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Loar No. 23172114
Jile No. This document wes prepared by:
WHEN

"RECORDED MAIL TO: SHERYL GAYNOR

. United Alr Lines Eaployees' Credit Union
125 E. Atgonguin Roed

Arlington Neights, Iitlincis 60005

SPACE ASOVE THIS LINE FOR RECOROER’S USE

/—/ FUNRAS ﬁz OPEN-END MORTGAGE 97642920

THIS MORTGAGE, ("Sccurity Instrument®), is made July 23, 1997 » between
EVA CRAIG, A WIDOM

herein called Borrower, whose address is 1915 GREENLEAP, DES PLAINES IL 60018,

and UNITED AIR LINES EMPLOYEES® CREDIT UNION, hercin called Leader, whosc address is
125 E. Algoaquin Roed, Arlingion Heighu, linois 60005.

In order to secure the debs as described below, Borrower, inlending (o be icgally bound hereby, docs hereby grant ard
convey 10 Leader and Lender’s successors and assigns the following property locaied in COOK

County, lllinois described as: ;7

LOT 32 IR ZAIR'S SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
33, TOWNSFPL) 41 RORTH, RANGE 12, EAST Or THE

DES PLAINES, (@ 60018

THIRD PRINCTZPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
T PIN 09 33 127 002 0000 CKA 1915 GREENLEAF AVE @ .
)
N.

TO HAVE AND TQ HLD this property uato the Lender and the Lender’s sucoessors and assigas, forever, together ?
with all the improvemsanls 0.« -1 hescaficr erecicd on the properiy, and all cascments, rights, appuricasnces, rents,
royaltics, mineral, oil and gas vig Ats and profits, water rights and stock and all fixtures now or hercalier a part of this
property. All replacement and »Zaitions also shall be covered by this Security Instrument. All of the forcgoing is
ceferred 1o in this Security Insireme i as the *Property®.

BORROWER COVENANTS tha: Borrawer is lawfully scised of the cstaic hereby comveyed and has the right 1o
murigage, grant and convey the Property 7 ad 1ha: the Property is wneacumbered, except for encumbrances of recosd that
are listed ia the property report obiained \w Leader, (vollectively , “Permitted Encumbrances®); it being undersiood and
agreed, however, that the recitai thercof hereia siiali not be construcd as a revival of any encumbrance which for any
rcason may have expired. Borrower warrants cu’ will defend generally the title to the Property egainst all claims and
demands, subject oaly 1o the Permitied Eacumbiarcrs.

THIS SECURITY INSTRUMENT IS MADE TO SECRE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrowet incorpas?ied by seference or contained hercin, and

(2) Payment of the indebicdness due and (o become duc undlr, and performance of the terms, and conditions under
a consumer revoiving loan agrecment entitied *United Air Lines E7ap oyees’ Credit Union Home Equity Secured Open-
End Variabic Ratc Note and Truth-In-Lending Disclosure Statemer ¢ hercin *the Notc™) dated the same daic as this
Security Instrument, and all modifications, exicasions, renewals, and = iastaiements thereof, The Note contempiates
a scrics of advances, of a revolving nature, 10 be madc, repaid, and remade. (rou time (o time, under the terms of the
Note with all such advances to be secured by this Security instrument 1o tha sam< extenl as if such future advances were
made on the date of exccution of this Security Intrument. The total outstandirg +incipal balance owing at any time under
the Note shall not exceed S__ 11,036, 00 which sum is refe vrivd 10 in the Note as the "Credit Limit®.
The outstanding principal balance docs not include the finance charges, or other custr which may accrue under the Notc.
The entire indebiedacss under the Note, if not paid sooncr, is duc and payable on _“July 1, 2012 .

'(3) The Note provides for an initial interest rate of _9.50 __%. The Notc provides vy changes in the interest rate,
as follows:

A. Variable Rate.

The Aanual Perceatage Rate and the corresponding daily periodic ratc may increase of deci¢use mosnthly if the
value of the Index changes, Anaual Percentage Rate includes oaly intcrest and not other charges-

0262730

B. Change Dates.

The Annual Percentage Ratc may change on the first day of cach monih beginning September 1, 1997 .
Each daic on which the Annual Percentage Rate could change is called a “Change Date”. ncw creentage
Rate will become effective on cach Change Datc ard will apply to my unpaid principal balance until the rate changes

again.
C. The index

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wali Sircet Journal. The
Curreat Index for aay month is the index valuc that appears in the first issuc of The Wall Strect Journal publisbed in
the preccding::omh. If the Irdex becomes unavailable you may choosc a ncw index and adjust the Margin in accordance
with federal law. My Anaual Percentage Rate will not change at the time of the substitution or adjusimeni mercly due 10
the substitution of indices or the adjusiment ia the Margin. You will notify me of any substitstion or adjsimeat.
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- On cach Change Datc you will add __ 100 __ basis points ( 1. 00 ___ pereentage points, calied the 'Marg:zlo
the Curreal Index. The result will be my new Annual Percentage Raic, but will be subject 10 the limitations st
in Subparnagraph E below.

