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THIS MORTGAGE (*Secunty Insument®) is givenon  AUGUST 25, 1997 . The mortgagor is
ROBERT C. PARKER
AND TAMMY L. PARKER, HUSBAN.L AND WIFE
40 ALSO ¥NWN AS TAMMY PARKER

("Borrower”), This Security Instrument iz given to
MORTGAGE NETWORK, INC,

which is organized and existing under the laws of THE 81703 OF ILLINOIS , and whose
address is 975 EAST NERGE ROAD-SUITE N140
ROSELLE, ILLINOIS 60172 ("1 ender"). Borrowsr owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED FPL{?TY AND 00/100

Dollars (U.S. $ 108,7590.00 ).
This debt is evidenced by Borrower's note dated the same date as this wcun'y [nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlivr, due and payable on STETTEMBER 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced v *us *ote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with ir«res!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covonants and agreements under this
Security Instrument and the Note. For this purposs, Botrawer does hereby mortgage, grant and cunvey to Lender the following
described property located in  COOK County, lilinois:
LOT 11 AND THE WEST 1/2 OF LOT 10 IN BLOCK 6 IN MARTIN LUTF4”’'S COLLEGE
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTIONW 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIZN,
IN COOK COUNTY, ILLINOIS.

13-20-210-011

Parcel ID #:
which has the address of 5725 WEST BYRON STREET , CHICAGO

Hinois 60634 Zo ot (*Property Address”);
RLINOIS-S, Famlly-FNMA FHLMG UNIFORM
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this Security Instrument, Lender may give Borrower a notico identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Husard or Property Insurance, Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured aguinst loss by fire, hazards included within the term “sxtended coversge” und any othor hazards, including
floods or floading, for which Lander requires insurance. Thie insurance shall be maintained in the amounts and for the periods
that Londer roquires. The insurance currier providing the insurance shall be chosen by Borrower subject (0 Lender's approval
which shall not be unreasonably witkhold. If Borrower fails (o maintain coverage described abave, Lender may, at Lunder’s
option, oblain caverage to protect Lander's rights in the Property in uccordaave with paragraph 7.

All insurance policies and renowals shull be acceptable o Lender and shall includs & standard mortgage clause. Lender
shal) havs the right 1o hold the policies and renowals. If Lender requires, Borrower shalj promptly give o Lander a)l recoipts of
paid premiums and rencws} notices, In tho eveat of loas, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender amd Borrower otherwise agreo in writing, insurance proceeds shali be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration or
repair is not ecoromically feasible or Lander's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Secvrity Instrument, whether or not then due, with any sxcess paid (o Borrower, If Borrower abandons the
Praporty, or doea 4ot answer within 30 dnys & notice from Lander that the insurance currier has offered o settls a claim, then
Lendor may collect \%4 lntummnce procoeds. Lender may use che praceeds to repair or restars the Property or to psy sums
mcurod by this Security I:#tument, whother or not then due, The 30-dy period will begin when the notica is given,

Unless Londer and Borrawes otherwise agree in writing, any spplication of proceeds 1o principal shal} not oxtend of
postpony the due date of the mon.hly payments referred fo in parsgraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property-is acavired by Lender, Borrower's right to any insuranco policies and proceeds resulting from
damage 10 the Property prior to the #cav.siiion shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately priot to the wequisition.

6. Occupancy, Preservation, Maintenunce 2nd Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cetablish, and use the Peazeriy as Borrower's principal reaidence within sixty days after the execution of
this Security Instrument and shall continue 10 occup) Yie Property as Borrower's principal residence for at least one yoar afler
the date of occupancy, unless Lender otherwise Agrocs in weiting, which consent shail not be Unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrcwer's control. Borrawer shajl 00t destroy, damage or impair the
Property, allow the Property to detariorats, or commit waste or. the Proporty, Borrower shatl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Ledar's good faith judgment could result in forfeiturs of the
Property or atherwise materiahly itnpair the lien craated by thia Security Fstrument or Lendur's security interest, Borrower may
cure such & dofault and reinstute, as provided in paragraph 18, by causiiig b= action or proceeding to be dismissed with & ruling
that, in Lender's good taith determination. precludes forfeiture of the Borrwey's interest in the Property or other material
impaisment of the lien created by tbis Security Instrumen or Lender's secunlty iuteresl. Borrower shall also be in default if
Borrower, during the loan appiication process, yave materially fulse or inkccurate iniomation or statements to Lender (or failed
to provide Londsr with sny materia) information) in connection with the Jown svidsnced 1w the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as m principal residence.1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of tho lease. If Borrower acquires % tille to the Property, the
leasehold and the fee title shail not morge unless Lander ugress to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants P sgreements contained in
this Security Instrument, or there is legal procoeding that may significantly affect Lander's cights i te Property (such pa n
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), thea 2énder may do and
pay for whatever is neceasary fo prolect the valus of the Property and Lender's vights in the Property. Lender’s wctions may
include paying any sums secured by & lien which hay priority over this Security Instrument, appearing in court, paying
reasonable stiomeys' fees and ontoring on the Property to make repairs, Although Lender may take getion under this paragraph
7, Lander daes not have to do so.

