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“ Loan No,

“} aTo0I8003

H This Instrument was praparad by

;_,i DONNA HILLAKER/AMERIGAN FEDERAL FI

Fecord and Retum [o:

EL“:-* ~

AMERICAN FEDERAL FINANCE £\ W
197 WEST SIBLEY BOULEVARD ‘ U

SOUTH HOLLAND, ILLINOIS 50473
ISpace Above Thia Uno’gr Recording Dath]

MORTGAGE
THIS MORTGAGE ("Seeyrity Instrument) is given on AUGUST 12, 1987 ’
Tha morgager i ESHA ARD-MCGA AND W! A —
AVERICAN FERCR T Fitd ("Borrower'), This Security Ingtrument is given to
AM;Rt;: AIN ﬂ%;%m , Which 15 organizod and existing
under the AN G GV IN ' P ;
107 WEST SIBLEY BOLEV A0 SOUTH HOLLANS, JLOROIS 50373 B o .

Borrower owos Lendar thy prories] sum ¢f

Pifty Four Thousand and 00/100

Doffars (.8, § ... $84000.00 - This debt Is evidanced by Borower's nole dated the same dato a3 this Security Instrument

{"Nots’), which provides for monthly paymenss, with the full debt, i not paid aarlier, due and payable on SEPTEMBER 1, 2027 ,

Thic Sécurhty [nstrumant sgcures 10 Lender (7] ta rapaymont of 1no doist svidencad by thy Nots, with Intercat, and all rendwals, axtensions

ant} modificalions of Ihe Note; (b) the payme:t of st athar sums, with Intaredt, advanced under paragraph 7 10 protect tha socurity of this

Security Instrument; and (¢) the performanca of Brrow ‘s covenants and agresmonts under this Security instrument and the Note, For this

Etggese. Botiowat does haroby mortpage, grant #<.convey 1o Lencer the follawdng described property focated in —
K L Courty, linols:

THE SOUTH 11 FEET g INCHES OF LOT ¢ AND ALL OR L7, 17 1N BLOCK 105 N HARVEY

BEING A SUBDIVISION OF THAT PART OF THE SCOUTH 1/2 OF SPCTION 17, TOWNSHIP 38

NQRTH, HANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LY/NG WEST OF |LLINDIS

CENTRAL RAILROAD TOGETHER WITH BLOCKS 53, 84, 55, 62 TO 68, 88 TO 84 AND TRAT

PART OF BLOCK 67 LYING SQUTH OF GRAND TRUNK RAILROAD AL, O7 SOUTH LAWN A

SUBDIVISION OF SECTION 17 ANO THE SOUTH /2 OQF SECTION 8, TOWAS! (® 38 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, (LLINOIS,

which hag 1he address of 15814 V’"i I H:l!F!;IEY
et H11%
nols 50428~ {"Praperty Address"),

{2ip Code}

TOGETHER WITH all the improverments now of hereafler eratied on the property, and ali sesements. appurienances, and fxuras wow
o hereatter a part of the properly. Al replacements and additions shail aiso be covelad by this Securily instumant. All of the forsgoing is
raterred 10 in thls Sccurity Instrumeant as the "Property”.

BORROWER COVENANTS that Borrowar ia lawlully selead of the estats hereby conveyed and has the rgiit to mongage, grant and
convey the Property and that tha Property is unency oc, excap! lor ancumbrances of record.  Borrower warrants and wii defend
ganerally the it to the Property againat all cfaims and demands, subiect to any encmbrances ¢t record.
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4 THIS SE it i : ith lirmi
{f', e o g&gg&:ﬁ;&miﬁ %r?:;? ml:.\ir‘:rho?\jf e‘ﬁ"n‘{;"m‘,‘sf?,!e?éff°"” Use and noneuntiorm covenants with imited variatons by
Li UNEFOHT g;}%NANT‘.'i’. Borrawer and Lander covenant and agres as [oliows:
" « Paymant of Principal and Interast; Prepaymant and Late Gharges. inci
i ana interast on the dsbt evidenced by the Nole an any prapayment and in:g cnamegq Efﬁéa’i?’fﬂfi?ﬁ?&"’ Ay when dua the princpal
;,: 2 Funds far Taxes and Insurance, Subject 1o applicabis law or 10 a writen wajver by Landar, Borrower shal)
" tha dsy monthly payments ae due tinder the Note, until the Nota Is pald in full, a sum (*Funds™) lar. (8) yéaﬂy t:’xes(:mdal t&i&éﬁé’rﬁtﬁdﬁwgg
£ may aftaln priofity gvar this Security (nstument as a Lon on the Proparty; (b) yearly Ieasehold payments or ground rents on tho Propery, if

