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THIS MORTGAGE ("Security Instrument”) is given on August 22, 1997 . The morigagor is
WILLIAM J RUPP, AND LAURA A RUPP, HUSBANG A'D WIFE

{"Borrower”), This Security Instrument is given 10

COUNTRYWIDE HOME LOANS, INC,

which is organized and existing under the laws of NEW YORK , and whosc address is

156 NORTH LAKE AVENUE, PASADENA, CA 91109

(“Lender”). Borrower owes Lender the principal sum of

ONE HUNORED SEVENTY FIVE THOUSAND FIVE HUNDRED FIFTY and 00/10%

Dollars (US. § 175,550.00 ). This debt is evidenced by Borrower's note dated ihe same duie as this Security
tnstrument (“Note”), which provides for monthly payments, with the full debt, if not puiy carlier, duc and payable on
September 1, 2027 . ‘This Security Instrument secures to Lender: (8) the repayment of die debi evidenced by the
Note, with intcrest, and all renewais, extensions and modifications of the Note; (b} the payment of ain eine” zums, with inerest,
advanced under paragraph 7 10 proiect the security of this Security Instrument; and () the performance o Dessower's cavenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgag=, vant and convey
10 Lender the following described property located in  COOK County, lllinois:
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LOT 64 IN CREEKSIDE, UNIT 1, A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 6, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 12, 1989 AS DOCUMENT 89216015, IN COOK COUNTY,

ILLINOIS.
P.1.N.#27-06-403-020

Parcel 1D#: 14020
which has the address of J&(WCRE K CROSSING DR, ,ORLAND PARK

Wl [Siruet, Cily)
Hlinois §04§760462° Fean iy Address’)
[Zip Code|

TOOETHER WITH all the improvemipis now or hereafter erccted on the ﬁropcny. and pll casemenis, appurtenances, and
fixturcs now or hereafter a part of the property. A replacements and additions shall also be covered by this Securily Instrument.
Alf of the foregoing is referred o in this Securicy Instrument as the "Propenty.”

BORROWER COVENANTS thar Borrower i tavfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property s aniencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the ttle o the Property against ali <ieiins and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrysneni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani-enst-aeree as follows:

1. Payment of Principai and Interest; Prepayment and Laie Charges.  Borrower shall promptly pay when due the
principal of and interest on the dobt evidenced by the Notc and any pieruyment and laie charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable Jaw o 1o 2 wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Noto, until the Neie is paid in full, a sum ("Funds”) for: (3) rwiy taxes
and assessmenis which may altain priority over this Security Instrument as- iicn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarl; hazard or property insurance promiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, il any; and (f) any sums payable uy- Burrower (o Lender, in accordance with the
E;ovisions of paragraph 8, in licu of the payment of mortgage insurance premiuin, These items are called "Escrow liems."

nder may, at any lime, collect and hold Funds in an amount not to exceed the maximum mrount 8 lender for a federally related
mortgage (oan may require for Borrower's escrow account under the federn) Real Estate Scuiczaent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law what @pplies lo the Funds sets a [esser
amount. If 50, Lender may, at any ume, collect and hold Funds in an amount not o excee! .lte lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonabic cstimates of cxpenditures of future Escrow ltems or
otherwise in accordance with applicable law. _ _ o

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall .appl'; the Furds o pay the Escrow
Hems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow ucczunt, or verifying
the Escrow [lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 maks such a char%e.
However, Lender may require Borrower Lo pay a one-time charge for an independent real estale tax freporting service used by
Lender in connection with this oan, uniess applicable law provides otherwise. Unless an agrecment is made or ngplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intercst or camings on the Funds. Borrower and
Lender may agres in writing, however, that intcrest shail be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annugl sccounting of the Funds, showing credits and debits io the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower for
the axcess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in wriu'nu%. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymenls, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior (o the acquisition or sale of the
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i LOAN ##: 9966647
. Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit against the sums secured by this
) Security Instrument,
3. Application of Payments. Unlcss applicable law provides otherwisc, all payments reccived by Lender under paragraphs
-1 and 2 shall be epplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
L third, 1o interest due; fourth, to principul due; and lust, to any lule charges duc under the Note.
; 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sliributable to the Propenty
/ which may anain priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuly furnish (o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payiments directly, Borrower shall promptly furnish to Lender reccipis evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the paymeat of the obligalion sccured by the licn in & manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends agninisc enforcement of the dien in, legal proceedings which in the Lender's opinion operate lo preven! the
enforcoment of the lica; i (¢) secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the lien 1o
this Security Instrument. 17 L.ender dotermines that any part of the Property is subject to 4 lien which may attain priorily over this
Security Instrument, Lencier-wzy give Borrower a notice identifying the lien. Borrower shall satis(y the licn or take one or more
of the actions s¢i forth above withiz 10 days of the giving of notice.

