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_________________________________

Name

2155 STONIHGTON(AVE SULTE 111

HOFFMAN_ ESTATES_IL, § 195
{Address)

MORTGAGE

THIS MORTGAGE is made vlng 28th day of August : 1997 .
between the Mongagor,  vICTOR T, TORRES AND ADELAIDA C. TORRES, HUSBAND AND WIFE
AS JOINT TENANTS (herein "Borrower"),
and the Mongagee, COMMERCIAL CREDIT %UANS, INC. & COTPOTAtion organized
and existing under the laws of Salaware . whose address is
2155 STONINGTON AVE, SUITE 111  HOFFTAN ESTATES IL 60195 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the ringipal sumof U.S. § 20,069,062 . which indebtedness js

evidenced by Borrower's note dated  08/28/1997  and'exieisions and renewals thereof (herein "Note™), providing for monthly
installments of principal and interest, with the balance of indebtwdness. if not sooner paid, due and payable o 09/03/2007 ;

TO SECURE 1o Lender the repayment of the indebtedness evigeuced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o peoiect the security of this Morigage: and the performance of
the covenants and agreements of Borrower herein contained, Borrower unés hereby mortgage. grant and convey to Lender the
toltowing described property focated in the County of CCOK State of {linois;

ALL THAT CERTAIN PARCEL QF LAND INM COOK COUNTY, IATE OF ILLINOIS
BEING KNOWN AND DESIGNATED AS LOT 34 IN THE NORTH HM,® CF BLCOCK 51 IN
THE SUBDIVISION BY CITY OF CHICAGO OF SECTION 19, TCWNLHIP 19 NCRTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAIN, IN CCOAL COUNTY,

ILLINOIS.
V'CONNOR TITL"
SERVICES, INC,

P.I.N. 17-19-414-032 /éi?]?

which has the address of 1838 W CULLERTON , CHICAGO . Ilingis 60608
{herein "Property Address™):

TOGETHER with all the improvements now or hereafter erected on the propenty, and all easemenns, rights, appurtenances and
rents all of which shall be deemed to be and remain o pant of the property covered by this Mortgage: and all of the foregoing,
together with said property {or the Jeasehold estate if this Mongage is on a leasehold) are hereinafer referred to as ihe "Property.”
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_ Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant and
_convey the Property, and that the Property is unencumbered, excepi for ncumbrances of record. Botrower covepants that
. Borrower warrasts and will defend generally the title to the Property against all ¢laims and demands, subject to encumbrances of

- record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intersst mdebtedness
evidenced by the Note and late charges as provided in the Note.

1. Funds for Taxes and lnsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (bherein
"Funds™) equal to one-twelfih of the yearly taxes and assessmevts (including condominium and planned unit development
 assessmeqts, if any} which may attain priority over this Mortgage and ground rents on the Property. if any, plus one-twelfth of
yearly premium inst-ilments for hazard insurance, plus one-twelfth of yearly premium instailments for mortgage insurazce, if any,
all as reasonably estiisred initially 2nd from tme to time by Lender on the basis of assessments and bills and reasonable estimates
thersof. Bomower si¥ ot be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of 2 pror mortgage or deed of trust if such holder is an instirutional lender.

If Borrower pays Funds toLeriter, the Funds shall be beld in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agenr'y (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay said
 taxes, 2ssessments, insurance premiuns apd ground rents. Lender may pot charge for su bolding and applying e Funds, analyzing
said account or verifying and compilive 4si¢ assessments and bills, unless Leader pays Borrower interest on the Funds and
applicable law permits Lender to make such a rharge. Borrower and Lender may agree in writing at the dme of execution of this
Mortgage tiat interest on the Funds shall be peid to Borrower. and unless such agreement is made or applicable law requires such
* interest 1o be paid. Lender shall not be required to pay Borrower any inlerest OF eamings on the Funds. Lender shall pive 10
Borrower, without charge, an anoual accounting of tie Jvids showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgei is additional security for the sums secured by this Morigage.

. 1f the amount of the Funds held by Lender, togetber with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rent.. <2l exceed the amouni required 10 pay Said taxes, assessments.
insurasce premiums and ground rents as they fall due, such excees shall be, at Borrower's option, either prompliy repaid to
Borrower or credited to Borrower on monthly instziments of Funds. r e amount of the Funds held by Lender shall not be

 sufficient 10 pay taxes, assessments, insurance premiums and ground rears o5 they fall due. Borrower shall pay 10 Lender any
amoun! necessary 10 make up the deficiency in one or more payments as Lender may iequire.

Upon payment in full of all sums secured by this Mortgage, Lender shall picionty refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propeny is sold or the Property is otherwize wrquired by Lender. Lender shall apply, no
later than immediately prior to the sale of the Properry or its acquisition by Lender, ar-Funds held by Lender at the time of
application as a credit against the sums secured by this Mongage.

_ 3, Application of Payments, Unless applicable law provides otherwise, 2l payments receiver by Lender under the Note
- and paragraphs ! and 2 hereof shall be applied by Lender first in paymemt of amounts payable 10 Lswuder by Borrower under
paragraph 2 hereof, then to inrerest payable on the Nowe, snd then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s Ghigations ueder any
mortgage, deed of trust or other security agreement with a licn which bas priority over this Monigage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions atributable to the Property which may auain a priority over this Morigage, and leasehold payments or ground rents. if

- any. ]
aad 5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insureg.:l
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require aud -
such amounts and for such periods as Lender may require, e

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that s
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptzble to Lengpr,
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
policies and renewals thereof, subject o the terms of any mortgage, deed of trust or other security agreement with a lien which }
priority over this Morigage. &

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

~t
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It the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date notice is
7 mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized (o
¢t collect and apply the insurance proceeds ar Lender's option either to restoration or repair of the Property or to the sums secured by
1 this Morigage,

a. 6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
~; keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
;& comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morrgage is on a unit in a condominium or a
. planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenamts creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documexnts.