any, () yeary hazard or propanty insurance premiuma (d) yaarly fleod insuranice prafriums, if any; (&) yeady mortgaga insitrance pramiums
it any; and (1} any sumg payable by Borrower to Lender, in accordance with the provisions o pmay a{nhya Inylieu o?%} paymont ofpn'?ongagt;
inaurance premilms. These lems are callod "Escrow Irems,” Lander may, at any tme, collec! and hold Funds in an amount netio excesd the
Maxirrwim amount a landler for a fecarally ralatad mortgade loan may racuire for Borows?'s escrow account ynder the ledera) Real Estate
Settlament Procedures Aut of 1474 a3 amended from Gma tg time, 12 LL8.C, Section 2601 8l sed. ("RESPAT), unlass another lmy that ap-
pligs 1o the Funds sets a lesser amoum. If so, Lander may, al any time, coflect and heid Funds \n an amoumt het 10 excued tho lasser
amgunt, Lender may estimaie the amourt of Funds dus on tha hasis of cument data and reasonabie estimates of expenditures of future
Everow l1xem%or ihewise :maccordanpe wm‘? ?ﬂ?able 18w,
, ne Funds stia’l ba held In &n institujon Whosa depcsits are insured by a faderal agency, instrumantalfty, or entiy {intiuding Lander,
A Lerder 18 such an ingttution) or in any Federal Home Loan Bank, Landar shall apply Ine Funag fo pay the Exérow items. Lendor miy net
charge Borrower fur olcing and applying the Funds, annually analyzing the escrow accouny, or ve ng the Escrow tems, unless Lender
puys Sorrower interest on tia Funds and applicable (aw parmits Lander to meke such a charge, Howaver, Lender may roquire Borrawar 1
pay a ona~-tme charge fu; 2 indepandent real aetate tax faporing service used by Lender In connection with his loan, unfess appiicable taw
ravidas othenwise.  Unisse. ar-dtreement is made or applicable law requices interest ta be pald, Lender shali not be requirad & pay
arowar any Intersst of earni gy on the Funds, Bomower and Lender may n%’rae in writing, howsver, that interest shall be paid on tha
Fundn., Lender shal give 1o Borower, without chasge, &t annual accounting of the Funds, showing eradits and debits 1 the Funda and th
;:nuré:asn 1(:1' which each debit (o the Fu.1d8 was made. The Funde ara pledged as additional security for all surme secured by this Security
strument.

\t the Funds held by Lender axcees Lo amounts permitied to ba held by applicable law, Lender shall accoun! 1o Bamewer for the
axcess Funds in accordanca with tha requirer @3 of applicabie law. [t the amount of tha Funds heid by Lander at any time 13 not sulficien]
to pay the Excrow items when dus, Lender ray eo.nutly Borowar in writing, and, In such casa Borrowsr ghall pay to Lander the amaunt
grcea;gry to make yp the deficlancy, Bamower raall inake up the deficlency in no mora than twelve menthly paymants, st {ander's scie

scretion,

Upon payment In full of all surms sacured by (his Sacurily Instrument, Lender ahall promptly refund to Borowkr any Funds heid by
Lender. If, under paragraph 21, Lendar shal ecquire or %t e Property, Lendar, prior to the acquisiion ar sale o! the Property, shall spply
any Fundg heid by Lander ot the tima of acquisition or salc 24 7 credit against the yums sacured by this Security Instrument,

3. Application of Payments, Uniess appiicable faw pro:ides othenvise, Al payments receivad by Lendar under paragraphs ¥ snd
2 shall be applied: first, to any prepayment charges due under tho Nata: second, to amounts payable under paragraph 2; third, 10 interast
due: fourth, 1o principal due; and (231, 1o any late charges due under thas Niita,

4, Charges; Llena. Borrower snall pay all taxes, assessments, oharsas, fines and Impositions atiributable to the Property whith
may atiain priorfty over this Security Instrument, and leasehold payments or gou «.ronts, if any. Borrower snall Fay Ihese obligations in the
manngr providad in peragraph 2 of il oY pald in that manner, Borrdwar sl pay them on time directly 16 the person owed pqunt.
Borrower shail promplly fumish to Lender i notices of amgunts (3 be pald under th.« saragraph. I Borower makes tasa paymants directy,
Barrower shall promplly furnish to Lender racaipts svidencing the peymonts.