8. Hazard or Property Insurcac;. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insu‘anrc. This insurance shall be mainmincds in the amounts and for the periods that Lender

requires, Tho insurance carrier Broviding theinsurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withtickd. If Borrower fails 12 maintain covcch described above, Lender may, at Lender's option, obtain
coverafe lo protect Lender's rights in the Propery.in accordance with paragraph 7,

All insurance policies and rencwals shall be accep.able to Lender and shall include a standard mongage clause. Lender shall
have the right 1o hold the policies and renewals, If Landrr requires, Borrower shall promptly give to Lender all receipts of paid
premiumy and renewal notices. In the event of loss, Borrewii shall give prompt notice o the insurance carricr and Lender. Lender

may make proof af logs if nat made prompily by Borrower.
Unless Lender and Borrower otherwisce agree in writing, inswance procecds shall be applicd to restoration or repair of the

Property damaged, if the restoration or repair is cconomically fcuripis and Lender’s security is not lessened. If the restoration or

repair Is not economically feasibie or Lender's scourity would be iessered, the insurance proceeds shall be applied to the sums
socured by this Securily Instrument, whether or not then due, wilh ary sxcess paid o Borrower, If Borrower abandons the

Property, or docs not answer within 30 days a notice from Lender that & iasurance carrier has offered 1o seille 2 claim, then

Lender may collect the insurance proceeds, Lender may use the proceeds to rzpir or resiore the Property or o pay sums secured
by this Security [nsirument, whether or not then due. The 30-day period will chin «hen the notice is given.

Unless Lender and Borrower otherwiso agree in wriling, uny application of pioceeds o principal shall not exiend or posipone
the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change i ~mount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies aid. proceeds resulting from damage 1o the

Property prior 1o Lhe acquisition shall pass to Lender 10 the oxient of the sums secured by fus Security Instrument immediately

rior 10 the acquisition.
P 6. Occup;lncy. Preservation, Maintenance and Protection of the Property; Borrower’s Coan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withinsixty-days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for /it least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsoly withheld, or unless
extenuating circumsiances exist which are beyond Barrower's control. Borrower shall nol destroy, damuge o impair the Property,
allow tho Prog:ny o deteriorale, or commil wasto on the Property. Borrower shall be in defuult if an forfaiture action or
proceeding, whether civil ot criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien created by this Securily Instrument or Lender's security intercsl, Borrower may curc such a
default and reinstale, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interesl in the Property or other material impatrment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or satements to Lender (or failed lo provide Lender with
any malerial in ormatio:S in connection with the loan evidenced by the Note, including, but not limited w, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender o the mericr in writing. .
7. Protection of Lender's Rights in the Property. If Borrower (ails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thay may significantly affect Lender's rights in the Property (such as a
roceeding in bankrupicy, probate, for condemnation or forfeitute or to enforce laws or rcglmions). then Lender may do and pay
or whalever is necessary (o prolect the value of the Propenty and Lender's rights in the Property. Lender’s actions may include
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paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attormeys' fees and eniering on the Property to make repairs., Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any smounis disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note ralc and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortguge Insurance, Il Lender coguited mongage insurance as a condition of making the loan secused by his Securily
Instrument, Borrower shull pay the premiums required (o maintin the mortgage insurance in cffect. if, for any reason, the
niortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required Lo
oblain coverage substantially equivalent to the mornguge insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effecy, from an alernate mongage insurer approved by Lender. If
subsiantially equive'snt mortgage insurance coverage is not available, Bosrower shall pay w Lender cach month 4 sum equal
one-twelfth of the yew ly morigage insurance premium being paid by Borrower when the insurance coverage tupsed or ceased (o
be in effect. Lender wi'i oocept, use and retain these payments as o loss reserve in lieu of mortguge insurance, Loss reserve
paymieats may no longer-0s wequired, al the option of Lender, if mortgnge insurance coverage (in the amount and for the period
that Lender requires) proviged oy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintaii riocguge insurance in efiect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with an writlen agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make ceasonablo entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 e/ iripoction specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of anv-wwvard or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of we Proverty, or for conveyance in liew of condemnation, are herchy assigned and
shalt be paid to Lender,