7. Protection of Lender's Security. If Borrower fails to perform the covenants attd agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then Lender, at Lender's
option, upon notice tr Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is ncceceary to protect Lender's incerest. [f Lender required morigage insurance as a condition of making the loan
secured by this Mortgage -Rorrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuraiec terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursca by Lender pursuant (o this paragraph 7, with inierest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Uuless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from “erder to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender to incur any expense i take any action hereunder,

8. Inspection, Lender may make oz cuvie 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any awsid-or claim for damages, direct or consequential, ip connection with any
condemnation or other taking of the Property, or part theest, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any morrzage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not i Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lendes to-any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to exiend time for pay mant or otherwise modify amontizarion of the sums
secured by this Monigage by reason of any demand made by the original Borrowsi-and Borrower's successors in interest, Any
forbearance by Lender in exercising any fight or remedy hereunder, or otherwise «fforded by applicable law, shall not be a waiver
of or preclude the exercise of any such sight or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers,” The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns-of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joiat and ceveral. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morgage only 10 mcrgaie, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Montgage, (b) is not personally nz0i° on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity, f2rbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent a2t without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under appiicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice

=Ll
-}

to Lender shall be given by cenified mail (0 Lender's address stated herein or to such other address as Lender may designate by ¢,
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower Ju
or Lender when given in the manner designated herein, P

13. Governing Law; Seversbility. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdicrion Ll

in which the Properzy is located. The foregoing sentence shall ot limit the applicability of Federal law to this Morigage. In ther

event that any provision or clause of this Mongage or the Note conflicts with applicable law, such contlict shalt not affect other!™

provisions of this Mortgage or the Note which can be given effect withiout the conflicting provision, and to this end the provxsmns,
of this Mortgage and the Note are declared 10 be severable, As used berein, "costs”. "expenses” and "attorneys' fees” include alf®
sums to the extent not prohibited by applicable law or limited herein. 2

14, Berrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of >
execution or after recordation hereof,

L
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15; Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's cbligations under any home rehabilittion,
improvement, repair, or other loan agreement which Borrower enters into with Lender. lender, at Lender's option, may require

- - Bomrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, puaterials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a bemeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less twan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ip this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerat)-n hali give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure suci: breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums < ured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower f 1bhe right {0 reinstate after acceleration and the right to assert in the foreclosure
proceeding the ponexistence of a default «r ary. other defense of Borrower to acceleration and foreclosure, If the breach is
not cured on or before the date specified in (be notice, Lender, at Lender's option, may declare ail of the sums secured by
this Mortgage to be immediately due and payaols without further demand and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in st riocesding all expenses of foreclosure, including, but nat limited to,
reasonable attorneys' fees and costs of documentary evi¢ ence. abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Tepder's acceleration of the sums secured by this Monigage due 10
Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Morigage discontinued
ar any time prior to enrry of a judgment enforcing this Morigage if: {x) 2orrower pays Lender all sums which wouid be then due
under this Mongage and the Note had no acceleration occurred: (b) Brirower cures all breaches of any other covenamts or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage. and in enforciag | ender's remedies as provided in paragraph 17
hereof, including, but ot limited to, reasonable attormeys' fees: and (d) Borrowsrakes such action as Lender may reasonably
require to assurc that the lien of this Mortgage, Lender's interest in the Property and Juriower's obligation t0 pay the surs secured
by this Mongage shall continue unimpaired. Upon such payment and cure by Borrower, tis Mortgage and the obligations secured
hereby shall remain i full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional security hereunder, Borzover hereby assigns (o Lender
the rents of the Property, provided that Borrower shal, prior (o acceleration under paragraph 17 be.ecf or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be enritled to have a recetver
appointed by a court to enter upon, take possession of and manage the Propery and 1o collect the rents of tt Propesty including
those past due, All remss collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rems, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable aitorneys' fees, and
then 10 the sums secured by this Mortgage, The recejver shall be liable to account Suly for those rents actually receivesd.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to._}
" Borrower. Borrower shall pay all costs of recordation, if any. ir-

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usg, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized (o be appropriate to normal
vesidential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmenta) or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property iy necessary, Borrower
shall prumptly take al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemeal Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 22. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
Tocated that telate 1o nealth, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
=v=. AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the Lisidor of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lewder, at Lender's address set forth on page one of this Monigage, with a copy to
P. O. Box 17170, Baitimore, MD 21203, of any-defoult under the superior encumbrance and of any sale or other foreclosure

IN WITNESS WHEREOF, Borrower has ¢y ecred this Montgage, /
foet>

VICTOR T TORRES “Bortower

“‘46//@(/&4 P -_u.u.h% ...........

ADELAIDA“C/ TORRES -Borrower
STATE OF ILLINOIS,

JEFFREY J PAETH

pcrsonally known to me to be the same pcrson(s) whose name(s) . .- .. A L Ll u bw‘nbed to the forgoing instrument,
appeared before me this day in person, and acknowiedged that . __ . . TheY . __. signed an delivered the said instrument as
THEIR . free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

mmissi ires: *OFFICIAL EAL” T Aty
My Commission expires: JEFFREY J, PAETH
Nou.w Fubtic, State of Ininols
My Commuesion Expirgs 10. 24-2000
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