Any amouals disbursed by Lender under this paragraph 7 shail become additions) debt of Borrower secured by this
Security Instrument. Unloas Borrowsr and Lander agree to other torms of payment, these smounts shull bear interest from the
date of disbyrsement st the Note ate and shall be payabls, with interest, upon notice from Lender o Borrower requesting
payment,

3. Mortgage Insurance. !f Lander required mortgage insurance as i condition of making the loun secursd by this Security
lnstrument, Borrower shall pay the premiums required to maintain the morigugo insurunce in offect. If, for any resson, the
morigage insurincs coverage required by Lender Iapses or ceasos 1o bo in effect, Borrower shall pay the premiums required to

il
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L3 Lender's address stated herein or any other addresy Lendor designatex by notice to Borrower. Any notice provided for in this
Security lnstrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severubility. This Security Instrument shail be governed by foderal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such canflict shall not affect other provisions of this Security {nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bovrower, If all or any pant of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

Lender's ol \l‘fmﬂﬂ cgmn]! Lﬂm’ﬂ[ may, & [ oplion. require immediate pflyn'wm in’ f}all of all sums secured by this
Se:u;:yglgsr:grmom. However, this option sh{’ll not be exercised by Lender I'r axercies I8 Dfﬂhlhllﬁd by Mﬂm ,ﬂw W8 Of mo date

of this Security Instrument.
If Lendor exzccives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days frorz tho date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lendesr may invoke any remedies
permitted by this Secuniv i trument without further rotice or domand on Borrower.

18. Borrower’s Righ¢ t2 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lustriment discontinued at any time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinciatement) before sale of the Property pursuant to any power of sals contained in thia
Security Instrument; or (b} entry of & jvayment enforcing this Sscurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenunts or 7greaments; (c) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attomnays' foes; and (d) takes such wclion as Lander may reasonably require to assure
that the lien of this Security Instrament, Lender's rights in the Property and Borrower's obligation (o puy the sums secured by
this Security Instrument shall continue unchanged  Upon reinstatsment hy Borrower, this Security Instrument and the
abligations secured hereby shall remain fuily effective as if po acceleration had occurred. However, this right 1o reinstato shall
not apply in the case of sccoleration under paragraph 17.

19, Sale of Noie; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more limes without prior notice o dorrower. A sale may result in u change in the entity (known
a¢ the "Loun Servicer”) that collects monthly payments dus under the ™o ts and this Securily Instrument. There also may be cne
or more changes of the Lokn Servicer unrelaied to & sale of the Note. 1 Yue'e is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in uccordance with paragraph 14 above Zad apnlicable law. The notice will state the namo and
address of the new Loan Servicer and the address to which payments should be rwde. The notice will also contain any ather
information required by applicable law.

20. Hazardous Substances, Borrower shall not causs or permit the presence, vzo.. dispossl, storage, or release of any
Hazardons Substances on or in the Property. Borrower shal! not do, nor sllow anvisc sise to do, anything sffecting the
Property that is in violation of any Environmental Law. The preceding two sentences saall unt apply o the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are gonerally recognizz2 to be appropriate to normal
rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavisvi 6r other action by uny
governmental or regulatory agency or private party invalving the Property und sny Hazardous Substance i) Environmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by any governmental or regu'stry authority, that
any remova) or other remediation of any Hazardous Substance sffecting the Proporty is necessary, Borrower shall promptly take
alf necessury remedial actions in sccordance with Bavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmontal Luw and the following substances: gesoline, kerosens, othor flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive matorials, As used in
this paragraph 20, "Environmental Law" means federal luws and laws of the jurisdiction whare the Propesty is located that

