o make an award or setise 7 <'sim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is autho32<d 1o collect and apply Lhe proceeds, at its option. cither to restoration or repair of
the Property or to the sums secured by *ix Security Instrument, whether or act then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payw ints referved to in paragraphs | and 2 or chenge the amount of such
paymeats.

11. Borrower Not Released; Forbearance Py L ender Not a Waiver. Extension of the time for
paymeat or medification of amortization of the sums s2c7ired by this Security Instrument granted by Lender to any
successor in interest of Borrower shall shall not operate (0 release the liability of the origina) Borrower or Borrower's
successors in interest. Lender shall not be requined to commency proceedings against any successor in interest or refuse
to extend tir: for payment or otherwise modify amortization of %« sums secured by this Secunity Instrument by reason

of any demand made by the original Borrower or Borrower's succos7ors in interest. Any forbearance by Lender in
exercising any right or remedy shal! not be a waiver of or preclude the rxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and =2igns of Lender and Borrower, subject
to the provisions of paragraph {7. Borrower's covenanis and agreements shail he joirit and several. Any borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing .o+ Security Instrument only to
nortgage. grant and convey that Borrower's interest in the Property under the terms o 1%:is Security Instrument: (b) is
not personally obligated to pay the sums secured by this Securily lastrument; and (c) agr<'hyi Lender and any other
Borrower may agree to extend, modify. forbear or make any accommodations with regard (o ¥ terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Cherges. if the loan secured by this Security Instrument is subject 1o a law which sets
maximum loan charges, and that law is finally interproted so that the interest or other loan charges co’ev’cd or to be
collected in connectior: with the loan exceed the permitted limits, then: (a) any such loan charge shall < ceduced by the
amount necessary (o reduce the charge lo the permitted limit; and (b) any sums already collected from Bo rower which
exceeded permitied limits will be refunded 1o Berrower. Lender may choose to make this refund by reducin2 tte
principal owed under the Note or by making a direct payment to Borrower. If 2 refund redeces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security [nstrument shall be given by delivering
it or by mailing it by first class mail unless applicable [aw requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by ficst class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
and the Note are declared to be severable.
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16. Borrower’s Copy.  Bomower shall be given one conformed copy of the Note and of this Security
Instrument. ‘

17, Transfer of ibe Property or s Benefecial Inferest in Borrower. If all or any part of the Propesty
oranymmmuunldortmmfemd(onllbneﬁcmmemlmbomenuoldonmn(madndnonmu
ool a paturs) person) without Lender’s prior written consent. Lender may. at its oplion, mqumumdlﬂcplymlm
full of all sums secured by this Security Instrument. However. this option shali not be exercised by Lender if exercise is
prehibited by federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide
& period of not less than 30 days from the date the notice is delivered or matied within which Borrower must pay ali sums
secured by this Security Instrament. If Borrower fals 1o pay these sums priot to the expiration of this period, Lender
oy invoke any remodies permitted by this Socurity Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to
hav2 enforcement of this Security Instrument discontinued xt any tume prior 1o the carlier of: (a) S days (or such other
period as applicable lsw may specify for reinstatement) before saic of the Property parsuant (o any power of sale
contained in this Security Instrument; or (b) entry of 2 judgement enforcing this Security Instrument. Those conditions
are that Borrower: (s) pays Lender 2)) sums which then would be due under this Security Instrument and the Note a3 if
no acceleration b:d cocurred: (b) cures any defaulki of any other covenants or agreements: (c) pays all expenses incurred
in enforcing this Secy ity lastrument, including, but not limited to, reasonable attomeys’ fees; and (d) 1akes such action
as Lender may reason’.n)’ require (o assure thai the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's cbligation 3 74 'llnmmmlbylhu Security Instruraent shall continue unchanged. Upon
reinstatement by Bomm.‘ a3 Security Instrument and the obligations secured hereby shali remain fully effective as if
m;mdemionhdmrod Hnm.thisﬁwwmimeﬁlnmapplyindnmolmlauionmm
7.

19. Sale of Note; Change =/ .oan Servicer. The Note or a partial interest in the Note (together with this
Secunity instrument) may be sold one ¢« moe- times withou! pricy nolice lo Borrower. A sale may resull in a change in
the entity (known as the "Loan Servicer”) “aat collects monthly payments due under the Nete and this Securtiy
instrument. There also may be one or morz c’any s of the Loan Servicer unrelated 1o a sale of the Note. 1f there isa
change of the Loan Servicer, Borrower will by 2iv=n a wnitien notice of the change in accordance with paragraph 14
sbove and applicable law. The notice wil! state tle 7.ame and sddress of the acw Lown Servicer and the address to which
payments shovld be made. The notice will also cortup a7y other information required by applicable law.

20. Hazardous Substances. Borrower s/iall not cause or permit the presence. use. disposal. storage.
of release of any Hazardous Substances on cor in the Property . Borrower shall not do, nor allow anyone else te do.
anything affecting the Property that is in violation of eny Envizonental Law. The preceding two sentences shall not
spply to the presence, use, or storage on ithe Property of stall g:w-dilies of Hazardous Subsiances that are genenally
recognized (o be sppropriste 1o normal residential uses end to main'erar e of the Property.