Borrower shall prompty discharge any fian which has prierly over this Securlly ing umant unless Borrower: (8} agrees in witting to
the paymen! ol the obligation sécurad Dy 1he lisn in 4 manner accaptable to Lendar; () comtuai2 n.good faith the lian by, or defends againet
anforcement of tha flan In, legal progesdings whioh In the Lenders opinien aperale 10 pravant e eniicement of the flen; er (¢) ssturey from
tha holder of tha llen an agreement aaisiactory to Lender subordinating tho ian to this Securlty I7ctument, Hf Lender detarmines thal any
pan o1 the Property is subjéct lo a lien which may aftain priority over this Security instrumant, Lend(r m=;: give Boirgwer & nctice identifying
the flan. Botrower shall walisty the lien or taka ¢md or mere ot the actions st forth above within 10 days i s glving ot notice.

S. Hazard or Proparty insurance, Borrower shall koep the Improvements now existing or hergafter ere.cr an the Propenty insured
against loss by fire, Nazards included within the lerm *axtonded coverage™ and any other hazards, Including foc'c er foeding, for which
Lander regqulies inowrants. This insurance shall ba maintained in the amounta and for iha periods that Lander requizes. The insurance car-
rler providing the ingurance shali be chosen by Borower subject lo Lender's approval whicn ahall not bg unreasonat’s withhald. If Sorrowar
fRlls to maindain mvmqw doscribed abovg, Lender may, Al Landers oplion, oklan coverage v protect Lender's righty r thy Properly in ac-
gordance with paragraph 7.

All insurance policies and renewals shail be accentable to Lender and shall Incluge a standerd mortgage clausa. Lender shall have
the ight to hotd the ]folicfas and rgnewals. It Lender requires, Borrower ahall promptly give to Lendar all raceipis of paid premiums dnd
rangwal notces. (n the avent of loas, Borower shal give prompt notice to the Insurance carrier and Lender, Landar may make proof of loss
It no1 made promply by Borrower.

Unl nder and Borrswer otherwise agrad in writing, Insurance proceads shall ba appliad to rastoration or rapelr of the Propany
damyged, ﬁmum%muon of regalr is econgnucally faulblg and Lendar's securily is not lessened, 1t the restoration or repalr is not
econotvically fexsible of Lander's sccurily would ba leysened, the insurance B;oweda shall e applied 10 the sums sacured by this Securlty
instrurmant, whather or not then due, with any excoss paid to Borrower, if Borrower abandons tha Praparly, or doas not answar within 30
days 2 notlce from Landsr that the Instrance camar has offerad to sette a claim, then Landar may colla¢l the Insuranca proceeds. Lender
may use tha proceads to rapalr of resiora tha Propeny ar 1o pay suma sacured by this Securty Inssument, whather or not then due. The
30=day periad will begin when tha notice s given.
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Unless Lander and Borrower otfterwise agree In writing, any application of proceea: i

gagg of }}23 glonllﬂy paymanis referred to in paragraphs 1 and 2 or cﬁ%{gu the amgunt o g\? ;armprg‘s.m!?j{x:sggt:?a%?;piogm&?g;:pgg
) "qu {Lendar, Borrower's ri%ht to ahy insuranca polices and proceads resuting from damage t ta Proparty priof to the acquisiicn

8nall paca to Lender to the extent of the sums securad by this Securty Instrument immediately prior 10 the aceuisition,

%, Ocoupancy, Praservation, Malntensnce and Protaction of the Pro ; Borrower's Loan Application:
shall occupy, establish, and use the Property oa Bormower's principal rasidence \gi.tgg'aixty days after the :xpgcutio‘:-?gl tlk'\f:gwﬂdt:'m?‘rzm
and shall continue to occupy the Property a8 Borrower's printipal rasidence for at laes! one year after the date of occupancy, unjess Lencer
otharwise agraes in writing, which consant shajl not be unregaonablrwimhald. Or Unless exianuating SircUmatances exist \%ich ¥ beyond
Borrower's control, Borrawer shall not destroy, damage or impalr the Property, allow the Praperty to deteriorate, or corwnit waste on the
Praparty, Borrower shialf be in default it any forteiture action or procesding, whether civil or orf nal, is begun that in Lander's gogd faith
Judgment could result in forlafture of e Propeny or otherwise materially impalr the llen cragted by thia Sacurty Instrument of Lender's
saclrity iniarest, Borrowsr may cure suoh a default and reinstata, a8 pravided In paragraph 18, by Causing the action of procesding to be
diamissed with a ruling thal, in Lender's good faith delermination, preciudes farfeiture of the Borrower's [mereet In the Prapeny of other
matanal mpalrment ot the llan created by thia Secunty Instrumant or Lander's sacuriy Intorast. Borrower shall aiso be In detault if Borrowgr,
duning the foan appilcation grocess, gave metarially faise ar Inacouraie informatan or statemaats to Lender (or failed to provide Lender with
ny matarial infonmation) In connecton with the loan evidenced by the Nots, including, but not limited 10, representaions concerning
Batrower's oecupancv.at the Property as a pﬂncfm residonce. It this Security Indtrument 12 on a Jaasehold, Borrower shall comply with aX

the pravisions of the ‘aara. It Bafrower acqulres fee 18 to the Property, tha inasehold and the fee ttie shall not marge uniess Lender agrees
10 the merger in wrting,

