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THIS MORTGAGE, dnted August 25th , 1997, i tween
TERRENCE S FRIEDMAN, A SINGLE MAN

residing at

2096 WOOOLAWN RD, NORTHBROOK, IL 60062-

the persan or persons signing as "Mortgagor(s)” belaw and hereinafter referred w as "we " pe"us" and
COUNTRYWIDE HOME LOANS, INC,

with an address m
155 NORTH LAKE AVENUE, PASADENA, CA 91109

and hereinafter referred 10 as “you” or the "Mongagee.”

MORTGAGED PREMISES: In consideration of the loan hereinaficr described, we hereby morigage, grant and convey (o
vou the premises located a: 2096 WOODLAWN RD, NORTHBRCOK

Streel, Municipalily

C00K Illingis 60062~ (the "Premises”).
Counly ap
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and further descnbed as:

LOT 7 BLOCK 1 NORTHBROCGK PARK, A SUBDIVISION OF THE NORTH 1/2 OF LOTS ONE
AND 2 AND THE NORTHEAST 1/4 OF LOT 3 IN SCHOOL TRUSTEES' SUBDIVISION OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, £AST QOF THE THIRD PRINCIPAL,
MERTOIAN, ACCORDING TO THE PLAT RECORDED APRIL 25, 1946, AS DOCUMENT

13777492, 1§ COOK COUNTY, TLLINOLS,

PIN: 04-16-215-006

Parcel 1D #:

The Premises includes all buildtngs, fixtures anid other improvements now or in the future on the Premiscs and all rights and
interests which derive from our ownersaip, use or possession of the Premises and all appurtenances thereto.

LOAN: The Martgage will secure your [oan-in the principal amount of $50, 000, 00 or so much thercol us may be
udvanced and readvanced from fime to lime to
TERRENCE § FRIEDMAN

the Borrower(s) under the Home Equity Credit Line_ Asrcement and  Disclosure  Sttement (the  "Note®)  dated

August 25, 1997 , plus interest and costs, late charges e alt othier charges related 10 the loan, all of which sums are
repayable wecording ta the Note. This Morigage will also seeure the periormance of all of the promises und agreements made by us
and each Borrower and Co-Signer in the Note, all of our promises and-agceements in this Mortgage, any cxlensions, renewals,
wmendments, supplements and other modifications of the Note, and any anovsis advanced by you under the terms of the section
of this Mongage entiled "Our Authority To You.” Loans under the Nole may ke niwde, repuid and remade from time (o time in
accorduntee with the lerms of the Note and subject to the Credit Limit sed forth in the-Note.

OWNERSHIP: We arc the sole owner{s) of the Premises. We have the fegal right o mortgaps the Premises 1o you,
BORROWER'S IMPORTANT OBLIGATIONS:

(8) TAXES: We will pay all real csiate taxcs, aysessments, water charges snd sewer rents relatiig 4o the Premises when they
became due. We will not clpim any credit on, or muke deduction {rom, the loan under the Note because e puy these taxes and
churges. We will provide you with proof of payment upon reguest.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good candition. We will nol muke major changes
in the building(s) except for normal repaies, We will not tear down any of the building(s) on the Premises without irst gelting your
consent, We will not use the Premises itlegally. I this Morigage is on a unit in a condominium or a planned unit development, we
shal) perform all of our obligutions under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planncd unil development and constituent documents,

(¢) INSURANCE: We will keep the building(s) on the Premises insueed at al! times against loss by fire, Nood and any other
hazards you may specify, We may choose the insurance company, but our chaice is subject (o your reasonuble approval, The
policics must be for at lcast the umounts and the time periods that you specify. We will deliver o you upon your request the
policies or other proot of the insurance, The policies must name you us “morigagee” and “loss-payce” so that you will receive
payment on all insurance claims, to the extent of your interest under this Morigage, before we do. The insurunce policies must also
provide thut you be given not less than [0 days prior written notice of any cancellation or reduction in coverage, for any reasot,
Upon reguest, we shall deliver the policies, ceruificutes or other evidence of insurance 10 you. In the event of loss or damage w the
Premises, we will immediniely notify you in writing and file w proof of foss with the insurer. You may file u proof of loss o
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LOAN ff: 1242762
behait if we fail or refuse to do so. You may also sign our name lo any cheek, draft or other order for the payment of insurance
proceeds in the event of loss or dumage to the Premises. I{ you receive payment of a claim, you will have the right 1o choose to use
the money either to repair the Premises or 1o reduce the amount owing on the Note.

