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suppase to stete COOK. )

THIS MORTGAGE ("Secunty Instrument”} is given on May 30, 1997
The mortgagor is
EDWIN A PE!G AND JOCELYN P PEIG,HUSBAND AND WIFE

{"Borrowar"}, 2
This Security Instrument is given to
. GREAT WESTERN BANK, A FEDERAL SAVING. BAMK
DOING BUSINESS AS SIERRA WESTERN MORYG”.CE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA . and whase
addrens is
9451 CORBIN AVENUE, NORTHRIDGE, CA 391324
{"Lender"}. Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSANUD ~AnD 00/100

Dollars (U,S. $75,000.00 ). This debt is evidenced hy Genower’'s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments; with tha full debt, if not paid earlier, due
and payable on June 1, 2027 . This Security Instrument securex to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extansiors and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Faragraph 7 to rotect the security of this Security
instrument; and (c) the performance of Borrower's covenants and agreements wnder this Security Instrument
and the Nota. For this purpose, Borrower does hereby mortgage, grant and..onvey to Lender the following
described property located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

PINSTAX ID:  07-14-304-013 ATTORMEVS NATIONAL
t A

TITLE RETWGEE ™
which has the address of 710 ALHAMBRA LANE Plb fuelonid -

HOFFMAN ESTATES
llinois 60194 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemaents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be crvered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Proparty.” '

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will detend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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- UNIFORM COVENANTS, Borrower and {ander cavehant'and agree as follows:
: 1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay whan

" due the principal of and interast on the deht evidenced by the Note and any prepayment and late charges due
under the Note. :

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shal pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”] for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a

- e lien on the Property; (b) yeerly leasehold payments or ground rents on the Property, if any; (c} yearly hazerd or
- il,577 property insurance-premiums; {d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
[ O <Tpramioms; yitanyand “d) ahy sums payable by Borrower to Lender, in accordanca with the provisions of

240 Paragraph 8; indieu ofithe pdyrent of mortgage insurance premiums. These items are called “Escrow ltems.”

Lender may,:at-any: time,;cpllect and hold Funds in an amount not to exceed the maximum amount a lender for

- a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate

- Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"BESPA"),

unless another law that applies to the Funds sets a lesser amount. H so, Lender may, at any time, collact and

. hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on

the basis of currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with explicable law,

The Funds she)i b2 hald in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including (er.der, if Lendar is such an institution} or in any Federal Home Loan Bank. Lender shall

_apply the Funds 10 pav tha Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrovv account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law peimits Lender to make such a charge. However, Lender may require Borrower to
pay-a one-time charge for an‘ndenendent real estate tax reparting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable lavw/ requires

_interest to be paid, Lender shall io? k2 required to pay Borrower any interest or earnings on the Funds.
Barrower and Lendar may agres in writing. however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the rurds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

if the Funds held by Lender exceed the arirdnts permitted 1o be hald by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the

- amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case-Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiurcy in no more than twelve monthly payments, at
Lender's sole discretion, . :

Upon payment in full of all sums secured by this Secuitv instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lendnr shall acquire or sell the Property, Lender,

" prior to the acquisition or sale of the Praperty, shall apply any Fuiws held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumer’t,

3. Application of Payments. Unless applicable law provides otherwize. all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o
amounts payable under Paragraph 2; third, t¢ interest due; fourth, to princinal due; and last, to any late

~ charges due under the Note.

4. Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fines ard impositions attributable

“to the Property which may attain priority over this Security instrument, and leasehpid - payments or ground

" rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapih 2, or.if not paid in that
manner, Borrower shall pay them on time diractly to the person owed payment. Borrovier shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower maxes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Ins‘rurnent uniess
Borrower; (a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien in, iegal proceedings
which in the Lender’s opinion operate to prevent the anforcement of the lien; or {c) secures from the holder ot

_ the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

.- () determines that any part of the Property is subject to a lien which mey attain priority over this Security

" {x Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
< or mare of the actions set forth above within 10 days of the giving of notice.