7. Protection ot ar der's Rights In tha Property, If Bonower faila 1o pertorm the covanants and agreements contained In this
Security Ingtruman, or theie /= a legal proceeding that may significantty aftect Landar'e rights in the Prop (such as a proceeding in
banknuptey, prabate, for coriclar in2rlon of forfaituf@ ot to antorce faws or raiu!atuonsj. then Lender may do and pay Inr whalaver ig necessary
te protect the valus of the Profeiy and Lendurs righta in the Property, Lander's actions may Inciude paying sny sums securad by a iien

which has priarity over this Securivinstumant, gppearing in caurt, paying reasanable anoreys' fee and cmiering on the Pro 10 maka
repairs. Although Lender may taka arcor, undar this paragraph 7, Len arﬂgdoas not hava 1 do ;o. pery

Any amounts disbursed by Lendar-under this wagxafn 7 shall becoms additional debt of Borrower secured br this Security
Instrument, Unlass Borrowwr and Lender agres i uther of payrmant, theeo amoutits shall bear intorgst irom the date of disbursemen?
&t the Note rule and shail be payable, with interuat, usnn notice from Lender to Borower requesting payment,

8. Mortgage Inauranae, It Lander requred monghage insurance s a cordition of making the loan secured by thin -Security
Insteument, Borrowdr shall pay tha premiums requirad © naintain the morgage insyrance in atfscl. I, for apy reason, the mongage in-
suranca ccver:?: required by Lender lapges or Ceases-So-wx In affect, Borrower shall pay tho pramiums required to oblain coverass sub-
stanlially equivalent 10 the mertgege insurance pravicusly L #impoy, at a cost aubstandallg equivalent 10 the cost 1o Borrower of the mengage
insurance previously in eflacy, rom an alfernate morgage Lturer approved ? Lender, it substantlally aguivalent morgage insurance
coverage is no! avaidable, Borrower shall pay to Lander each nionth-aaum aquad o onastwelith of the yetrly morgage ingurarics premurm
basng peid By Borrowet whon the inaurance coverage lepsed or co ised o be In atfect, Londer will accept, use and relain thess payments as
4 1083 reseva in fisu of mortgage ingurance. L0383 resaive payme:ts »av no mer be roquired, at the option of Lender, it mongags In-
suranco coverage (in the amount And for the pesiod that Lender raculi ned provided by an tngurer approved Ey Lender again bacomes avall-
Bie and la obtained. Barrower shiall pay the premiuns required to malntrn miorigaga Inaurance in effact, of To provide a logs reserve, untl
the requirament for merigade insurance 6nds in accordance with any wiitter as, svrmaent between Borrower and Lender or applicable law.

3. inapection.  Londer or its agent may make reasonable enitries upoa “ac ingpections of thy Property. Lendar shall glve Barrower
folice at the tma of or prier to an inspaciion specllying reasonable cause for the ingu=cdon,

10, Condemnation,  The procesds of any award or claim for dameges, dirgel or consquentel, In connection with any contemna-
ton or ather taking of any part of the Property, or for conveyance in liey of condernnation, w e nraby aesigned and shall be pald to Landar,

In the event of a tetal taking of the Property, tha procesds shall ba applied 1o the sums secuiad by this Securlly instrumant, whether
or nat then due, with any cxcass pald o Borrowar. in the even of a partial taking of the Propary In.which the tar marke! valuc of the
Propafty Immeadiately befora the 1aking is equal to or greater than the amount of the sums securad By \is Security Instrument Immediataly
balora the taking, unkeas Barrowar and Lendsr atherwise agree in wiitng, the sums sasured by Yhis Securtity insuumant shajj be reduced by
the amount ot the progeeds multiplied by the following fraction: (a} the towal amount 61 tho sums Securel i diptely before the taking,
dividad by (8) the falr market valug of the Property immediately betars the leking, Any balance shall be poie o atrOwar, In the eventota
parial taking of the Proparly in which the fair markat value of the Proparty immadiatety before the raking ia leas thar e amount of the sums
sqcured Immadiately bafare the takng, unless Borrower and Lander therweee agrea [n witing or untess applioable hiw Omarwiss provides,
the proceads shall be appllad 1o the sums secured by this Sacurity Instrument whether of ot the sums ara then dus,

It the Property is abandoned by Botrowar, ot tf, alter nolice by Londer w Borrower that the tondamnor Afers 10 make an award of
settle a claim for damages, Borrower falls o respand fo Lander wilhin 30 days atter the data the nofice i given, Lender is authorized to col-
leot and apply the proceeds, al ity option, $aner 1o rostoration of repair of the Propery of to the sums secured by hig Securlty instrument,
whathat or not then due.

