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THIS MORTGAGE ("Security Instrumeri ) is given on August 29, 1997
RAYMOND W GUZY AND ,MARTHA M HIY.MM), HUSBAND AND WIFE

L,’,._._,/ \.

. The mortgagor is

("Borrower"), This Security Instrument is given 10 FIRST UNYGN. MORTGAGE CORPORATION

which is organized and existing under the laws of NORTH CAROLINS
addressis 1100 Corporate Center Dr., Raleligh, North Za/o)ina 27607-5066

("Lerdei”). Borrower owes Lender the principal sum of
Three Hundred Ten Thousand Eight Hundred and Nos/100

, and whose

Lolers (US. § 310,800.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrunien ("Note"), which provides for monthiy

payments, with the full debi, if not paid earlicr, due and payable on September 1, 2727 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, :uid all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragiaph.7-10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secr fitv Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foflowing descrioel property focated in

C0DK County, Wlinois:
SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREDF

Parccl iD #:
which has the address of 156 MARTHA LANE, EVANSTON,

[Streey, City],
linois 60201 |Zip Code] ("Property Address');

ILLINQCIS -Single Family - FNMA/FHLMC UNIFORM
inivale: ¢ 6 )j(,?/ygﬁINSTRUHENT Form 3014 9/90

: £ Amended 12/93
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TOGETHER WITH all the improvemenis now or hereafier erccled on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  3orrower shall prompily pay when due the
principal of and inicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shail pay (o
Lender an the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground rents on tae Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, il
any; (e} yearly monigase insurance premiums, if any, and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragrapt 8. in lieu of the payment of moriguge insurance premiums. These items are cafled "Escrow Ttems.”
Lender may, at any time, calle2t and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require foe Porrower’s escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time to time, 12 U.S 2. Scclion 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 4 lesser
amount. If so, Lender may, &t any i, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution w!iose deposils arc insured by a fedcral agency, instumentality, or entity (including
Lender, if Lender is such an inslitution) or in any rederal Home Loan Bank. Lender shail apply the Funds o pay the Escrow
Iiems. Lender may not charge Borrower for holding awd aprlying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Iiems, unless Lender pays Bortower interest 4i-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charg? for an independent real estate tax reporting servicc used by
Lender in connection with this loan, unless applicable law pravides atherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay 2eirower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on W Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds-ara the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabls law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held by Lender at any lime is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writiis, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up’th< deficiency in no more than twelve
monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refand to Borrower any Funds
held by Lender. Jf, under paragraph 21, Lender shall acquire oz sell the Property, Lender, prior o the acguisition or sale of the
Propenty, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against/th, sums socured by this
Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwisc, all payments received by Lende! w.der paragraphs
I and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nolc,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priosity over this Security Insirument, and leaschold paymenis of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all nouces of amounts o be paid under this paragraph. If
Borrower makes ihese payments direcily, Borrower shall promply furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g) agrees in
writing to the payment of the obligation secured by the lien in a manner aczepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfectory o Lender subordinating the lien 10
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more
of the uctions set forth above within 10 days of the giving of notice. taktals K6 77
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5. Hazard or Property Insurance, Bomower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ir writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the suins
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does mui.#swer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lcnder may collect the insnrance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Sccurity Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Bor¢av.eratherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymeras referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lepder, Borrower's right to any insurance policies and proceeds resulting [rom damage to the
Property prior to the acquisition sha!! pass (o Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenauce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the Propery as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy th: Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes 's control. Borrawer shal) not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the tien creaied by this Security Instrumzo? or Lender’s security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actionor proceeding o be dismissed with a ruling thai, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staiemeiits W Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incluaing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secur'ty insirument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Propérty the leasehold and the fec title shall
nol merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenanis apd agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ‘he Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lesaer may do and pay
for whalgver is necessary (o prolect the value of the Property and Lender’s rights in the Property, Lender's 2ciions may include
paying any sums securad by a lien which has priority over this Security Instrument, appearing in court, puying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dawe of
disbursement a1 the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrumeny, Borrower shall pay the premiums required (o maintain the morigage insurance in effecl If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage subsiantially cquivalent 1o the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allemaie monigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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{ payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurct approved by Lender again becomes available and is oblained. Borrower shall pay the
» premiums required 0 maintain mortgage insurance in cffcct, or (o provide a loss reserve, untl the requirement for morngage
1 insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
% 9.Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
. Borrower nolice a1 the time of or prior Io an inspection specifying reasonable cause for the inspection,
‘ 10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
: condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
" shal! be paid to Lender,

In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair marke:
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the iaking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sh.oil be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums seeured imingdiately before the taking, divided by (b} the fair markel value of the Property immediately befare the
taking. Any balance shail b paid to Borrower, In the event of a partial 1aking of the Property in which the fair market value of the
Property immediately belzie the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender othcewise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Insipuiiant whether or not the sums are then due.

