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THIS MORTOAGE ("Security Instzupont™) is givenon  AUGUST 29, 1997 . The mortgagor i
JAMES SCOTT MC CALL
AND KIM ZEE MC CALL, HUSBAND AND WIFE

("Horrower®). This Security Instrument is given to
KEY MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 576 LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 #“Lender"), Borrower owes Lender the principal sum of
FOUR HUNDRED EIGHT THOUSAND AND 00/100

Dollars (U.S. § 408,000.00 J.
This dobt is evidenced by Borrower's note dated the same date as this Security Instrunient ("Nole®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SL FUBMBER 1, 2027
This Security Instrument sccures to Lender: () the repayment of the debt evidenced by th=Note, with interest, and a)l renewuls.
extensions and modifications of the Note; (b) the payment of ali other sums, with inferewi;, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the petformance of Borrower's covenwnte angd ngreements under this
Security Instrument and the Note., For this purpose, Borrower does hereby origage, grant and onvev. to Lender the following
described property located in COOK County, Ilinois:
THAT PART OF LOTS 4 AND 5 IN HEINIG’S SUBDIVISION OF LOTS 24 -AND 34 IN
THE COUNTY CLERK’S DIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

~

05-17-405~027-0000

Parcel 1D #: yd
which has the address of 985 WESTMOOR ROAD , WINNETKA 1Strvet, City]y
[inois 60095 {Zip Code} (“Property Address”);
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this Security Instrument, Lender may give Borrower a iotice identifying the lien. Borrower shall sutisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazirds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance cartier providing the insurance shall be ¢chosen hy Borrower subject to Lender’s approval
which shall not be unreasonubly withheld. If Borrower fails to mainiuin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewais shatl bo accaptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renawals, If Londer requires, Borrower shall promptly give to Lender alf receipts of
puid premiums and renewal notices. [n the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Londer may make proof of loss if not made promptly by Berrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
copair is not ecouom cally fousible or Lender's security would be lessened, the insurance proceels shal! be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess puid to Borrower. If Borrower ubandons the
Property, or does not apswer within 30 days & notice from Lender that the insurance currier has offered 1o setile a claim, then
Londer may collect the inrimnce proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Securily Insrusient, whether or not then due, The 30-day peried will begin whon the notice is given.

Unless Lender and Borsows: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due date of the man.kiy payments referred fo in parugraphs | wnd 2 or chungy the umount of the payments. If
under paragraph 21 the Property is ucduired-hy Lender, Borcower's right to any insunce polivies nd proceeds resulting trom
danwge to the Property prior (o the acquisition.shali pass to Leador o the extent of the sums secured by this Securily Instrument

immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.

Borrower shall oceupy, establish, and use the Propeiy us Borrower's principal residence within sixty days after the execution of
this Security Instrumeat and shall continue to accupy .is-Property as Borrower's principal residence for at leust one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not bo unreasonably withheld, or unless
pxtenuating circumstances exist which are beyond Borrowsr's-zonirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste i e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lzacse’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cruated by this Security Lizirument or Lender’s securily interest. Borrower may
cure such a default and reinatate, as provided in parsgraph 18, by causing tho netion or proceeding 1o be dismissed with 4 nuling
that, in Lender's good faith determinmtion, precludes forfeiturs of the Borrewei's interest in the Property or other materigl
impairment of the lien created by this Security Instrument or Lander's security interest, Borrower shall also be in defauit if
Borrower, during the loan application process, guve muterially false or inacourats intemation or stalements to Lender (or failed
1o provide Lender with any material information) in connection with the loan svidenced 'iv.the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as a principal residence f this Security Instrument is on &
Jeusehold, Borrower shall comply with all the pravisions of the lease, 1f Borrowsr acquires fes title to the Property, the
Jeusehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis 210 sgreoments contained in
this Security Instrument, or there is u legul proceeding that may significunily aifect Lender’s rights r/the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of thu Property and Lender's rights in the Property. Leader's nctions may
include paying any sums secured by  lien which has priority aver this Security Instrument, appearing in court, paying
reasonable atiomeys’ foes and entering on the Proporty to make repairs. Although Lender may tuke action under this puraurupll'
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this purugraph 7 shall become sdditionsl debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these umounts shall bear interest from the *
date of dishursement at the Note rate und shall be payable, with inlerest, upon notice from Lender to Borrower requesting
paymenl.
8. Morigage Insurance. If Lendsr required mortyage insurunce as & condition of making the loan secured by this Security
Instrumen!, Borrower shall pay the premiums required (o maintuin the mortgage insurance in offect. I, for any reason, the
mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given offuct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to ba severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or uny interest in it
i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, requirc immediate payment in tull of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days croin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur(ty Instrument without further notice or demund on Borrower,