In the event of a tolal tking of the Property, the oroeseds shall be applied to the sums secured by this Securily Instrument,
whether or not then duc, with any excess paid o Borrower In the event of a partial taking of the Property in which the {air market
value of the Property immediaicly before the taking is equal (0 o1 greater than the amount of the sums secured by this Security
instrument immediately bofore the taking, unlkcss Borrower aud Londer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds saultiplied by the foliowing fraction: (a) the total amount of
the sums securcd immediately defore the iking, divided by (b) the fuir markel value of the Property immediatoly before the
taking. Any balance shall be paid to Barrower, In the event of a partial takivig of the Property in which the fair market valie of the
Properly immediately before the taking is less than the nmount of the-suins secured immediately before the taking, unless
Barrower and Lender otherwisc agres in writing or unless applicable law otherw!se provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether ar not the sums arc then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrawershwt the condemnor offers 1o make an
award or seitle a claim for damages, Borrower faily to respond lo Lender within 30 days aficr-ibz daie the notice is given, Lender
is suthotized 10 collect and apply the proceeds, at its option, cither (0 restoration or repair ol th¢ Property of o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrowor otherwiso agree in writing, any application of proceeds to principt! shrll not exiend or posipone
the due date of the monthly payments reforred to in paragraphs | and 2 or change the amount of such pa; mZats.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Exiension of the time for payient or modification
of amortization of the sums sccured by this Securily Instrument granted by Lender to any successor in inieres! of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's successors in interest. Lender shull not be required to
commence procecdings against any successor in interest or refuse to extend wme for payment or otherwise modily amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in {nterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exerciso of any
right or remedy.

12, Successors and Assigns Buund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shail bind and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreemenis shall be joint and several. Any Bomrower who co-signs this Security
Instrument hut does not exncute the Note: (a) is co-signing this Securily Instrument only (o morigage, grant and convey that
Boreower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo cxtend, modify, forbear or

make any accommodations with regard (o the tsems of this Security instrument or the Note without thal Borrower's conscnz /
Initials:
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13, Loan Charges, If the loan secured by this Sccurity Insirument is subject to 8 law which sels muximum loan charges,
and that law is finally interpreted so thut the interest or other foan charges coliected or lo be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limiy; and (b) any sums already coliecied from Borrower which excecded permilted limits will be refunded w0 Borrower.
Lender may choose w make this refund by reducing the principal owed under the Note or by making & direct payment o
Borrower, I & refund reduces principal, the reduction will be treaied as a partisl prepayment without any prepayment charge
under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shal be given by (irst class mail 1o Lender's
address siated hercin or any other address Lender designates by notice lo Borrower. Any notice provided for in this Security
Instrument shall be “~emed 1o have been given o Botrower of Lender when given as provided in this paragraph.