(%l 5. Haz2ard or Property Insurance. Borrower shail keep the improvements now existing or hereatter erected

"¢ on the Property insured against loss by fire, hazards included within the term “extended coverage” and any

« other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

. pw Maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

S & insurance shall be chosen by Borrower subject to Lender’s appraval which shall not be unreasonably withheld.

~ YYIf Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage o

protect Lender’s rights in the Property in accordence with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shali have the right to hold the policies and renewals. !f Lender reguires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall

Form 3014 9/90 (page 2 of 6 pagaesi
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In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this

« Security Instrument whather or not than due, with any excess paid to Bortower. in the event of a partial taking

Ly

!::c

v

of the Property in which the fair market value ot the Property immediately before the taking is equal 1o of
greater than the amount of the sums secured by this Security Insttument immedistely before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immedistely before the taking, divided by [b) the fair market value of the Property immediately before the
taking., Any balance shall be paid to Borrower. In the event of a partial teking of the Praparty in which the fair
market value of the Property immediately belore the taking is less than the amount of the sums secured
immediately befors the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suma secured by this Security inatrument whether or
not the sums are then dua.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor
offers 10 make an award or settle a claim for dameges, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is autharized to collect and apply the proceeds, at its option, either to
Bestoration or repair of the Property or to the sums secured by this Security instrument, whether or not then

usa,

Unless Lendar.and Borrower otherwise agres in writing, any application of proceads to principal shall not
extend or postpone‘tic due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amoum of such payniarts.

11. Borrower Not Paleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization’ of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Boriowe: shall not operate to releasa the liabiiity of the original Borrower or Borrower’s
successors in interest, Lender shall not be required 1o commence proceedings against any syccessor in interest
ot refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
instrumeant by reason of any demard rr=de by the original Borrower or Borrower's successors in interast, Any
forbearance by Lender in exercising ey rioht or remedy shall not be a waiver of or preclude the exsrcise of
any right or remedy.,

12, Succassors and Assigns Bound; Juiit* and Several Llability; Co-signers, The covonants and agreements
of this Security Instrument shall bind and bensfit-the successors and assigns of Lender and Borrowar, subject
to the provisions of Paragraph 17. Borrower's.cnvenants and agreements shall be joint and several, Any
Borrower wno co-signs this Security instrument LUt does not execute the Note: {(a) is co-signing this Security

Instrument orly to mortgeoge, grant and cenvey that Barrower's intarest in the Property under the terms of this

Security Instrument; (b} is not personally obligated to.nav.the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may ucres lo extend, maodify, forbear or make any
accommodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

13. Loan Charges. if the lcan secured by this Security Instrurient is subject 1o a law which sets maximum
loan charges, and that law 18 finally interpreted so that the interesi or other loan charges collectad or 1o be
collected in connaction with the loan excesd the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the cherge to the pertpittea (imit; and (b) any sums already
collected from Borrower which exceaded permitted limits will be refundeu (o Borrower. Lender may ¢hoosse to
make this refund by reducing the principal owsd under the Note or by makirip'a Zirect payment to Borrower, i
a refund reducaes principal, the raduction will be treated as a partial prepayrieri without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument siall bz given by delivering it
or by mailing it by first class mail unless applicable law requires use ot another metiod. The notice shall be
directed to the Property Address or any other address Barrower designates by notice to Lendar. Any notice 10
Lender shall be given by first class mail to Lender's address stated hersin or any other address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be dvemead to have
been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and ths law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity
Instrument or the Note conflicts with applicable law, such conilict shall not affect othes provisions of this
Sacurity Instrument or the Note which can ba given effect without the conflicting provision. To this end the
provisions of this Security instrumant and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Securily
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowar. tf all or any part of the Praperty or any
intarest in it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson) without Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sacurity Instrument. Mowaever, this option shail not be exercised hy
Lender if exarcise is prohibited by federal law as of the date of this Security Instrument,
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S "_’%" gi;/a prompt riotice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
o ¥ TOwer. -
- ‘_,:i' Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration
- .4 or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
s, not In3sened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

k due, with any excess paid to Borrower, |f Borrower abandons the Property, or does not answer within 30 days