If the Property is abandoned by’ Borrower, or if, afier notice by Lender 10 Borrower thal the condemnor offers 1o make an
award or settle & claim for damages, Somrower fails 10 respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 10 collect and apply the proceess i its option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then des:

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymenis referred to in pararaphs { and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operate 1o refease the Liability of the original Borrower or “sarrewer's successors in inerest. Lender shall not be required to
commence proceedings agains any successor in interest or refuse w-¢x‘end ume for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demair) made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy znb'l not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sianers. The covenanis and agreements of this
Security Instument shall bind and benefil the svccessors and assigns of Lende anc Rorrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecmenis shall be joint and scveral. A:v-Horrower who co-signs this Security
Instrument bul docs not execute the Note: (a) is co-signing this Security Jnstrumen! caiy i morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pe sonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrie 1o extend, modify, forbear or
make any accommodations with regand to the terms of this Security Instrument or the Note without thay Surrower's consenl.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets ;a2zimum loan charges,
and that law is finally interpreted so that the intcrest or other Joan charges collected or te be collecied in Conarction with the loan
exceed the permitied limils, then: (a) any such Ioan charge shali be reduced by the amount necessary to redue tie charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuniicd 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed w the Property Address or
any other address Borrower designales by notice o Lender. Any notice 1o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice (o Barrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Iastrument and the Note are dectared to

be severable,
;.,m;n,:ﬁ;)éﬁﬁt
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
_ 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it is
i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
{ Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. it Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further rotice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a8} 5 days {or such other peried as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or {b) enry of a judgment ¢nforcing this Securily Instrument, Those conditions are that Borrower; (a) pays Lender all
sums which then «won!d be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays al} expenses incurred in enforcing this Security Insrument, including, but
not limited to, reasonable susmeys' fees; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder's sights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall continue unchaased. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herety shall remain fully effective 75 i7 no acceleration had occurred. However, this right (o reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nowe or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withezt prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa'ments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a rale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with (rar7.graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whucit payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Barrower shall nol cause or-pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de,nor allow anyonc else o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seniciecs shall not apply to the presence, use, or storage on the
Property of small quantities of Havardous Substances that arc gencrally reripnized to be appropriate to normal residential uses
and to mainlenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, ciaim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Property and any tazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower fearns, or is notified by any goveanimantal or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necesseoy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toaic or-hazardoys substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic pesoleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive waaterials. As used in
this paragraph 20, "Environmemial Law" means federal laws and laws of the jurisdiclion where the Property s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration fallowing Borrower's breach of
any covenapi or agreement in this Security Instrument (but not prior to acceleration vunder paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property, The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Inlth!n:m

m-sﬂm) 19808; Page 5ol & Ferm 3014 9/90

TO3CTIL6




R '..?v' Tt vm'h-'n::rm 4 ﬁ‘

U NOFFIC'AL CO PY 80-5?354-00l

Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument Lo
" Bor'ower Borrower shall pay any recordalion costs. Lender may charge Borrower a fec for releasing this Security Instrument, but
" only if the fee is paid to a third party for scrvices rendored and the charging of the fee is permitied under applicable taw.,

; 23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,

22. Release.

24, Riders to this Security Instrument. If one or more riders arc execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sccurity Instrument as il the rider(s} were a part of this Security Instrument
{Check applicable box(es)]

Adjustable Raie Rider
(] Graduated Payment Rider
"] Balloon Rider
{1 VA Rider

("] Condominium Rider

(] Planned Unit Development Rider
(] Rate Improvement Rider

L) Other(s) {specify)

(L] 1-4 Family Rider
(] Biweekly Payment Rider
(] Second Home Rider

BY SIGNING BELOW, Borrov er accepis and agrees to the lerms and covenants contained in this Security Insirument and in
any rider(s) executed by Borrower and iccorded with it

Witnesses:
Rorpnomak (yéwﬁ;#- (Seal)
RAYMOND W BUZY ¢

-Borrower

Ea ‘ e - \” » ..'/ . ’ -
/ﬂ,.ﬁ"-":fﬁét S (;.;J!J'Gté-';;,’i—{fup’\.. - (Sca!)
NARTHA W HORMAN .~

-Borrower

{Seal) /) (Secal)
-Borrower

-Bortower
STATE OF ILLINOIS, ('ook Calnty ss:

LMC'- & A,LMQAD&— , & Notary Public in and {or sa.d coanty and state do hereby centify that

TRguod W Gizy 7 Mo U Mol hossbeudt +0ife

, personally known to me to be the samr-erson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that
signed and delivered the said instrument as !