18. Governiug Luw; Severability, This Security Inswument shall be governed by federal faw and the law of the
jurisdiction in which/the-Property is located. In the event thal any provision o clause of this Security Instrument or the Note
canflicts with applicabiz. v, such conflict shall not affect other pravisions of this Security Instrument of the Noie which can be
given effect without the confuzting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Borrower's Capy. Borrewer shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property 5+ @ Beneficial Interest in Borrawer. 1f ali or any part of the Property or any interes in il is
sold ot transferred (or if a bencficial intes-s:in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender may, at i22.0puion, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be ‘sxercised by Lender if oxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lendor exercises this option, Lendet shall give Tsor;orver notice of acceleration. The notice shall pravide & period of not jess
than 30 days from the datc the nolice is delivered of mea'ed within which Botrower musi pay all sums sccured by this Security
instrument. If Borrower {ails 1o pay these sums prior to the expiration of this period, Lender muy invoke any remedies permitted
by this Security Instrument without further notice or demand ox-Besmower.

18. Borrower’s Right to Reinstate. 1If Borrower meels cerin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 't the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property i'isnant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrament, Thezc conditions urc that Borrower: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Note a¢ il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) puys all expenses incurred in enisrring this Sccurity {nstrument, including, but
not limited to, reasonable attomeys® fecs; and (d) takes such action as Lender may reasnisoly require to assurc that the lien of this
Security [nstrument, Lender's rights in the Property and Borrower's abligation to pay.ihe sums securcd by this Security
instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred, However, this right to reinziate shall not apply in he case of
aoeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (togzin with this Security
Instrument) may be sold one or more times withowt prior notics 10 Borrower. A sale may resull in a change i the entity (known
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There 220 may be one or
more changes of the Loan Scrvicer unselated 10 a sale of the Noic, If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything alfecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are genoraily recognized to be appropriate (o normal residential uses
and to maintenance of the Property,

Borrower shall promply give Lender writien notico of any investigation, claim, demand, lawsuil oc ather ection by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Environmental Law

inilinis; ‘\R z‘-
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of which Borrower has actual knowledge. If Borrower icams, or is notificd by any governmentad or regulatory authority, thas any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial sctions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subswnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maierials. As used in
this paragraph 20, "Environmenial Law" means federal lnws und laws of the jurisdiction where the Property is located that rclate
w health, safely or environmenlal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or 2o eement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides stherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 4#zs from the date the notice is given to Borrower, by which the defuulf must be cured; and (d)
that failure to cure the defze’s.on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, fursclosure by Judicial proceeding and saie af the Property. The notice shall further inform
Borrower of the right 1o reinstat: 8’ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defuult or uny other defensc-«i Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specified In the notice, Lender, it ‘iz option, may require Immediate puyment In full of all sums secured by this
Security Instrument without further deriand =nd may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect alt expenses incuried ir. pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonabie attorneys® fees and costs o tivle evidence.

22, Release.  Upon payment of all sums secured by viis Sccurity Instrument, Lender shall releasc this Security Instrument 1o
Borrower. Borrower shall pay any tecardation cosis, Lender way charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and i charging of the fec is permitted under applicablc law.

23. Waiver of Homestead. Borrower waives all right of homesiwrd cxemption in the Property.

24. Riders to this Security Instrument. If onc or more riders «e ¢xcculed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements of cach such rider sheit 'x: incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) wer2-a part of this Security Instrument.

(Check applicable bax(es)) _
(X Adjustable Rate Rider(s) [~ Condominium Rider 114 Family Rider

{__] Gradusted Payment Rider {] Planned Unit Development Rider [ Piweekly Payment Rider
{__] Balloon Rider (] Raiec Improvemeni Rider [ 7] Second Home Rider
[) VA Rider {__] Other(s) [specify]

q-aH(tL) weon.0r  CHL (10/08) Fagedol 7 Form 3014 9180

2736




UNOFFICIAL COPY




| UNOFFICIAL COPY

!
-1 LOAN ##: 9966647
(-' ‘ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Securily Instrument and in
L] any rider(s) executed by Borrower and recorded with it
Wlmcsscs

*xh_ué@ﬂfwtgg 'RQ (Seal)

WILLIAM J RUPP -Horrower

M0,

B o T iy

LAURA A RUPP Borrower

(Seal)

-Hasrrower

(Seal)

-Romrower

STATEOFILLINOIS,  Comid County ss;
Ir‘“fu ik»\.u‘f)m AR ¥ \_/\_QC‘,O . 8 Nowry Public in and for said county and siate do hereby certify that

U\) \JQ.LLO/\-'\,..\_ % QQ,{_&% O/\/\C:’) %—OUJ-/\.(\-.. (_\ QLIL

. persenadly known 1o me to be the same person(s) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in pereor, and acknowledged that IR
signed und delivered the said instrument as Vrowan, freeand volunlary ec!. for the uses and purposes therein 3et forth,

Given under my hand and official seal, this & T), duyof C{MXL.&AJ\ & i , /(/‘-77 .