- 8 notice from Lender that the insurance carrier has offered to sette a claim, then Lender may collact the
» insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

axtend or postpone the due cate of the monthly payments referred toc in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shell pass to
Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupanry. Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;

- Leaseholds. Bcrravier shall occupy, establish, and use the Property as Borrower’s principal residence within

" sixty days after t'i@ execution of this Security Instrument and shall continue to occupy the Property as

- Borrower's princips. rusidence for at least one year after the date of occupancy, unless Lender otherwise
agrees In writing, whirn consent shall not be unreasonably withheld, or unless extenuating circumstarices exist

which are beyond Borrovvar's contral, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or rammit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil ¢r rriminal, is bagun that in Lender’s good faith judgment could result in forfeiture

- of the Property or otherwise materialty impair the lien created by this Security Instrument or Lender's security
. interest. Borrower may cure such ¢ drf=ult and reinstate, as provided in Paragraph 18, by causing the acticn or
" . procseding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or oter material impairment of the lien created by this Security Instrument

_ or Lender's socurity interest, Borrower suicll.also be in default if Bosrower, during the foan application process,
‘gave materially false or inaccurate informaiici-ar statements to Lender for failed 1o provide Lender with any
matetial information} In connection with the fozn evidenced by the Note, including, but not limited to,

" reprasentations concerning Borrower’s occuparic; of the Property as 8 principel residance. it this Security
- instroment is on a leasehold, Borrower shatl comply with all the provisions of the lease. |f Borrower acquires

. fee title to the Property, the leasehcld and the fee title shall not merge unless Lender agress 1o the merger in-
writing.

7. Protection of Lender's Rights in the Property. f 3orrower fails to perform the covenanis and
agreements contained in this Sscurity tnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for ' hatever is necessary to protact the value of
the Property and Lender’s rights in the Property. Lender's actions mzy ificlude paying any sums secured by o
lien which has priority over this Security instrument, appearing in court. paying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take wciion under this Paragraph 7, Lender

- doas not have to do s0.

‘ Any amounts disbursed by Lender under this Paragraph 7 shall beco:ns cdditionai debt of Borrower
‘gesured by this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shali bear interest from the data of disbursement at the Note rate and shall bz-payable, with interest,
upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of malutii the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the moripage insurance in
effect. It, for any reason, the mortgage insurance caverage raquired by Lender lapses or ceates tn be in effect,
Borrower shall pay the premiums required to obtain coverasge substantially eguivaleni- tc the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrowsr of the mortgage
insurance praviously in effest, from an alternate mortgage insurer approved by Lender. ) substantialiy
squivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage
lapsed o¢ ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. L0ss reserve payments may no longer be required, at the option of Lender, if morigape
insurance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintsin
mortgage insurance in effect, or to provide a loss reserve, until the requirement for marigsge insurance ends in
accordance with any wtitter agreement hetween Borrower and Lender or applicable faw,

, . 9. Inspaction. Lender or its agent may make reasonable entries upon and. inspections of the Property.
 Lender ishaﬂ give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the

. inspaction, - ‘ ,

, 10. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of candemnation,
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sre hereby assigned and shatl be paid to Lender,

Form 3014 3/90 (page 3 of 6 pages)
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22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument to Borrower. Barrower shall pay any recordation costs, Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is parmitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.Riders to this Security Instrument. !f one or more riders are executed by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as if the
rider|s) were a part of this Security Instrument. {Check appiicable line{s}}

___ Adjustable Rate Rider ____ Condominium Rider ____ 1-4 Family Rider
Graduated Payment Rider _—  Planned Unit Develnpment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

r——t—

BY SIGNING BCLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nstrument and in cav-rider{s) executed by Borrower and recorded with it,

Witnasses:

{Seal)
--Borrower

o > , [Seal)
JOGELYN}’ G\ Ve --Borrower

{Saal)
--Borrower

{Seal)
--Borrower

(Space Below This Line For Acknowledgmem). . <.