E. Limits On Changes.

‘The Acaual Percentage Rate will not increase above the maximum legally permissible rate. 1a addition, my
ANNUAL PERCENTAGE RATE will not increase abeve 14.0% or below 7.5%. Duriag any one calendar year my
wal Perceatage Ratc will 5ot increase or decrease such that the Paymeat Calculation Ratc increascs or
more than onc lcvel as shown in the paymenat chart in the Note. My Aasual Perceatage Rate as of Jaauary 1 can increase
during the year 0 the hi t Annwal Pcreeatsge Ratc in the sext highcst level, but canaot go hi during the year.
My Asaual Perceatage Raic as of January 1 can decrease during the year (o the jowest Anrual Perceatage Ratein the
acxt lowest kevel, but cannot go Jower during the year. This restricts the change in my Anasal Perocatage Rate

duriag any onc calcadar ycar (0 3.99 prrocalage poiats.
F. Effect of Change.

An ircrease in the Annual Percentage Rate cither will result in higher payments, if my Anasal Perceatage Raic
increascs 1o the next lcvel shown on the paymeat chart, or will result in a smalicr portion of my paymeats going 10 repay
E:‘:afpnl, wiiich will mcan that my wapaid ptiuax:l.b-h-cc will be repaid slower. A decrease in my Annual Perocalage

€ild ¢ viill resuli in jower peyments, if my wal Percentage Rate decrcases 1o a lower level shown on the
mes: ch=, or will resalt in more of my psyments going (0 repey priacipal, which will meas that my unpaid principal
:ane wil) ac repaid more rapidly.

DUE ON SALL TROVISION:

Borrower agreed tiviLin the cvent of sale, traasfcr, conveyance, or alicnation of the Property described herein of any
part thereof, whether wausiary of involsntary, Lender shali have the right, at its option, to declare all sums immediately
duc and payabic uader 12 Hote. No waiver of this right shail be cffective ualess in writing. Conscat by the Leader to onc
such trarsaction shall nct ¥~ a waiver of the right 10 require such conscat o later iransactions. Borrower agrees 1o notify
Leader immediately if Borrowr: =atcrs into an agreement to sell or transfer all or part of the Property described acrein.

BORROWER AND LENDER ZZOVENANT AND AGREE AS FOLLOWS:

(1) ts. Borrower shall promptly pay whea duc all paymeats on the Notc and on 21l other obligations which
this Sccurity Iastrumeal securcs.

(2) Revolving Nature of Indebledness. ‘Arradiag 10 the terms of the Nole, the unpaid balarce of the revolving lincof
credil secured by this Sccurily Instrument may a1 certain times be zero. Notwithstanding this fact, the Leader may make
additional advances wader the terms of the Noie 1o 1> Borrower. Thercfore, the interest of Uhe Lender in this Sccurity
Instremeat will remain in full foroe and effect cven thoxgh frons time 1o time there is a Zzevo balasoc uader the Note.

(3) Prior Security Instruments; Charges; Licns. Eor.orvcr shall perform all of Borrower’s obligations under any
morigage, of trost, or other securily instrament with 4 Iin that has priosity over this Security Lastrumenl, incleding
Borrower’s coveaasts (0 make payments when doc.

Borrower shall gay at lcast 15 days before they are delinquei't, all taxes, asscssmeats, charges, fincs and impositions
attributable (0 the Property which may atiain priority over this S=.erity lnsirument, aad lcaschokl paymcats or ground
reats, if any. Borrower shall promptly furnish 1o Lender receipts cvide avia g the paymcals.

Botrower shall prompily discharge any Jien which has ;riorily over 1hi. Scowrity Instrument, cxocept a Pesmitied
Eacumbrance. If Leader determincs that sry part of the is subject . 7 lien which may attain priority over this
Sccurity Instrumeat, Lender may give Borrower a notice identifying the licn. sor-ower shall satisfy the lica within 10
days of the giviag of notice.