(1) CONDEMNATION: We assign 0 you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or pant thereof, or for conveyance in licu of condemnation, ull
of which shalt be paid 10 you, subject 1o the terms of any Prior Mortgage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whatever
you beliave is necessary to perfect and continue the perfection ol your tien and security interest in the Premises.

(D OUR AL(HORITY TO YOU: If we fuil to perform our obligatons under this Mortgage, you may, if you choose,
perform our obligators and pay such costs and expenses. You will add the amounts you advance to the sums owing on the Note,
on which you will charga interest at the intercst rate set forth in the Note. If, for example, we fail 1o honor our promises o
maintain insurunce in cttrel, or 1o pay filing fecs, taxes or the costs necessary to keep the Premises in good condition and repair or
to perform any of our other rgrecments with you, you may, if you choose, advance any sums to salisfy any of our agreements with
you and charge us interest on zZuck ‘advances at the interest rate set forth in the Note. This Mortgage secures all such advances,
Your payments on our behalf wiii rot-cure our failure o perform our promises in this Morlgage. Any replacement insurance thit
you oblain to cover loss or damages o hic Premises may be limited to the amount owing on the Note plus the amount of any Prior

Mortguges.

(8) PRIOR MORTGAGE: If the provisians of his paragraph arc completed, this Monigage is subject and subordinate (o a
prior morigage datedd 08/25/97 and given by us 1o

COUNTRYWIDE .
us mongagee, in the originat amountof $ 214,600,00 (the "Prior Mortgage”). We shall nol increase, amend or modify

the Prior Morigage without your prior written consent and hall upon receipl of any written notice from the holder of the Prior
Mortgage promptly deliver u copy of such notice to you. We sha't piy and perform all of our obligations under the Prior Mortgage
as and when required under the Prior Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit’ the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow aiiyone #'se io do, anylhing affecting the Premises that is
in viokation of any Environmentst Law, The first sentence of this paragraph shall no npply 10 the presence, use, or storage on the
Premises of small quantities ol Hazardous Substances that are generally recognized 10 Ye appropriate (o normal residential uses and
o maintcnance of the Premises. As used in this puragraph, "Hazardous Substances” i those substances defined as toxic or
hazardous substances by Environmental Law und the following substances: gasoline, kerose we, sther Tammable or toxic pelrolcum
products, toxic pesticides and herbicides, volalile solvents, materials conwining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph, "Environmental Law” means federal taws nnd laws ol the jurisdiciion where the Premises are
located that relate to health, safety or ervironmentad protection,

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morgage or otherwise dispos: o] our inferest in the
Premises, in whole or in purl, or permit any other lien or claim against the Premises withoul your prior wrilten Guasent,

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.,

NO LOSS OF RIGHTS: The Note and this Morigage may be negoliated or assigned by you without releasing us or the Premises,
You may dd or relcase any person or property obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by upplicable law, and subject 1 any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note oceurs, you may foreclose upon this Mongage.
This means that you may arrunge for the Premises to be sold, as provided by taw, in order to pay off what we owe on the Note and
under this Mortgage. If the moncy you receive from the sale is not enough to pay off what we owe you, we will stll owe you the
difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance wi
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applicable law, (i) enter on and wke possession of the Premises; (i) coflect the reral puyments, including over-due rental
payments, direcdy from tenants; (iii) manage the Premises; und (iv) sign, cancel amd change leases. We agree tiat the interes rate
set forth in the Note witl continue before and after a defnul, enuy of a judgment and fareclosure, In addition, you shall be entitled
10 collect afl reasonable fees and costs actually incurred by you in proceeding 1o foreclosure, including, but not limited 1w,
reasonable attomeys' fees und vosts of docutnentary evidence, abstracts und tide reports.

