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LOAN NO. 5350037 MORTGAGE
THIS MORTGAGE (*Security fastriment”) is given on August 25, 1997

The mortgagor is LANRENCE F GRANUCCT- and CATHY LEE GRANUCCI, HIS WIFE

whose address is
3828 S MAPLE AVE ,BERWYN, L 60402-3935
(*Barrower™). This Security Instrument ts given to CITIZENS ©/ANK-ILLINOIS N.A., A NATIONAL
BANKING CORPORATION

which is organized and existing under the laws of THE UNITED STATZS OF AMERICA - '
and whose address 18 3322 S, DAK PARK AVE., BERWYN, IL 60407 ’

("Lender’ ), Borrower owes Lender the
principal sum of Ong Hundred One Thousand Two Hundred Fifty ani no/100

Dotiars (U.S. 3 101,250.00 ). This debt Is evidenced by Borrower's note detid e same dale as
this Security Instrument ("Note"), which provides for momthly payments, with the full <ebe, if not paid
earlier, due and payable on September 1, 2012 . This Security Instraraen! secures (o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extescions and
modifications of the Nole; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(¢) the performance of Borrower's covenants and
agreements under this Security Instrument and 1he Note. For this purpose, Borrower does hereby mortgage,
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and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as addirional securily for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with 1he requirements of applicable law. [f the amount
of the Funds held by Lender at any time is not sufficient 1o pay the Escrow hems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shal! pay 1o Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon paymen! in full of all sums secured by this Security Instrument, Lender shall prompily refund 10
Borrower any Funds held by Lender. If, under paragragh 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propen{. shail apply any Funds held by Lander at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless apﬁlicable law provides otherwise, all payments received by Lender
under parageaphs | and 2 shali be applied: first, to any J)repa ment charges due under the Note; second, (o
amounts paysble under paragraph 2; third, to interesi due; fourth, to principal due; and last, to any late
charges due opsar the Note,

4, Charyss; Zlens, Borrower shall pay all taxes, assessments, charges, (ines and impositions attributable
to the Property which may attain prlorit{ over this Security Instrument, and leasehold paymenis or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shzil mav them on time directly lo the person owed payment. Borrower shall promptly
furnish to Lender ali noiic;s of amounts to be paid under this nrafraph. If Borrower makes these payments
dlrccclg. Borrower shall pmmlrpﬁy furnish 1o Lender receipts evidencing the payments.

orrower shall promptly d.s-iarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling tc'the nayment of the obligation secured by the lien in a manner acceptable (o
Lender; (b) contests in good faith the ilen by, or defends against enforcement of the lien In, legal proceedings
which in the Lender's opinion operate 3 Zisvent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory io Lender subordinatinﬂ the lien to this Security Instrument. If Lender
determines that any part of the Property is zokject to a llen which may atiain priority over this Security
Insirument, Lender may give Borrower a notics ‘aentifying the lien. Borrower shall satisfy the lien or 1ake one
or more of the actions set forth above within 10 day’ o the Elvlng of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier
erecicd on the Property insured againsi loss by fire, hazarcs Included within the term “exiended coverage” and
any other hazards, Including floods or flooding, for whick Lznder requires insurance. This insurance shall be
maintained In the amounts and for the geriods that Lencér mauires. The insurance carrler provldin$l the
insurance shall be chosen by Borrower subject to Lender's approvai which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender ri»y, at Lender's option, obtain coverage 1o
protcct Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lende: ana shall include a standard morigage
clause. Lender shal} have the right to hold the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender all recelpts of paid premiums and renewal notices, 2. the event of loss, Borrower
shall give prompt notice to the insurance corrier and Lender, Lender may inse proof of loss If nol made
promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proczeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically ieasible and Lender's
security {s not lessened. If the restoration or repair is nol economically feasible or Lende:’= sezarity would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security [nstrumzat, whether or
nol then due, with any excess pald to Borrower, If Borrower abandons the Property, or does notavsver within
30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender msj: collect
the insurance proceeds. Lender may use the proceeds to repair or resiore the Propenz of 1o pay suinw secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or posipone the due date of the monthly payments referred o in paragraphs | and 2 or change the
amount of the payments, 11 under paragraph 21 the Property Is acquired by Lender, Borrower's right o any
insurance policies and proceeds resulting from damage lo the Property prior (o the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument Immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the perty; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
resudence within sixty days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrrincipal residence for ar least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating
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after the date the notice is given, Lender is authorized to collect and apply the Iprocceds. al its option, either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
nat extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate lo release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security instruinent by reason of any demand made by the original Borrower or Borrower's successors in
interesi, Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of ary right ot remedy.