\L/' A f/

My Commission Expires: ™ - | | oy \ “-ILL;_ -
'\oury Publi¢

MWM .
"OFFICIAL seals |

v TRACY Newee
tary Publlc, Staty of Wivi iy, i

Commlazion Explres Y1y,

Ve tin e m

,_\‘

q-cum) weon o1 CHL (10/98} Page 7o 1 Form 3014 /90
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WHEN RECORUED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOME LOANS INC,
MSN 8V-79 / DOCUMENT

CONTROL DEPT. PARCEL ID #:

P.O. BOX 10266

VAN NUYS, CA 81410-02€6 Prepared by:

L C. KUBIDA
gl e . v
. %53
LOAN #:9966647 GRLAND PARK
ESCROW/CLOSING #: 1L 60462-

AC109439

- -

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups?

THIS ADJUSTABLE RATE RIDER is made this 22nd day of August  ,1997, and
is incorporated into and shall be deemed to amend und supplement the ‘dortgagc, Deed of
Trust or Security Deed (the "Security Instrumemt”) of the same date given bv-iie undersigned

MULTIBTATE ADJUSTARLE RATE RIDER - ARNM 82 - Bingie Family . Fannle Mae/Fraddie Mag Unitorm instrument Forgg 3111 )98

(5 /
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LOAN #: 9966647

(the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

COUNTRYWIDE HOME LOANS, INC,
(the "Lender”) of the same date and covering the property described in the Security Instrument
ang located st: U}_
1430 CREEX TROSSING DRV #¥
ORLAND PARK ‘1i., /60467 60462
[Properly Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. Tve NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERGST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!M)!M RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in
the Security Instrument, Borrower and-Leader further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.250 %. The Note provides for
changes in the interest rate and the monthly paymcrts, as follows:
4, INTEREST RATE AND MONTHLY PAYMFT CHANGES
(A) Change Dates

| | .

The interest rate | will pay may change on the first 42y of September 1998 , and on
that day every 12th month thereafier. Each date on which my'interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, mg interest rate will be aced on an Index. The
"Index" is the weekly average yield on United States Treasury securities idjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. Tie riost recent Index
figure available as of the date 45 days before each Chunge Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index al is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & SEVEN-EIGHTHS percentage points (2,875 %) to the Current
Index. The Note Holder will then round the result of this addition to the ncwo%eighm of

Q 422U waoaor  CHL (04/87) Page ol s Form 3111 3/88
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LOAN #: 9966647

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly ﬁaymem that would be
sufficieni-o repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments, The result of
this calculaiion will be the new amount of my monthly payment.

(D) Limits na Interest Rate Changes

The interest r2ie ! am required to 0pﬁty at the first Change Date will not be greater than

8.250 % or dess-than 4,25 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I'have been paying for the preceding 12 months. My interest rate will
never be greater than 12,250

(E) Effective Date of Chanues

My new interest rate will becoros effective on each Change Date. | will pay the amount
of my new monthly payment heginnizng on the first monthly payment date after the Change
Date until the amount of my monthly payment changes aguin.