ASSIONMENT OF RENTS; APPOINTMENT OF RECEIVER: As wdditional security, we assign 10 you the rents of the Premises.
You or & receiver appointed by the couns shall be entided o enter upon, take possession of and munage the Premises and collect

the rents of the Premises including those past due,

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings (o enforce this
Mortgage and heréby waive the benelit of any present or future laws providing for swy of exccution, exiension of time, cxemplion
from auachment, levvand sale und homesicad cxemption,

BINDING EFFECT: Euelt 0 us shall be fully responsible for afl of the promises and agreements in this Morigage. Until the Note
has been paid in full and your obligation o make further advances under the Nole hus been terminated, the provisions of this
Mongage will be binding on s, eur legal representatives, our heirs and alt future owners of the Premises, This Mortgage is for
your beneftt and for the benefit of Anyone 1 whom you may assign it. Upon payment in full of all umounts owing 10 you under
the Note and this Mortgage, and provicés,any obligation 1o make further advances under the Note has terminated, this Morigage

and your rights in the Premises shall ena,

NOTICE: Except for any nputice required undev-appiicable law 1o be given in another manner, (a) any nolice 10 us provided for in
this Mortgage shall be given by delivering it or by wiiiing such notice by regular first class mail uddressed (o us at the last address
appedring in your records or at such other address as weanny designate by notice (o you as provided hescin, and (b) any notice (o
you shall be given by certified mail, reurn receipt requesied, te-jour address o

COUNTRYWIDE HOME LOANS, INC.
155 NORTH LAKE AVENUE, PASADENA, CA 91109
or (o such other address us you may designaie by notice to us. Any vatice provided for in this Monigage shall be deemed to have

heen given 10 us of you when given in the manner designated hercin.

RELEASE: Upon payment af all sums securcd by this Morigage and provided yous abligution 10 make further advances under the
Note has terminated, you shall discharge this Morigage withoul charge 10 us unl sht! pay any fees for secording of @ satisfuction

of this Morigage,

GENERAL: You can waive or delay enforcing any of your rights under this Monguge without fosing them. Any waiver by you of
any provisions of this Morigage will not be a waiver of thal or any other provision on any other aceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constitutes @ security agreetizn with respect to all fixwres
and other personui property in which you nre granted o security interest hereunder, and you shall 2@ve all of the rights and
remedies of a sccured party under the Uniform Commercial Code as cacied in the sinie where the property i situated (the
"Uniform Commercial Coxde”). The recording of this Morigage in the real estute rocords of the county where the propenty is
located shall also opersie Trom the time of recording as # fixture lifing in dccordance with Sections 9.313 and 9-402 of the

Uniform Commercial Code.
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THIS MORTOAGE has been signed by each of us under seal on the date first above written,

Sealed and delivered in the presence of:

WITNESS:

o
!

D2

eswor. TERRENCE S Falsbﬂu

(SEAL)

Muctgugor

(SEAL)

Mourtgagor:

(SEAL)

Morg(gor

STATE OF ILLINOIS, County ss:

..___L&.L..L} ’*—"Q ‘:g__%m&_._ Vi Nuwy Public in 14 for said county and stae do hereby certify that
q 1

T ANSAA s

. personally known to me &5 5 he same person(s) whose name(s)

subscribed (o the [(xrcwzng instrument, appeared belore me this day in person, wd acknowledged that
signed and delivered the said instrument as free and volunlary act, for the uses and purposes theren v. {arth.

Given under my hand and official scal, thn duy or J_ Do e

My Commission Expires: __

This Instrument was prepared by —
“(}}"'('-‘A|
i t ” }'\ A ',H
N"' o toat

. ;
“T’ I!ln: e

Lalis J\NJ\MWJJ AN wd

SOSEYSLE

@ HELOC - IL Morigage
1CH846(L [08/98) Pageboth




UNOFFICIAL COPY