12. Su.cessors and Assigns Bound; Joint and Severa! Linbility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benofit the successors and assigns of Lender and
Borrower, subjco i the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrowss who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing
1his Security Instrurieii 2aly to monsnﬁe. grant and convey that Borrower's interest in the Property under the
terms of this Securlty fnmaument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees thos Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations witn regard-to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loar-zecured by this Security Instrument is subject to & law which sets
maximum loan charges, and that law 18 firally intérpreted so thal the interest or other loan charges collected or
10 be coilected In connection with the iuez cxceed the permitied limits, then: (e) any such loan charge shall be
reduced by the amount necessary to reducsthe charge o the permitted limit; and (b) any sums already
collected from Borrower which exceeded pesmiccd limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal ower under the Note or by making a direct payment (o Borrower.
If a refund reduces principel, the reduction will be'treated as a panial prepayment without any prepayment

charge under the Note. )
14. Natlces. Any notice to Borrower provided forin \his Security Instrument shall be given by delivering

it or by maiiin%irt by first class mail unless applicable law renuires use of another method. The notice shall be
0

directed to the ‘)erty Address or any other address Borrcwor designates by notice to Lender, Any notice to
Lender shall be P ven by first class mail to Lender's address siated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in thia Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided In this paragraph.

15, Governing Law; Severability, This Security Instrumert she'! be governed by federal law
and the law of the jurisdiction in which the Property is located. In the pvese that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such-conflict shail not affect other

rovisions of this Security fnstrument or the Note which can be given effect withzul the conflicting provision.
o this end the provisions of this Security Instrument and the Note are declared 1o be severable.
, 16. Borrower's Copy, Borrower shall be given one conformed copy of the:Noe and of this Security
nstrument.

§7. Transter of the Property or a Beneflcial Interest in Borrower, If all or any part o7 the Property or
any Interest in it is sold or transferred (or if a beneficlal intcrest in Borrower is sola o~ v-ansferred and
Borrower is not a natural person) without Lender’s rrlor wrilten consent, Lender may, al ltc ojtion, require
immediate payment in full of al) sums secured by this Security Instrument. However, this optio shall not be
exercised by Lender if exercise s prohibited by federal iaw as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
ngide a period of not less than 30 days from the date the notice is delivered or mailed within which

rrower must pa{ all sums secured by this Security Instrument. If Borrower falls to pay these suma prior to
the explration of this petiod, Lender may invoke any remedies permitied by this Security Instrument withowt
further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrowet mects centain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days ?or
such other period ax applicable law may specify for relnstatement) before sale of the Pro;r:en{ phrsuant (0 any

wer of sale contained in this Security lnstrument; or (b) entry of a judgment enforcing this Securi
nstrument. Those conditions are that Borrower: (s) pays Lender ali sums which then would be due under this
Security Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis o agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, bul
not Ilmited to, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably require to assure ,
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23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Insirument as if the rider(s)
were a part of this Security Instrument.

[Check applicable box(es))
Adjustable Raie Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security inxirument and In any rider(s) executed by Borrower apd recorded with it,

Witnesses: - N
/’ D . (Seal)

Lfmasncz F GRANUCCI Borrower

| ‘ 7
Lg&%ﬁ iy (Seal)

CATHY }E'E/ GRANUECT Borrower

(Seal)

-Berrower

(Seal)

-Borrower

ru ¥
STATE OF Miemean, (ool County ss:

The foregoing instrument was acknowledged befare me this Muaust 25, 1997
by LAWRENCE F GRANUCCI and CATHY LEE GRANUCCI, HIS WIFt

— —

(x> County,Mishigan
This instrument was prepared by SHARON L. ESTEP
o o ‘“_':" CITIZENS BANK ||0FF‘C[AL SEAL"
: 328 S. SAGINAW STREET JOHN J. PAKU

. -v-\.ﬁ
) FLINT, N1 48502 UBLIC, STATE OF ILLINOKS
N’*\?EG%SES!ON EXPIRES 5/16/2000

, )
) ¥
My Commission Expires: ( __/,\ . qfé e
AN ]

Nouwry Public,

@, SRMI avon Page 7ot 7 Farm 3023 9/90
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