(F) Notice of Changes

The Note Holder will deliver or mail to in¢ a notice of any changes in my interest rate
and the amount of my monthly payment before e effective date of any change. The notice
will include information required by law to be given_me and also the title and telephone
number of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR -4 BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1% rcad as follows:

Transfer of the Property or a Beneficial Interest in Borroswer. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficinl interest in Borrower is
sold or transferred and Borrower is nol a natural person) without Ltnder's prior written
consent, Lender may, at its option, require immediate payment in full of 8!t cums secured by
this Security Instrument, However, this option shall not be exercised by Lender.if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender 4iso shall not

<8220 (es0sr.0t  CHL (04/97) Pagedof§ mmmwf:...-_ﬁf
CONY Form 3111 3/88
ARM Plans 2, 4.6 4 3/t Ridar
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LOAN #: 9966647

exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption-and that the risk of a breach of any covenani or agreement in this Security
Instrument is ecceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonuble fee as a
condition to Lende’s consent 1o the loan assumption. Lender may also require the transferee
to sign an assumptiop agreement that is acceptable to Lender and that obligates the iransferee
to keep all the promisas-and agreements made in the Note and in this Security Instrument,
Borrower will continue t e obligated under the Note and this Security Instrument unless
Lender releases Borrower iii wiiting,

If Lender exercises the opiion to require immediate payment in full, Lender shall give
Botrower notice of acceleration:-Tiie notice shall provide a period of not less than 30 days
from the date the notice is deliveren or mailed within which Borrower must pay all sums
secured by this Security Instrument, I Porrower fails 1o pug these sums prior to the expiration
of this period, Lender may invoke any reme2ics permitted by this Security Instrument without
further notice or demand on Botrower.

822U waoe.0r  CHL (D4/97) Pagadol$ |n||1n|u.%-.‘${/
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LOAN #: 9966647

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider,
N\l é, M e oo (Seal
WILLIAM J RUPP 9/ TP -Burmwea

LAURA ‘A RUPP

e (Seal)

Borrower

e (Seal)

-Borrower

e (Seal)

-Borrower

822U (9808101 CHL (04/87) Page bol Form 3111 3/86
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WHE S7CORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE

COUNTRYWILE HOME LOANS INC.
MSEN SV- 7271 DOCUMENT

CONTROL DEPT. PARCEL 1D #:

P.Q. BOX 15266

VAN NUYS, CA $1210-0266 Psepgrgd by:

SISO Rl 1
LOAN #:9966647
ESCROW/CLOSING #: ORLAND (Ean

AC10943%

ADJUSTABLE KATE RIDER

(1 Year Treasury Index « %.:¢ Caps)

THIS ADJUSTABLE RATE RIDER is made this 2Znd dayof August  ,1997 ,and
is Incorporated into and shall be deemed 1o ymend and supplemzat the Morigage, Decd of
Trust or Security Deed (the "Security Instrument”) of the same e’ piven by the undersigned

MULTIOTATE ADJUSTABLE NATE RIDEN - ARM 6. + Singia Family - Foanie Maa/Froddie Mas Untorm Ine?. . =¥’ Fore 51 tﬂ
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LOAN #: 9966647
(the "Botrower") 1o secure Borrower's Adjustable Rate Note (the "Nowe") 1o

COUNTRYWIDE HOME LOANS, INC.
{the "Lender") of the same date and covering the property described in the Security Instrument

an lovated at:
\3\' 7 1480 CREEK CROSSING DR.
AL GRLANG PARK 1L, 60467
(Proparty Addres)

TRZ ~NOTE CONTAING PROVISIONS ALLOWING FOR
CHANUZS (N THE INTEREST RATE AND THE MONTHLY
PAYMEN,{. THE NOTE LIMITS THE AMOUNT THE
BORROYZA'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANC THE BAXIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COYENANTS, In addition to the covenunts and sgreements made in
the Security Instrument, Bomiwer and Lender further covenant and agrec as follows:
A, INTEREST RATE AND MGNTHLY PAYMENT CHANGES |
The Note provides for an initiel intarest rate of 6,250 %, The Note provides for
chglﬁzs in the intevest rate and the muiitaly payments, as follows:
4 INTEREST RATE AND MONTHLY 7AYMENT CHANGES
{A) Change Dates
The interest rute [ will pay an change on the {irst day of September , 1998 ,and on
that day every t2th month , Each date o which my interest rate could change is
calied a "Change Date."
(B) The Index
Beginning with the first Chunge Date, my interesi rate +.iil be based on an Index. The
“Index" is the weekly averuge yield on United States Treasury securities adjusted to a constant
maturity of 1 year, 8s made available by the Federal Reserve Potid. The most recent Index
figure uvailuble as of the datc 45 days before each Change Date is vaifrd the "Current Index.”
If the Index ie no longer avaiiable, the Note Holdar will choose & riow index that is bused
upor oompa.ruble information, The Note Holder will give me notice of this ciivice.