State of lllinois, County ss:

| .)a@ Notary Public in
and for said county and state, do hereby certity that

personally known to me to be the same parson{s} whose nama(s) subscribed to the Joraromyg instrument,
appeared before me this day in parson, and acknowledged that
signed and daliversd the said instrument as free and voluntary act, for the
uses and purposes therein set forth,
5 '
Given under my hand and official seal, this <  day of //7&;

My Commission expires: 3 -/ 5"0 / @?ﬁ“tzf'l«éé—e A 777 ) %(%

Notary Public

This instrurnent was prepared by:
GINNY MILLIKAN
650 EASTE ALGONQUIN ROAD OFFICIAL SEAL
SUITE 10
SCHAUMBURG, IL 60173 PATRICIA M WATTS
NOTARY PUBLIC, 8TATE OF ILLINQIS
MY COMM”*QMMWHM 6 of 6 pages)
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If Lander exercises this nption, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrowar must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

- . pariod, lLender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrowaer,

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instiument discontinued at any time prior to the eerlier of: {a) 5 days {or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
pawer of cale contained in this Security Instrument; or {b) entry of a judgment enforeing this Security

- Instrument. Those conditions ara that Barrower: {a) pays Lender all sums which then would bs due under this
- Security Instrumant and the Note as if no acceleration had occurted; (h) cures any defsult of any oihar
- covenants or agraements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
"not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
. assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to

pey the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement hy Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

. oceurred, However, iits right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Civiaye of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument} may e snid one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the "Laan Servicer”} that coflects monthly payments due under the Note and
this Security Instrument. There als~.may be one or more changes of the Loan Servicer unrelated 0 a sale of
the Note. If there is a change of tha Loan Servicer, Borrower will be given written notice of the change in

" accordance with Paragraph 14 above ard-applicable law. Tha notice will state the narme and address of the

new Loan Servicer and the adaress to which payments should be made. The notice will also contain any other

. information required by applicable faw.

20. Hazardous Substances. Borrower sheil r.o% cause or permit the presence, usa, disposal, storage, of

. release of any Hazardous Substances on or in thé Froparty. Borrower shall nat do, nor allow anyone else to do,

anything affecting the Property that is in violation ~t any Environmantal Law. The preceding two sentences

shali not apply to the presence, use, of storage on %8 Property of small quantities of Hazardous Substances’
~ that are generally recognized to be appropriate to normal.esidential uses ang 1o rnaintanance of the Property.

Borrower shall promptly give Lender written natice o) zny-investigation, claim, demand, lawsuit or other

~ action by any governmental or regulatory agency or private rar.y invoiving the Property and any Hazardeus

Substance or Environmantat Law of which Borrower has actual krovwledge. If Borrower learns, or is notitied by
any governmental or regulatory autherity, that any removal or other Jemediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedisi actions in accordance
with Environmental Law. :

As used in this Paragraph 20, "Hazardous Substancas" are those substzices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volstile solvents, matundis containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenta' Law™ means federal
laws and laws of the jurisdiction where the Property Is located that reiate to health, =ufniv or environmental

. protaction.

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's

" breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Parsgraph

17 unless spplicable law provides otherwise). The notice shalt specify: (a} the default; {b) the action required to

cure defoult; (c) a date, not less than 30 days from ths date the notice is given to Borrower, by which the

dafault must be cured; and {d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowsr of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreciosura. f the default is not cured on or before the date specified in the notice, Lender at
jts option may require immaediate payment in full of all sums secured by this Security Instrument without
further demand and m'qy foreclose this Security instrument by judicisi proceeding. Lander shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, inciuding, but not limited
to, reasonabla ;atgqmsys' fees and costs of title avidencs. Form 3014 9/90 (page § of 6 pages)
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I. Sle-rrl owhstern
Mortgage Coimipany

LOAN NUMBER: 1-822%28-3

LOT 10 N B
 NORTHWEST. ‘S04
HIGGINS : Roaa:“

NORTHEAGT: 1106

SECTION /1 5%

MERTDYAN:: lﬂ;{' '
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LEGAL DESCRIPTION ATTACHMENT

SCHEDULE "A"
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