telate to health, safoty or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

it

@R rIL) weom Form 3014 8/80 DPS 109}

-




UNOFFICIAL COPY

beox sS40 90 Qetey uumrm*b e
e s %fngoris?ﬁwb"""
N8 ABVION

NOLHONOHE 1 wigae

1V 3¢ V131440,

000z/82/L ‘g vomsmmoD AW ¢
UIC2 o ‘oo teowwso pue pavg fox sopom esatp
"0} 8 BRI . 4IFHL % JUSUIILISTY PIES &) PISATIOp PUS poulss
ASHL L vqrpoBpamomyoe pu ‘vosssd oy Swp s1g) om asojeq passedds yuemmusur 3moSasog oqy 03 pqLINqHE
(s)ouyt asoym (2)uossed 907 ot &) 0) 91 07 Bmony [pwuossed ¢
SV AL SV NMONM OSTV |
JIA ONV ONVESNH JNENIVd 71 ABWL ONY ¥DRIVY '3 LM
_ o
Ajpeces Aqasen op opne puw £JINCD P 47j PUR OF RGN AIMON @ ¢ uojubnozg ‘L BIEd
W o) H00D ‘SIONI'TH 40 ALVIS
MBMRUI~ AL -
(o) (og)
TW;'- YDAVE T JNES
uog ' «wazx T
swsuog- ¥aNEYd CO LyHE0d
(iwg) :
‘ SONSIMITM,
"} (A SPI00R1 PUR JomoLsog AQ paInodxe (aMspL ATe Ut
PUY JRWIILYG] AJUNOSS ST Ty POUTRIUICS STTNISACO PUE U3} oY) 03 69aule puw 51 /600 Jomowsog ‘MO'THE ONINDIS A
[Aroeds] (8)som0 PRI VA [ ]
1ophy SWOH PUONS sopry yueroeansdury orey 3prg wooig |
soppy 1snieg Apyeemig sapry 1wemdojeac( UM PoNTLd 4Py weuldeg pRenpSIf) =)
2y A p-1 30pry WMAKNGIOPBOD (1Y 1wy SjqmEn{py ||
{(re)~ox oquondds yoeq))

';mnmu]apnmssm;omdum(n)nppm;gulmummmwscmpmwlcwwmmm

swowajding pow puows [[ege pue onr} pamiodiosm 9q (WY 2PU HONS HO¥S JO BTAICAISY PUL MTWIIA0D oY) - LINSU] Kymoog
I i Joto20) PORIOOAS PR JAMOKOR AQ PIINOSXS QIN SISPL 0T JO U0 J{ “WRUMEII] ANG SIG) O) J9pTY ‘BT

‘Auodolg o uy uondinoxe pyaSamoy o 1S (18 OATEM JOM01I0F PISHUON JO RATEM, ‘€T
‘21902 gonwpIooal Auw Aed [reys Jomouog JmaLiog of oS inomim

TURGTUISRY AJIN008 ST STRS[od IR JOPUYT] JUSWNRSU] AILNdS S A PoInses Sumd (¥ jo yuswiAed wody WP T
BNIPIAS P JO RP0D PUN 5] SEALIONE HGUOLE 03 PAIRI] 10U Ing ‘Burpnpy ‘§2
fduaBred sy Uy papracad sHpous at) Sumund U) PALTON RRRAXD [V F91100 0) PINHUD 39 [Teys Rpue] ‘Rerpesooad
PNl 4q PBRIONY ARG SRY 360[330) A¥ID PUR PUNIED ML) OGNS NREMDN] HLNDE FN) 4G pamde
sums yv Jo (M) uj pRwled apepaway Jmbas Sews ‘vopdo ) I8 ‘RPUr] NPow AN B YRS e I J0Rq 0
0 PANID JOU 5] JURP Ot J] ‘BANIOPAI0] PUR TONETRRIN 0) NMOLING JO MNP S0 ST J0 JNERP ¥ JO DUNHR-I0U
o Supecdosd ANNII0) o Y 1EeEE 0) B ) PUN TORNIMIIE DR NWRILI 0) I N} JO JBMOLIOE HLIORT)
Japamy feqs soggou Ly, *Apsdoag s Jo ofes puw Sampasoosd (PN 4G AMIOPAI} TRNNNST] AHIMNG SAYE 4G PAMNS
NS 3} JO GOPRIVPN U] YNEM KNI 2XMI0U G B PORE 2JND A} 0[] S0 O IR A D 0) 3] W) (P)
P {paand o 9N JNVRP AY) GOA £ “Ru0us0g 0) BasS 51 300U ayY aIND A} N0L5 LA HF W) WY 08 ‘AP ¥ (3)
HIWPRP o) 27 0) paambes LS I (q) HMWEP Aq) (x) :Ajpads A wPRoS K, ERWRGe RPRO ax AqERdds

s - 2 LBT-9TMLE