18. Borrower's Rigd’ to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days (or such other period as
applicable law may specify for rowstatement) before sale of the Properly pursuant to any power of sule contuined in this
Security Instrument; or (h) entry of 5 judgment entorcing this Security Instrument, Those conditions are that Borrower: (a) paya
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto/ney:’ fees; and (d) tukes such action us Lender muay reasonubly require to assure
that the lien of this Security Instrument, Lendei’s rizhts in the Property and Burrower's obligation to pay the sums secured by
this Security Instrument shall continue unchsnged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective x-if no acceleralion had occurred. However, this right 1o reinstate shall
not apply in the case of accelerstion under paragraph 17.

19. Saje of Note; Change of Loan Servicer, The nlote or a partial intersst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to orrower. A sale may result in # change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the'Mole and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. 1.0z is 4 change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove end-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ' inade. The notice will alsv contain uny other
information ruquired by applicable law.

20, Havardous Substances, Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyoiie else to do, anything affecting the
Property that is in violation of uny Environmenta! Law. The preceding iwo senlences sliall =at apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recugnized to be uppropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demand, wwzait-or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Subsluics er Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regnlziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes-snall promptly teke
all necessury remelinl actions in gccordance with Environmental Law. N

As used in this paragraph 20, “Hazardous Substances” are those substances detined as toxic or hazardous substances by .
Environmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sojvents, materials containing ushestos or formaldshyde, end radiorctive materials. As used in
this paragraph 20, "Bnvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection. ’

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hresich
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless

35S AN

Py

@B, SRIL) woom Form 3014 B/80 DPS 1093




UNOFFICIAL COPY -

rTSa 9 /0 pabey 10098 l'umo-b .
o8/ vi0E wiog

sand LmoN '
:sasdyg vopemmne) AN

e hep  “—XXYS s ws OO PUT PUNY £ 29pUN DOALD
pu® s8N of 10j ‘108 MUN[oA pUR 3y NTFHIL 5 JUGUIMSISUL pIve S} paoAliop puw poudts

KIHL e paBpoymotyos pus “Gowsed a1 ASp SI) o 910jaq passodde ‘o SmoBosoy o ) poquowgns

(F)eU 9SOYM (S)UOP: 90 TN IT]) 9 OF KT 0) WMoY Ajpsucesed * ot

:ma«mwmmmu:um’\nnamm

Ay tinso "y
Afiueo £qase Op oS puv Kjunso 1ms J0j paw I Sqng Amjon ® ¢ ":r*—r%... ‘I
¥4 Auna) %003 's10; 40 A1VIS

1amoL0g- demosiog-
(twg) 7 (L)

TROEBNEILAL
"I YU 9pIOSaI PUN JemoLiog £q poynooxs (S)iopls Aus oy
PUS JUSUAUST] AILIN0OG SI) UV POUTHIUO SIURUSACD PUN WIS ot 0) sxaube pune (oo somoniog ‘MO'THE ONINDIS AE

[£j1oads] (s)2eqi0) 20p0 YA

Jopry SWOH puoesg Jopry wnsA0dm] oy Jopry woojeg

10pTY jusikeg Apyesmig sopry 1umwdoAsq 1I() pouLY]d 2Ry muIkeg peenpusy)

sopry Aoy ¢-| Jopry UMmUROOPUOD) xpry g opqesnipy
[(@*ixry orquoridde yooqD]