Unlass Lender and Borrowar otherwisa agrea in witing, any application ot proceeds to princlpal shall not atand or pesipona the duae
date o1 the monthly paymeénts refarred 10 in paragraphs 1 and 2 or change {he amount of such paymants,

ILLINGIS  -Single Family=Fannia Mae/Freddie Mag UNIFORM INSTRUMENT
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- 1!1-h3°ﬂ’°w'f Not Raleased; Forbsarance By Landar Not a Walver, Extension of the time for payment or madification ¢f amor-

AUon of the suma aecured by this Sacurity Instrument granted by Lender to any guceessor In interast of Borrowar shall not operato 1o
refase the liabilty of the original Borower or Borrower's successors in inwrest. Lander 3hall nat be requlrad to commence proceedings
against any successor In intgrest of refuse 10 extend fime for paymant or athervise madity emertizaton of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or Borrower’s sy j i
! ! ceessora in Interest  Any forbearance by Lender in ax-
artising any right of remedy shall not be & wajver al ur preciude the excrcise ct any right or remedy. g ' rne

12, Successors and Assigns Bound; Jeint and Saveral Liabllity; Co-slgners. The cavenanis and agreements of this Scounty
ingtrumant shall bind and benefit the suceansors and assigna of Lender and Bomowsr, 3ubject to the provisions of paragraph 17, Barrower's
covenans and agresmontz shall be joint and saveral, Any Boawer who co-¢igns this Security Instrument but doea not execute tha Note:
() is co~gigning this Security Instrument only to mongage, grant and convey thet Borower's interest in the Property under the termss of this
Security Instrumant; (b) i nat personally obligated 1o pay the qums sacured by this Securlty Instrument; and (c) agreea that Lengsr ang any
other Barrgwer may agree fo axtend, modify, forbear o make any accommadations with regard to the tams of this Securlty Instrument or (he
Noty withoul that Barawar's consant, _

13, Loan Chargzs.  1f the loan sscured by this Sacurtty Instrument s subject to a law which gets maxirmum loan chargss, and that
aw i finally interprated 1o that the Interest of other loan chargas uoliected or 1o be collected In connection With the loan axcesd the permited
Hirnits, then: (a) any such loe.i ci.arge shall ba reduced by the amount necessary 1 reduce the charge fo the perminied limit and (&) any sums
aready collectod om Borrowe. ‘witich exceedad permitiad limits will be rafunded to Bomowsr, Lenier may shoose to make this relund by
reducing the principal owed Unaarine “ote or by making a direc payment 16 Bormawer. It a refund reducae principa), the redustion wil be
traatad a3 & partidl prapayment withcat any prepayment charge under the Nate,

14, Notices.  Any notluu (0 Bormoiver arovided for in this Secunty instrument shall be given by dellvaring It or by malilng it by first
tlass maul unless applicable faw ragquires uss o another method. Tha notca shall ba directexd o the Prope:ty Addross of any other address
Bofrower designates Dy notice 1o Lander, Any no’ce W Lendar shall be given by first clase mail to Lender's address giated herein or any
other address Lender designates by notice 1o Borrewer—Any notice provided for In this Security Instrument shall be desmad 1o have boon
given 1o Borrower or Lendar when glvan a3 provided in by naragiuph,

15, Govarning Law; Severabliity. This Security Incuwment ehall be governeg by federal law and the iew of the jurisdiction in
which tha Preparty ig lecatad. In the evant that any provisian or clusss of this Sacuriy Insumant or the Noto confllts with appiicabla law,
such contict shall not afect ciher provisions of this Securily Instument or the Nots which can be given effest without the conflicing
provision. To this end the provisions of thla Security Instrument and the No ¢ 8¢ doclared io ba saverable,

16, Borrawar’s Copy.  Barrowar shall be given one conlormed copy-arthe Nate and of tis Security Instrumant.