(4) Hszard insurance. Borrower shall keep the improvemcats now cxisting or ke cafier crocted on the Property
insurcd against loss by fire, hazards included withiz the teem “cxteaded coverage® and avy olicr hazards for which Leader
reguires insurance. This insurance shall be maintained in the amounts and for the periots v Lender roquires, subject
to zpplicable law. The carricr providing Lhe insurance coverage shall be chosen by Borrower sv’ect to Leader’s approval,
which shall mot be warcasonably withheld.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard r.on?gc clawse
saming Leader as an additional insured. Lender shall have the right to bokd the policics and rencwais f Leader requires,
Bo¢rower shall prompily give to Leader all receipts of paid premiums and rencwal notices. In the event of loss, Borrower
;&:llgiveprompluoem (o tbe insurance carricr and Leader. Lender may make proof of loss if not made prompily by

mower.

Uniess Leader and Borrower otherwise agroe in writing, iasurance procceds shall be applied to restore of repair the
Property damaged, if restoration or repair is cconromically feasiblc and Leader’s security is not lesseacd. If restoration
or repair is Rot economically feasiblc or Leader’s scowrity would be iesscacd, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether o not thea duc, with any cxcess paid te Borrower.

(5) Prescrvation and Maintcaance of Property; Leascholds. Borrowcer shall noi destroy, damage, or substantially
change the Property, allow the Property to detcriorate 02 commil waste. I this Securily Instrument ison a leaschoid,
Borrower shall comply with the lcase. 1f Borrower acquires fee title to the Property, the leasehold and fec title shall
20t merge waless Leader agrees to the merger in writing.
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nty s = lcgal proceading that may significanily affect Lender's rights in the

Property, (such as a prococdiag in bankrepicy, probate, for condemaation or forfeiturc or to caforce laws of reguiations),
then Leader may do and pey for whatcver is neccssary 10 protect the valuc of the Property and Leader’s rights in the

. For exampie, Leader may pay any sums sccured by a licn which has priority over this Security Insiremcat, appear
in court, pay recasonablc atioracys’ fees or eaicr on the Property to make repairs. Although Leader may act under this
section, Leader does not have 10 do so. I any amounts arc disbursed by Lender wader this section, such amouats shall
become additional debi of Borrower secered by this Security Iasirumcal. These amounts shall bear inverest from the date
oldbhmm 1 at the rate in cffect under the and shall be payable, with inicrest, wpoa demand from Leader
we .

(7) Condcmastion. The prococds of any award or claim for damages, direct or consequential, in compection with any
condemaation or other taking of any part of the Property, or for comveyance in licu of condecmnation, arc bereby assigaod
and shall be peid 1o Leader. proceeds shall be spplicd 10 the sums sccered by this Sccurity Instrument, whether or
nol thea dee, with any cxcess paid to Borrower.

(8) Borrower Not Re Forbearance by Lender Nota Waiver. Exicasion of the time for paymeat or modification
of amoriization of the sums sccwred by (his gﬁnl‘y Inst-wmecat grasicd by Leader 10 any swcocssor in intercst of Borrower
shall 801 operaic o release 1he liabilily of the original Borrower or Borrower’s successors in interest. Leader shall mot be
required iounlw-plpiul any sucocssor in interest or refusc 1o exiead lime for peymcat or otherwise modify
amonization of the sums secused by this Sccurity Instrumcat by reasoa of any demasd made by the original Borrowes or
Borrower’ swocessors in iatercst. Any forbearance by Leader in exercising any right or remedy shall nol be a waiver of of
preciude (b2 cxercise of amy right or remedy.

(9) Succcrsors and Assigas Bound; Jaint and Scveral Liability; Cosigacrs. The covenants and agreements of this
Sccurity Instruracr 1 shall 5{5 and &ncrll the succcssors and ﬁ of %Er and Borrower, ssbject 1o the limitstions
oa Borrower's al oy to trarsfer the Property as explained in the on Sale Provision sbove. Borrower’s covenants
and agreemeats “asl’ += joint and scveral. Any Borrower who sigas this Sccurity Iastrument but does aot cxccuic the
Notc: () is signing ([ i Uecurity lastrunicas oaly to niorigage, t and convey that Borrower’s inlerest in the Property
uader the terms of this oo ity Instrument; (b) is not persomally obligated Lo pay the sems secured by this Secwrity
Instrument; and (c) agree': 1 a1 Leader and any other Borrower may agree to exiead, modify, forbear or make any
accommodations with repas o the tcrms of this Scourity Iastrument or the Notc withowt that Borrower's conscat.