- Z 8% powayddne pus puotts [eRs pae ot panesodioont aq [[EYE JOpK GINS YoW JO SIIEGASN PUB SIBMISA00 o) “Y-ATRAN] ANI0S
1 a1 s o380} PORIOSR PUS JMOLIOG K PRINIOYS Al RIFPH AJOW 3O U0 3] NRUIMLIIY KNG SRY OF SRPRE P

Kuedosd g ut sondinexs prarsemioy JO JBL [[¥ SOATEM JAMOLIOH "PENIAICH JO PANM, "£T
81900 UOlyEpIoas Anw Sed jywgs Jomouiog "emossog 0) aSego motpim

N Juswmnsu] A1Lnoog SI) GRN[es [[INS JOPUR] YUNDRASE] AILNO0S SN £q Pasnoos s (¥ Jo 10eaifed uodr) -aRsIRY 77
1 ‘INIAPIAD I JO SIH00 PUT %] SEMIONE MYEIOSEAL ‘0F PN Jou g *Bupapuy ‘17
ydussiered sy vy papraoad sapousd ayy Sumsnd a1 paumou] Ssuadsd [ 197100 0) PIREY 3q |[eys Japuar] Surpasooad
[Rpnf 4G NRUMDRIY A)LN0IS ST 0AI0) KEW PUE PUSIRP SAIINJ INOGYM JUSWNLST] ARNS SY g pasmde
sums [ jo [Ny uy Juauked apspeumn ambas Kmu ‘uopdo s 18 ‘RPUT ‘RBON ) BT PYRADS 3yEp W) 0P 20
U0 PaIn? J0U 5} VP oY) J] ANSORNI0) PUR UOHEIIRINE 0) IMOLOF JO P S0 Luw 20 HNERP 8 JO UKD
ap Bupaoosd AMSOPAI0) Ay UT 1658 09 Iy A PUR UOPRISROOE SINFE NEIRI 0) JYHI KD J0 BMOL0E HLIOJE
Rpymy (e dpoa L Auedosd g jo as pue Supsssosd Epnf £g amsopaso) pRumIE] Spm3ag Ay AQ pamss
RIMS ) J0 VORIIPNE U NS ABW 20000 ) 0 PSS IyEp A 3102 JO B0 TMERP A} M of Anjte) ey (P)
PAR £PaJnD 2 IS0 JMBJP ) YPREM £Q ‘M0LI0Y 0) KaAE 5} 0o Y Ep A WOSJ AP OF URR 9] J0u ‘HEP ¥ (3)
bmupp 1 30 o) pasmbaa wopae agy (Q) Hynegep A (8) :AJPads wys PPow AL, (eI Rplcd e aqEdde

91012€6020

“JBATNNSU] £1N00G §TY) jo Wed ¥ asom (Fleprs o) J1 88 JOSUNNSU] A)IMoes &1y JO f109We 255 PUD SHINTNAOY o) _



UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Tl‘eaﬁl.ll‘y Index - Rate Capg) 0209321016

THIS FIXEL/ADIUSTABLE RATE RIDER is made this 29TH day of AUGUST .
1997 , kG (= nearparated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trus!
or Security Deed (the “Sechzity Instrument) of the same date given by the undersigned (the *Borrower®) to secure
Barrower's Fixed/Adjusiudl, Rate Nofa {the *Note") to
KEY MORTGAGE SERVICES, INC.