{C) Caleniation of Changes
Befare cach Change Dae, the Note Holder will caiculate my new interes( rule by adding
THREE percentege polnts (3,000 %) to-the Current

Index. The Note Holder wil} then mound the result of this addition to the Wiﬂm of

M1 a0t CHL (o417} Pagenots ¥ torm 9114 Vi
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LOAN #: 9966647

one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this
rounded amount will be my new interest rate unti} the next Change Date,

The Note Holder will thes determine the umount of the monthly payment thut would be
sufficient to repay the unpaid principal that I am cxpected © owe at the Chunge Date in full
an .a¢ Maturity Date 8t my new interest rale in substantlally eqund puyments. The reauly of
this calzilation will be the new amount of my monthly puyment.

(D) Linits on Interest Rate Changes

‘The 1zt rate T am required to opay st the first Change Date will not be groater than

8.250 xoor less than 4.2% %. Thereafier, my inferest rate will never be
increased or decreascd on any single Change Date by more than twa percentage points (2.0%)
from the rate of interes | have been paying for the preceding 12 months. My Interest rate will
nover be greaterthan 12.260 %,

(E) Effective Date of (langes

My new interest rate will hacome effective on each Change Datc. 1 will pay the umount
of my new monthly paymen( beginning on the firt monthly payment dute after the Change
Date until the amount of my morinl payment Changes again,

() Notice of Chamu

The Note Holder will deliver or il to me 2 notice of any chunges in my intcrest rale
and the amount of my mon!hlr poyment befu the effective date of any change. The notice
will include information required hy law 1o be given me and also the title and telephone
number of & person who will answer an canesc'on 1 may have regarding the notice.

B, TRANSFER OF THE PROPERTY B A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument Is ame:d'd to read as follows:

Transfer of the Properly or a Beneficial interest InGorrower. 1f all or any part of the
Property or any interest in it is sod or tranxferred (or if a beneticial interest in Borrower is
sold or wansferred and Bomower [s not & natural person) wiriout Lender's prior writien
consent, Lender may, ut its option, require imemediate payment in 1l of all sums secured by
this Securlty Insaument, However, this option shuli not be exercised b Lender If exercise is
prohibited by federul law as of the date of this Security Instrument. ‘Lerder also shall not

A
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LOAN #: 9966647

exercise this aption if: () Borrower cases o be submitted to Lender information required by
Lender to evaluate the intended transferee us if 4 new loan were being made to the transferee;
and () Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a broach of any covenant or ugreement in this Sccurity
Instrur:iant is acceptable to Lender.

fo-uhe extent permitted by applicable law, Lender may charge & reasonable fee as 2
conditica '~ Lender's consent to the loan assumption. Lender muy also require the transferee
10 Sign &L se:mption agreement that is acoeptable to Lender and that obligaies the mansferce
10 keep all (hr rromises and agreements made in the Note und in thiz Security Instument.
Barrower will ctatinue to be obligated under the Note and this Security Instrument unless
Lander releases Barruveer in writing,

If Lender exercir2s-the option to require immediate payment in full, Lender shall give
Borrower notice of accelzntion. The notice shall provide a perlod of not less than 30 duys
from the date the noticc 1a aclivered or meiled within which Borrower must pay all sums
secured hy this Securlty Instrumeni, If Berrower fails to pay these sums prior to the expiration
of this period, Lender may invoke sny remedies permitied by this Security Instrument without

further notice or demand on Borrotver.
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LOAN #: 9966647

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts
contuined in this Adjustable Rete Rider,

")
Ar@‘f“*‘—' D K‘/ & . o (Seal)
WILLIAM 0 RuPP & Y Rneruwer

[ATP‘ A RUPP
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