17, Tranafay of the Property or a Benefletai (nterest in Borrower, It allor/any pant of the Property or wny intarest In 1t is sold or
ranstorrad {or it & benafichel imtarest In Borrowar ks $0ld or vansierred and Boncwer 19 not & natural person) without Lender's prior written
consent, Lender may, ai its oplion, require immadiate payment in full of all sums secured by this Security Instrumant, Howaver, this option
shall not be oxarcised by Lender if axercise I8 prohibitod by federal law a8 of the dale of this-Szcurty instryrment.

it Lender exercises this option, Lendcr shail give Borrawer noticy of acceleration. The nuiz2 ghall provide & perind of no) less than
30 days hrom the dato the notics I¢ delivarad or malled wilthin which Borrower must pay all suims c2zursd by thia Securlty Instrument, 1t
gotroway (8§ to pay thass sums print 10 the expliaton of this pariod. Lendsr may Inveke any remedive pramitted by this Security Instniment
without turther netice Gr dienang on Bomrower,

18. Borrower's Right to Relnstate. !t Botrower meets cartaln conditions, Borrower shall have the nai 15 Bave anforoemant ot ths
Security tnstrumen! discontinued at gny time prior to the eariier of (a) & daya (or such oher petiod aa applizabic law May spacily for
reingtalernam) belora salo of the Propaenty pursuant to any Fowar ot eale contained in this Securdly Insiument; oF (b} 2oy of 0 judgmen ane
forcing this Security instrument. Thage conditons we that Borower: (a) pays Lender all sums which than weuld be due voder this Security
Instrumant and tha Nate as it no accaleration had occured; (b) curea any defautt of rny athar covenants or agresmants; (o) pays all expen-~
384 incurred )y apforcing this Sectnily Instumant, including, but not limited to, reasonable atioreyy fees; and (d) takes such action as
Lenger may 1easonably requlre 10 assure thal the llen ot this Securtty Instrument, Landar's rights In tha Property and Borrower's ohbligation to
pay the sums secured by this Securtty Insfrument shall continue unchanged. Upen retnstatement by Borrewer, this Secunty Instrument and
the obligations sacured hereby shall ramain fully aftective a3 if no accelaration had occurred. However, this right 1o relnstatg ehail not apply in

he case of acesteration under paragraph 17,

ILLINOIS  -Single Fomity=Fannle Mas/freddle Mac UNIFORM INSTRUMENT Form 3014 9190  (oroe ol ¥ pagess
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) 19. Sale of Note; Chunge of Loan Servicer, The Nota or a partial interest In the Note {tagother with this Security Instrument) may
\.._; be sald one o more timas without priar notics to Borrower. A sale May reatitin a change In the entty (krown a$ Lhe "Loan Servicer”) that
& cotlects monthly payments due under the Note and thig Secutity instryment, There also may be one or mora changes of the Loan Servicer
d  unrelated to a sale of the Note, If there is 2 ohange of the Loan Servicar, Borowar will ba given written hotice of the ghange in accordance

i Wwith paragragh 44 abova and applicable law. Tha nolice will glale the name and addrass of the naw Loan Servicer and tha addrass ta which
ki payments should be made. The notice will 2iso contsin any other information required by applicable law.

20, Hazardous Substances, Borrowsr shall not cause or permit the presence, use, dispoasl, storage, or releaso of any Hazardous
Subgtances on or In the Property. Bomower shall not do, nor allow anyehe else to do, anything affecting m'g Proparty that is ir¥ viplation of
any Envirenmantai Law. The preceding wo ssntances shall nét apply to tha pressnce, uss, or storage on the Property of small quantides of
Hazardous Substances that arc gensrally recognized to b apRropriata 1o normal rasidontial uses and 1o maintenance of the Property.

Borrower shall rromatly give Lander written notce of any Investigation, claim, demand, lawsuit or ather action by any governmantal
or regulatory agency Of Lrivata party involving the Proparty and any Hezardous Substance or Environmental Law of which Borrower has ag-
it knowledge. I Boiro.er fearns, or fs notifled by any governmental or regulatory authority, that any removal ar other remediation af any
gaz’ardous : #t{stancn atiacurg the Property s necessery, Borrower shall promiptly take all necessary romgdia) actions In accordance with

nvironmental Law.

. As used in this paragrapi 2%, “Hazardous Subsiances” arg those subsances defined 2a toxic Or hazardous substances oy
Environmental Law and the [ollowiny ubstances. gasoline, kerossne, other tlammable or toxi¢ petroleum products, toxls pesticides and
herbicides, volatia solvertls, malerias containing asbestos o tformnidehyde and radicactive materiais, AS used in this paragraph 20,
‘nelnwro:gﬁamal Law" mgans federal inws an. lavs of the jurizdicion where the Property ls locatad that relate to haaith, salaty or snviranman-
Il protection.