Borrower shall nrompily give Lender writien notice of sny investizatiin, claim. demand, lawsait or other sction
by any governmental or regulatory ageacy or private party involving the Vrozity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learrs, or is notified by any governmental or
regulatory suthority, tha? any removal or other remediation of any Hazardous S.bstar:e affecting the Property is
necessary, Borrower shall prompily take ail necessary remedial actions in sccordar.¢ ‘={th Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined s “oxic or hazardous
substances by Envirvamental Law and the following substances: gasoline. kerosene, othcr niaramabie or toxic petroleum
products, toxic pesticides and herbicides. volalile solvents, materials containing asbestos or foiwaldehyde, and radioactive
materizls. As used in this pasagraph 20, *Lnvironmental Lew® means (ederal laws and laws o the izisdiction where the
Property is located that relate 10 health, safety or cavironmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prioc (o acceleration foilowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but a0t prior to accelemtion undsr
peragraph 17 unless applicable law provides otherwisej. The notice shali specify: (2) the default; (b) the action required
10 cure the default; (c) a date, not Jess than 30 days from the date the notice is given 1o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the righ! 1o reinstate sfier acceleration and the right to assent in the
foreclosure proceeding the non-existence of a default or any other defense of Borrowei to acceleration and foreclosure.
If the default is not cured on or before the date spacified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security "nstrument without fusther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this parsgraph 21, including, but not limited to, reasonable attomneys® fecs and costs of litle evidence.
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22. Release. Upoa payment of all sums secured by this Security fnstrument, Lender shall relesse this
Security lnstrument without charge to Borrower. Borrower shill pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Secunty Instrument.

[Check applicabie box(es)]
I8 Adjustable Rate Rider ) Condominium Rider C 1 -4 Family Rider
{] Graduated Payment Rider ) Pianned Unit Deveiopment Rider 5 Biweekly Payment Rider
L} Balloon Rider ] Rate Improvement Rider [J Second Home Rider
U Other(s) [Specily)

BY SIGNIMZ 3ELOW. Botrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in 2.y ~der(s) executed by Borrower and recorded with it.
Witnesses: | ;
lafprt - (\'(z el

Takeshi Monishima

{ i\ :
it j\’lm;ﬂ'\. KR
Sawa Morishima

{Space Beiow Thus Line Fow Ackovrwiedg nest)

State of &acwﬁ-* . County of foad r’u\( ss:
I, the undersigned, a Notary Public mmdformdumlyandum do hercby centify the!
Takeshi Morishima and Sewa Morishima, busbaod & wife

personally knowr. to me o be the same person(s) whose name(s) is/are subscribed 10 the fote;oinggmm.
appeared before me this day in person. and acknowledged that they/he/she signed and delivered the said in-irument ss
their/bis/ber free and voluntary act, forumand)pu;?uabemnm forth.

Given under my band and official scal, this -~ ’ * day of TS WV A

[y

ro.

My commission expires:

SEAL

“ - s
/7:‘{,.1«.,}{.,‘,“ _;J,,(jit‘uh.
Notary Public
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THIS ADJUSTABLE RATE RIDER is made this 25 th dayof August ,19_97 __ and is incorporated into and
shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of
the same date given by the undersigned (the “Borrower*) to secure Borrower’s Adjustable Rate Note (the *Note®) to
Motorola Employees Credit Unian, its successors and/or assigns (the "Lender®)
of the same date and covering the property described in the Security lastrument and locaied at:
1245 4. New Britton brive Noffman Estaves, (L 60195
~ {Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

8 ALY iR i e Wl 1w

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowey
and Lender further <ovs=nant and agree as follows:
A. INTERESY RAT¢ AND MONTHLY PAYMENT CHANGES
The Note provides %or ) initial imerest rte of 7. 250 %. The Note provides for changes in the interest rate and
the moathly payments, =2 ‘oilows:
4. INTEREST RATE ANT 2.<ONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may hunse on the first day of September 2002  and on that day every 50th moath
thercafier. Each date on which my interss? rate could change is calied a “Change Date.”
(B) The Index
Beginning with the first Change Date, my intzicst rate will be based on an Index. The *Index” is the weekly average
yield on United States Treasury securities sdjusied (o a constant maturity of 1 year, as made available by the Fedenai
Reserve Board. The most recent Index figure avalabl: as of the date 45 days before cach Change Date is called the
*Current lndex.”
If the Index is 0o longer availabie, the Note Holder wii <hoose a new index which is based upon comparable
informution. The Note Holder will give me notice of this choi:c.
(C) Calcuiation of Changes
Before each Changc Date, the Note Holder will calculate my nev’ interest rate by adding _Three
percentage point(s) (3:90_% X "Margin®) 1o the Cuerent Index. The Neie Holder will then round the result of this addition to
- the next highest one-cighth of one percentage point (0.125%). Subject «o e fimits stated in Section 4(D) belcw, this
rounded amount will be my new interest rate until the next Change Date.
The Note Hoider will then determine the amount of the monthly paymexs that v:zuld be sufficient (o repay the unpaid
- principsl that | am expected to owe at the Change Dute in full on the Maturity Dite at my pew interest rate in substantislly
oqual payments. The result of this calculation wiil be the new amount of my montni; ravment.
{D) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater than 2223 0% cr less than
_5.250 % Thereafier, my interest rate will never be increased by more than __& - 0 C % or decreased by more than
_2.000 _ % on any singic Change Date From the rale of interest | have boen paying for the pi=edine 60 months. My
ititerest rate will never be greater than 15250 % which is calied the “Maximum Rate” nor will it bo decreased by
more than 2.0 percentage points below the Initial Interest Rato or the Margin, whichever is higher.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monkly nayment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment ¢aazges

agaio.
(F) Notice of Changes
The Note Holder will deliver or mai! to me a notice of any changes in my interest eate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and tefephone number of 2 person who will answer any guestion | may have regarding the rotice.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenant contained in this Adjustabic Rate Rider.

CANSLAES TR

%f@/l/\ l{f{(fﬂfi/\,\ el ;

(Seal) ey /b/(&hml_;L
Takeshi Norishima -Borvower Saus Morishime -Borrower
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