free and voluntary acy, for the uses and purposes ther<in sel forth,
Given under my hand and official seal, this z_qt'_l_- A"—“:’

day T \ Hf?
My Commission Expircs: % 7 LH-LQB\-\

Nutary Public

-

"OFFiClAL SEAL
Laura S. Addatsun
Notary Pubhlic, Stte of o
My Commission Expiras Jui, - Y wdy ..‘

T09EYILE
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of August
1997 » and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to sccure
Borrower’s Fixed/Adjustable Ratc Note (the "Nowe"yto  FIRST UNION MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:
16 MARTHA LANE, EVANSYON, IL 60201

[Propeny Address)

THE NC?E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE T2/ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROV/FER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THe *4AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. .In addition to the covenants and agrecments made in the Security Instryment,

Borrower and Lender further covenunt and agree as {ollows:
A. ADJUSTABLE RATE AND MO! THLY PAYMENT CHANGES
The Note provides for an initial fixed inwezst rate of  7.6250 %. The Note also provides for a
change in the initiai fixed rate 10 an adjustabic ‘ni¢rest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND ML “THLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will <harge o an adjusable interest rate on the first day of
September , 2007 , and the adjustehls interest rate I will pay may change on that day every
12th month thereafter. The date on which my initiaf fixed inierist rate changes 10 an adjustabie interest rate, and cach
date on which my adjustable interest rate could change, is calted a "Clwnge Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili be based on an Index. The “Index” is the
weekly average yicld on United States Treasury securities adjusted to a conctar. maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the gaie 45 days before cach Change Date
is called the "Current Index."

I the index is no longer available, the Note Holder will choose a new index’ thaiis based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chanpes

Before cach Change Dale, the Nole Holder will calculaste my new ineres” s@ie by adding
Two and Three-Fourths percentage  point(s)
( 2.75800 %) 10 the Curtent Index. The Note Holder will then round wi s<sult of this
addition 10 the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expecied o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment,
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(D) Limits on Interest Rate Changes

The interest rale I am required to pay at the first Change Date will not be greater than 12, 6250 %
orlessthan  2.7500 %. Thereafter, my adjustable interesi rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) {rom the rate of interest | have been paying
for the preceding 12 months. My interest rate will never be greater than 12,6250 %.

{E) Effective Date of Chanpes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed interest raie (o an adjustable
interesi rale and of any changes in my adjustabie inierest rate before the effective date of any change. The notice will
include the amaunt of my monthly payment, any information required by law 10 be given me and also the telephone
number of a persor who will answer any question | may have regarding the notice.

B. TRANSFER O« THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOFROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UMoF« THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRAUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Progeity or a Beneficial Interest in Borrower, If all or any pant of the
Property or any interest in. i Js sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) withoul Lender's prior written consent, Lender
may, at its option, require imivainte payment in full of all sums secured by this Security
Instrument. However, this option srail net be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security (=sument.

If Lender exerciscs this opion, Lender shaii give Borrower notice of acceleration, The notice
shall provide a period of not lcss than 3G day: from the daie the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lev.ded may invoke any remedics permitted by this
Security Instrument without further notice or demand on Poriower,

2. WHEN BORROWER’'S INITIAL FIXED INTERESY “ATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION i ASOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVINANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, I all ¢» any pan ol the
Property or any interest in it is sold or transferred (or if a beneficial interest in Lorrower is sold or
transferred and Borrower is noi & natural person) without Lender’s prior writicn Cons:nt, Lender
may, at ils option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pronivicd by
federal law as of the date of this Security Instrument. Lender alse shall not exercise this opued i
(a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made W the iransferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
o Lender's consent o the loar assumption. Lender also may require the transferee to sign an
assumption agreement that is accepiable 10 Lender and that obligates the transferee o keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
1 be obligated under the Note and this Sccunty Instrument unless Lender releases Borrower in

writing. Initlals: M’L&
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained
Fixed/Adjustable Rate Rider.

%vhku?(( w& v

in this

myonn ¥ euzy {J
HL&' ) }‘/r’ E A Jp

(Seal)

-Borrower

(Seal)

NARTHA M HOiHAH

parS /-.__/‘

-Borrower

(Scal)

+Borrower

(Scal)

-Horrower
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CITY: EVAMSTON . COUNTY: CO0K
TAX NUMBER: 10-14-205-04%-0000

LEGAL DESCRIPTION:

LOT 16 IN OTTC A. SCHULZ’S RESUBDIVISION, BEING A RESUBDIVISION OF PART OF LOTS 1-"H",
2-"G", 3.'p", 4-9Cr*, AND 5-"A", IN HAPP'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION

14, TOWMSHIP 41 RNORTH, RANGE 13 EARST OF THE THIRD PRINCIPFAL MERIDIAN, AND PART OF LOTS 1
AND 2 IN CIRCUIT COURT PARTITION IN THE MNORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION

13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.
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