NON=-UNIFORM COVENANTS. Borrower arid Jiarider turther covenant and agree s fotiows:

21, Acesleration; Hemedies. Lender shall g'vs wxtice to Borrower prior to acceleration following Borrowsr’s breach of xny
covenant or agrawment in this Security Instrumunt (U p4 ador te aogeleration under pa 17 unless applicable law provides
otharwise). The notice shall speclfy: (a) the default: (b) tha acilon requirad to ctira the dafault) (o) a date, not than 30 days from
tha date the notics I3 given to Borrewer, by which the default m22:t be curad; and {d) that fallure to cure the default on or bofore the
date apecified In the notice may result in acceieration of th( suris sscured by this Sesurity Instniment, foreciozure by ludlelal
progeading and sale of the Properly, Tha notice shall furthar imore - Zorrowsr of the right to reinstate aftar secelemtion and tha right
1o assert In the toreclosurs proceading the non-existence of a &.i7ult or any cother defense of Borrowsr to acceleration and
foreclosure, [f the default Is not cured on ot hefore the date speclied it the notice, Lender at its e’gf:tlo\‘rt may require Immeciiate

aymenty in full of all sums secured by this Seeurity Instrument withow! f.rider domand and may forecioge this Sacurly Inatrument
¥ judlcial proceading, Lender shall ba entitied to collest all wxpanses inevar. In pursuing the remedies provided in this paragraph
21, Including, but not llmited ta, reasanabie atiorney

] 22, Releaso. Unon payment of ali sums secured by this Securlty instrument Landar shall rolease this Seturity Instrurnant
without charge 1o Borrower, Borrawer shall pay any racordation costs,

23. Walver of Homestead, Bortower waives all right of hamestead axemption in the P operty.
(LLINOIS  -Singie Family-Fannie Maw/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /80  (page 50! 8 pagas)
MAS Form - MAS0722 77y
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[ _ 24, Riders to thia Securlty Instrument, It onc or mers ricers sra axscuted by Borowar and recordad i i
‘i’ Instrurnent, the covenants and sgrosmants of each such rider shajt be incorporated! imo gnd shall amend ang supp‘lmot:zeih\:‘?oﬁgasnfac:ﬂg
2 agreemants of this Secunty Instrumant as it the rider(s) were a pan of Ihis Security instrumant,

T [Choek applicable box(as))

g . .

&& E Adjustabis Rate Rider D Condominium Rider D 9~4 Famtly Rider

by D Graduated Payment Rider [] Flanned Unit Davelopment Rider D Blweekly Payment Riger

D Balloon Ridar D Rate improvement Rider D Secand Homs Rider
D Cther(a} (specify)

‘ BY SIGNING BELOW, Bartnwer accepts and agrees to the terms and covenanis contalned In this Security Insirument ang in any
nger{y) executed b By rrowar and recorded with it

1
Witnessas: A
Q) i {Seal)
JEESHA HOWARD-MCCAULEY. Borfowor
! ¢S]
Dt ‘///Jﬁ\ - %/( i:gb.ﬂ/l/ (See)
WILLIAM MCTAREY - (] “Barower
{Seal)
=Barrowar
ot A {Seal)
~Bomower
[Spaca Balow This Line For A=liowledramant|
STATE OF ILLINOIS, Cogr—r County 4::

L Kb M 2 Netwry Pubiic indand or said county and state, do heraby centity

hat LEESHA HOWARD-MCCAULEY AND WILLIAM MGCAULEY, HUSBAND AND WiFR

, persohally known to me %o be P sume personfs) whese namels)
it @€ pubscribed to the foragoing insirument, appeared bafore ma this day i person, and acknowledged thelka/Ael(fiey >
signed and delivered the said instrumant as his/neriteir free ant voluntary sct, for the Lses and purpuyes thardin se® forth,
Given under rmy hand and officiaj ssal, this day of AUGLST, 1997

“OFFiCIAL SEAL"
MICHAEL A. MCNAMARA

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/16/2000

A e/ Freddia Mac UNIFORM INSTAUMENT

e S K o P

Notary Puiko

My Commissicn expires:

ILLINOIS  -Single Family-
MAS Form ~ MASOT22

8 990 (cane duf b aages)
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ADJUSTABLE RATE RIDER
{1 Year Trensury index - Rate Caps) g70038006

THIS ADJUSTABLE RATE RIDER lg made this__12TH day of AUQE%I, 1997 i Dead
ang is incorporated into and shall be deemed to amend and sup[)lﬁment the Mongage, Dead of Trust or Secuyrity De
(the "Securlty Instrument”) of the same date giver: by the undarsigned (the "Borrower™ to secure Borrower's Adjustable
Rate Note !the “Note") 10

(the "Lander") of the <am» date and covering the property desctibed in the Security Instrument and

located at: 15814 VIM S R ] -
igroperw Address]

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ROMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
QJ%REESTMTJ“‘STTEP(;I:’” CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-~