(the “Lender®) of the same date and covering the property described in the Security Instrument and located at:

985 WESTMOOR ROAD, WINNETKA, 'ILLINOIS 60095
{Prapeny Address|

THE NOTE PROVIDES FOR A CHANGL 'N-THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.FHE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrezments made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial fixe interest rate of 6.3750 . The Note also provides for
s change in the initial fixed rate to an adjustable interest rate, ns follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initinl fixed interest rate 1 will pay will change to an adjustable interest rate on fie) first day of &

SEPTEMBER |, 2000 , and the adjustable interes! cate | will pny may change on that duy every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each

date on which my adjustable interest rate could change, is culled u "Change Date.” -
{B) The Index .
Beginning with the first Change Date, my adjustable inlerest rate will be bused on an Index. The “Index® is -

the weekly average yield on United States Treasury securities adjusted o & consiant maturity of 1 yeur, a5 made t&j

available by the Fedoral Reserve Board. The must recent Index figure available us of the date 45 duys before sach :‘E:

Change Date is called the “Current Index.”
If the Index is no longer uvailable, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform fnstrument
Page 1 ol Form 3182 8/84 K. 07A%
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Teansfer of the Pruperty or u Beneficial Interest in Borrawer, [F all or any purt of the Property
or any interest in it is sold or trunsforred (or if o benelicinl interost in Borrower iv sold or transfurred
and Borrower is nol a nelural person) without Lender's prior written consent, Lender muy, at its
option, require immediate payment in full of all sums secused by this Security Instrument. However,
this option shall not be exercised by Lender if exercise in prohibited by fuderal law ux of the date of
this Security |nstrument, Lender also shall not exercise this option if: (») Borrower causes to be
subhmitte to Lender informution required by Lenduer to evaluste the intended transferes as it 8 new {oan
wers being made (o the transforve: und (b) Lender rensonably determinos that Londer's security will nol
be impaired by the loan assumption snd that the risk of # breach of any covenanl or agreement in this
Security [nutrument is accoptable to Londer.

To the exten! pormitied by upplicable law, Lender may charge a reasonable fee a8 n condition 1o
Lapzier's consent 1o the loan assumption. Lender also may require the transferee (o sign an assumption
agrecioent that is acceplable to Londer and that obligales the transforos to keep ail the promises and
agresinesis made in the Note und in this Security Instrument. Borrower will continue 10 be obliguted
under tho ™aiy and this Securily Instrument unless Lunder relesses Borrower in wriling.

If Lendo: erercises the option to require immediate payment in Iull, Lender shull give Borrower
notice of acceiermics. The notice shall provide n period of nol less than 30 days from the date the
notice is delivere ¢r_mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may
invoke any remedies purraitad by this Security Instrument without {urther notice or demand on

Borsower.
BY SIONING BELOW, Borrowei sccents and agrees 10 the terms and covenants contnined in this Fixed/
Adjustable Rate Rider.

(Seal)

“Simes SR L~

<
A;G_IL_N - ——— (Seal)
!‘IMZEE M’; CA]:,TJ -Borrower

(Seal)

-Barrower

(Seal)
-Borrower

@Y, 8438 meom Form 3182 6/84 kee.omims PN 4874
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RIDER - LEGAL DESCRIPTION

THAT PART OF LOTS 4 AND § IN HEINIG’S SUBDIVISION OF LOTS 24 AND 34 IN
THE COUNTY CLERK'’S DIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF
SECTION )7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LVING WEST OF RAILWAY, DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF SAID LOT 5, THENCE NORTHWESTERLY ALONG THE
WESTERLY LINF OF SAID LOTS 4 AND § FOR A DISTANCE OF 80 FEET TO A POINT
20 FEET SOUTHERCLY OF THE NORTHWESTERLY CORNER OF SAID LOT 4 AS MEASURED
ON THE WESTEELY LINF OF SAID LOT 4; THENCE EAST PARALLEL WITH THE NORTH
LINE OF SAID LOT 4, X DISTANCE OF 125 FEET; THENCE SOUTHEASTERLY ON A
LINE OF PARALLEL WITH THE WESTERLY LINE OF SAID LOTS 4 AND 5 A DISTANCE
OF 80 FEET TO THE SOUTH LINE OF SAID LOT 5; THENCE WEST ALONG THE SOUTH
LINE OF SAID LOT 5 FOR A UIJTANCE OF 125 FEET TO THE PLACE OF BEGINNING
IN COOK COUNTY, ILLINOIS.

05-17-405-027-0000

DPS 048
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