(10) Notices. Awny aotice 10 Br o aver pravided for is this Security [nstrumcat shall be givea by delivering it o by
mailing il by first class mail ualese applicablc law requires use of another method. The notice shall be directed 10 the
Property Address or asy other addres: Bovtower desigaates by solice 10 Leader. Any notice 10 Loader shall be given by
firsi class mail 10 Lender's address shown oa Page 1 or any other address Lender designaies by nolice to Borrower. Ay
aotioe provided for in this Security Iastruzac)t shall be deemed (0 have beea givea as lo Borrower or Leader whea givea
as provided is this section.

{11) Governing Law; Scvcrabitity. This Seca: ity Insirumcant skall be governcd by fodcral law and, to the cxical sot
, 1O of the jurisdiclic = iv which the Property is located. In the cveat thal any provision or
ciause of this Security Instrument or the Noic conficts with icable law, such conflict skall not affect othes provisions
of this Security Instrument or the Note which can be y.va without the conflicting provisios. To this cad the
provisions of this Security Instremest and the Noic arc Ao b red 1o be scverable.

(12) Foreclossre. Borrower shall be in default and Leader myy foreclosc this Security lastrument i (1) Borrower
fails 10 make paymeats as provided in the Note, (2) Leader disciv.7s (kat Borrrower has commiticd frawd or made &
mascrial misreprescatation with respect to the obligatioss securCd ov this Security Iastrumeat or (3) Borrower takes any
action or fails 10 take any action that sdversely affects Leader’s s=_arity for ihe Note or any righi Leader has in the Property.
Leader shall give aotice 10 Borrower prior to the beginning of an actio s 10 "oreclose this Security Instrumeal.
Any such sotice that is given shall specify: (a) the defauls; (b) the activa resaired to cere the defasli; (c) a date sol
Icss than 30 from the daic the potice is given to Borrower by which (ks ~<fult must be cured; and (d) that failure
ic cure the ult om of before tac date specificd in the notice may kead to 'or or30sure by judicial proceediag and sale
of the Property. The notice shall festher inform Borrower of the right to asser? in ine foreclosure proceeding the
noa-existeace of s defsult or any other defense of Borrower 10 acocleration and @ recsosurc. If the defavli is mot cured
on or before the dalc specificd in the notice, Leader at its option may requirc immed a'c paymeat in full of all sums scenred
by this Security lastrumeni without further demand and may foreclose this Security = trument by jedicial proceediag.
Leader shall be eatitled 1o collect all cxpenses incurred is purswing the remedics provided ia this paragraph 11,
including, but aot limiwd 10, reasonable attoracys' (ces and costs of title cvidence.

(13) Lender in Posscssion. Following the scading of a notice of default by Lender or abardeament of the Property by
Borrower, Leader (in person, by agent or by judicially appointed receiver) shall be catitied 10 ¢ icr wpon, take posscssion
of and manage the and 10 collect the reats of the Property including those past duc. Amy r-w s collected by Leader
or the receiver shall be applicd finst to payment of 1he costs of management of the Froperty and the “oficction of reats,
including, but not limiled fo, receiver’s fecs, premiums On receiver’s boads and reasosable alloracys” fecs, and thea o the
sums sccured by this Sccurity lastrument.

(13) Release. At any time when all sums secuicd by this Sccurity Instrumcnt have been paid in full, Borrower m
request Leader w terminate the Note and cancel this Security lasirument withou! charge to Borrower. Borrower shall
pay any recordalion costs.

{15) Waiver of Homestead. Borrowcer waives all right of homesicad exemption in the Property.
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Sue of lllinois
Countyof CoOK

1 f{'ﬁ&eg ] | YR-TR Y, , a Nolary Public in and for the said county and staic certify
et EVA CrAIG- personally known
10 me to be 1he same person whose aame '{5 subsctibed 10 the forcgoiag instrumcat, appearcd before me this
day is praw, and ackmowicedgod that SH% s:gmed and delivered the instrument as __ HER free and
voluntary ace, For the uses and purposcs therein sct forth

ommzqrm.-domcmsemu_&imor JvLyY 19 27.

i{ﬁ:.,, 1. Rlocs
otary Poblic

My commission cxpires: £ -;7.0/

OE:ICIAL SEAL
REN
TARY .ﬂg';?.'ﬂlm,s DEPT-01 RECORDING $27.00
N EXPAES. 0811 30 . T0012  TRAN 6524 09/02/97 15:01:00
b . %19 ECG WD 7—&6£42920
. COOK COUNTY RECORDER
. DEPT-10 PENALTY $24.00
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