ADDITIONAL COVENANTS.!n addition 0 the covenants and agreernents made In the Security Instrument, Botrawer
and Lender further covenant and agrae az rollows:

A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of L8475 %. The Nota provides for changas In the Intarest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
QA} Change Dates
he Interest rate | will pay may change on tha flegt d2y Of _%QIQB_EE._‘W on that day every 12th
rnorét;'! _“t_:er?aféer. Each date on which my interest rate ~cud change is called a *Change Date.”
o Index -
aginning with the first Change Dato, my Injerest rate wiit be Lased on an Index. The "Index” Is the weekly avarage
yiald on United States Treasury sacurities adjusted 1o a con®tent maturity of 1 year, as made avallable by the Federal
Reserve Board. The most rocent Index figure availabie as ofth/, date 45 days befora gach Change Date is calied the
“Cﬁxrr nt !né:iex."
t the index 13 no longer available, the Nate Holder will choose a 7evrindex which Is based upon comparable
information. The Note Holdar will gfve me notice of this choice.
gC) Calcuiation of Changes -
elore each Change Date, the Note Holder will calculate my new Inters i rate by addinge 4.000
percentage poims { 4.000 %) to the Current Index. The Note Holder will the: Tound the result of this addition to the
nearast one-eighth SF ong parcemage peint (0.125%). Subject to the limits'statar! In Section 4(D) balow, this rounded
amouynt will he my new Interest rate untl! the next Change Date. L
The Nate Holder will then datermina the amaount of the monthly paymant that we uld be sufficlent to re?ay the unpaid
principal that | am expected to owe at the Change Date in tull on the maturity date a*'my new Interest rate in substantially
equat payments. The result of this calculation will be the new amount of my monthly paymant.

D) Limits on Interest Rate Changes
( E‘rs-ue [orast rate | am requited 1o o y at the first Change Date wiii not be greaterthapn' 10.875 _______ % orless than
%. The Note pravidas that in any event the interest rate shall not be less the.i the Initial interest rafe.

Thereaftar, my interest rate will never be increased of decreased an any single Change Date by riore than twa parcent-
age points {2.0%) frormn the rate of intarast | have been paying for the praceding twelve montis. My interest rate will
never be greater than 14,875  %.

(E)} Effective Date o} Changes .

My new inlerest rate will become effective on each Change Dats. ! will pay the amount of my newv rmonthly payment
bagllnning on the first monthly payment daté after the Change Date untll the amount of my monthly pay.nent changes
agaln,

({F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Intarest mata and the amount of my monthly
paytment before the effective date of any changs. The notlce will include information required by iaw ta be given me and
alsn the title and telsphona numbser of a person who will answer any question | may have regardlng the nctice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity inetrument is amended to read as foliows:

TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER. ! a} or any part of the
Proparty or any interest in it 15 sald or transferred (or if a beneficial interest in Borrower la sold of transferred and
Borrower Is nol a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
peymaent in full of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if
exarcise is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option
if: {a) B rower causes to be submitted to Lender information required by Lender to evaluate the intended iransfersa as if a
new loan were baing made o the transferee; and (b} Lender reasonably determinas that Lender's security will not be im-

palred by the loan assumption and that the risk of a braach of any covanant or agreement it this Sscurity Instrument s
eccaptable 1o Lander.

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-2 — Single Family
-Fannle Maes/®recidle Mac Unitorm Instrument

Form 3111 3/85
MAS Form MAS0522

(Page 1 of 2 pages)
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To the exant parmined by application law, Landar may ¢charge a reasonabie fee as a condition to Lender's ¢onsent to
tha loan assurnption. Lender may also requlre the transferge to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements mads in the Nate and in this Security
instrumant. Borrower will continue o be obligated under the Note and this Security instrument unless Lender releases

Borrower in writing.

it Lander axercises the option ta require immediate payment in full, Lender shall give Borrowar natice of acceleration.
The notice shah provide a poriod of not less than 30 days from the date the natice la delivered or malledt within which
Borrawer must m all surns secured by thig Secugga Instrument. if Borrower fails to pay these sums prior 1o the expia-
tion of this pariod, Lender may invoke any remedles permitted by this Secutity Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants camntained in this Adjustable Rate Rider.

/l;jj t/% Cd’j&'«é (Seal)
O 408 TS

)

: / (Sea))
Sockt Sacuny Number” Y2 Tle = 0/7/
(Seal)
Soclal Security Number
(Seal)
Saocial Security Number
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 . Single Family Form 3111 5/85

~Fannie Mas/Freddie Mac Uniform instrument

MAS Form MAS0822 (Page 2 of 2 pages)
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