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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumeat”) is-given on

August 29,
SCOTT A CLAWSON and DIANA T CLAYSON, HIS WIFE

CThe mortgagor o

{"Borrower”). This Security Instrument is given 1o 5T PAUL FrDERAL BANK FOR SAVINGS

which is organized and existing unrder the taws of
addressis 6700 W NORTH AV,

CHICAGU, Illinois 60707

THE UNITED SUMUES OF AMERICH Catid whose

{"Eader”s Borrower owes Lender te prmeipal sum ol

One Hundred Forty Thousand Eight Hundred and No/l00 Doy, (US. S 140,800, 0u
This debt is cvidenced by Borrower's note dated the same date as this Sceeurily Instruriens ¢ 30te”). which provudes for manthty
payments, with the full debt, if not paid carlier, due and payable on Seprembec 1 2017 This Secunty
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wath imntercst, and all renewals, extensiofns wit
madifications of the Note; (b} the payment of al) other sums, with interest, advanced onder paragrasn Ao proteet e secusity of
this Sccurily [nstrumeni; and (¢) the performance of Borrower's covenants and agreements ander tasSoeniiy Insirument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following described properly located

Cook
LOT 181 IN PLUM GROVE HILLS, UNIT 6,

County. Nl
HILLS, UNIT 3,

A SUBDIVISION OF PART OF LOT "Fr IN PLUM OF
BEING A SUBDIVISION CF PART OF THE EAST 1.1 OF FRAUCTIONAL SECTION -,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK CCUNTY.
ILLINQIS,

P.I.N. #08-07-209-008-00C0

R

. s {;“ys' [} '-l'_
Bk 33eL0
Parcel 1D #: p

which has the address of 3305 PLUM GROVE DRIVE, Rolling Meadows
lHlinois 60008 1Zip Code) ("Propeny Address™);
ILLINOIS -Singie Family - FNMA/FHLMC UNIFORM
itiate: %(/ INSTRUMENT Form 3014 9/90

Amended 5/91
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TOGETHER WITH all the improvements now or hercafier crected on the propenty, and alt casements. appurieramces, and
* fixtures now or herealler a part of the property. All replacements and addilions shall also be cov ered by this Sccuniy tosteuieni
Altof the foregoing is referred to in this Sceurily [nstrument as the "Property.”

BORRGWER COVENANTS that Borrower is lawlully seised of the estate ticrehy conveyed sl hias the right 1o imorigage
grant and convey the Property and that the Properly is unencumbered, except for cncumbranees of record. Borrower wiirranis aid
will defond generally the title to the Property against all claims and demands, subject w any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for satioml use and non-umitorm: covenmants with traged
varigiions by jurisdiction 10 constitute 3 uniform scourily instrutent covering real properts

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oflows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay  when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject o applicable law or 1o a wriien waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unul the Note is paid in full, a sum CFunds™ for () yearly tixes
and assessments whizh may atwin priority over Uns Security Instrument as a hen on the Property: (b yearly Jeaschald payiments
or ground rents onhbe Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly tTood insurance preitiis, o
any; (¢ yearly mongage insurance premiums, if any; and (f) aty sums payable by Borrower o Lender, maccordunce with the
provisions of paragrapa ¥, in licu of the payment of morigage insurance premims. These dems are called "Escrow Tiems.”
Lender may, at any time,<oblcet and hold Funds in an amount not to exceed the maximum amount & lender for a Sederally related
mortgage loan may requirc fur. Brercower's escrow aceount under the federal Real Esiae Sevfement Procedures Act of 1974 as
amended from time 1o time, 12 U.50C Sceuion 2601 ef seq. ("RESPA™), unless another aw that applics o e Funds sels i fosser
amount, If so. Lender may, at arv/uine, collect and hofd Funds in an amount not 10 exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the baiisof current data and reasonable estimates of expenditures of future Escrow Iems or
otherwisc in accordance with applicable law:

The Funds shall be held in an institution wiiose deposits are nsured by a federal agency, instrumentality. or cotty Gnchading
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Esvrow
{tems. Lender may not charge Borrower for holding aid sprlying the Funds, annually analyemg tie escrow aecoust, of setibvng
the Escrow Jtems, unless Lender pays Borrower interest O the Fonds and applicable faw permits Lender o make such i charge.
However, Lender may require Borrower (o pay 4 onc-time charge for an independent real estake an reporting service wacd by
Lender in conneclion with this loan, unless applicable law prosi!as atherwise. Unless an agreement 15 makle or applicable faw
requires interest to be paid, Lender shall nol be required 1o pay Doirawer any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on tie Fands. Lender shall give 1o Borrower, without chargy an
annual accounting of the Funds, showing credits and debits 10 e Fondsapa the purpose for which sl debs o the bands was
made. The Funds are pledged as additional security for ali sums secured by thi=5Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be heid by applicable law, Lender shall account 1o Borrower To
the excess Funds in accordance with the requirements of applicable faw. i the amaunraf the Funds held by Lender atany e s
not sufficient to pay the Escrow ltems when due, Lender may so notify Bosrower in wiitiage and, in such case Boarrower shall puy
o Lender the amount necessary o make up the defictency. Borrower shall make up thetdeficieney i ne more thin taelve
manthly paymenls, al Lender's sole discretion,

Upon payment in full of all sums securcd by this Securily Instrument, Lender shall prompaly refend 10 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prioe to/the Zeausiion or sale of the
Property, shall apply any Funds field by Lender at the time of acquisition or sale as a credit agamst sheodums sectred by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payients received by Lendarngder paragraphs
V and 2 shall be appiicd: first, o any prepayment charges duc under the Note; second, 0 amounts payable vider paragraph 2
third, to interest dug; fountk, 1o principal due; and last, 1 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions awributable w the Praperty
which may attain priority over this Security instrument, and leaschold paymenis or ground rents, Wl any. Borrower shalf pay these
obligations in the manner provided in paragraph 2, or il not paid in thai manner, Burrower shall pay them on time direetly wo the
person owed payment. Borrower shall promptly Furnish 10 Lender all notices of amousnts w be pand uader By paragrapli.
Borrower makes these payments direetly, Borrower shall prompily furnish 1o Lender receipts evidencing the iy naents

Borrower shall prompily discharge any licn which has priority over ths Security Instrament unkess Borrawer: Gy agrees m
writing to the payment of the obligation securcd by the lien in @ manner accepable W Lender; (hy coniests i gaad faith the Twn
by, or defends against enforcemenm of the lien i, legal proceedings which i the Leader's apunon operie 1© prevent e
crforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory W Lender subordmanng the en w
this Sccurity Instrument. I Lender determines that ary part of the Propenty is subject o a lien whuch may atGon prionty aver this
Security Instrument, Lender may give Borrower a notice identifyimg the en. Borrower shall sahsty the lien or e one of nwee
of the actions sct forth above within 10 days of the giving of notice. atan C/
%-SH(IL) (9508 Pagn2 o016 MORTPG2/078002 Form 301
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatier crected on the Propurty

insurcd apainst foss by fire, hazards included within the lesm "extended coverage” and any other hazards, wicluding Toods or

P

flooding, for which Lender requires insurance. This insuramce shalt be mantained i the amounis ad for the penods ha Lender
requires. The insurancc carrier providing the insurance shall be chosen by Borrower subject o Bender's approval whah stadl na
be unrcasonably withheld, I Borrower fls 10 maintain coverage destribed above, Lender may. af Leadet™s opon, nblun
coverage 1o protect Lender's rights in the Property in accardance with paragraph 7.

All insuranee policies and renewals shall be acceplable to Lender and shatl include a slandard morlgage clause. Lender shail
have the right (o hold the policies and renewals. If Lender requires, Borrower shall prompuly give w0 Lender all recepts ol paid
premivms and renewal notices. In the event of Joss, Borrower shall give prompt aotice o the insurance carnier and Cender Tonder
may make proof of toss if not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in wriling, nsurance proceeds shatl be applicd W restorauon or repair of thie
Property damaged, if the restoration or repair is cconomically feasible and Lemder's securnty s not lessened. I the restoration o
repair is not economically feasible or Lender's security would be lessened. the insurance groceeds shall be apphed o the sunis
securetd by his Sceurily Instrament, whether or nol then due, with any excess pmd W Borrower, [T Borrower abandons the
Property. or dogs 7ot snswer within 30 days a notice (rom Lender thar the insurance carrier has olfered w seule a <l thes
Lender may collect thednsurance proceeds. Lender may use the proceeds 0 repair of restore 1o Property of (o pisy sutiss seeured
by this Sceurity Instrument, whether or not then due. The 30-day period will began whe the notice 1s given,

Unless Lender and Berorer otherwise agree in writing, any applicaton af proceeds 1o prncipal shiall not exiend or postjone
the due date of the monthly piyients reftrred to in paragraphs 1 and 2 or change the amount of the payments. [ under puragraph
21 the Property is acquired by ‘Lenaer, Borrower's right 1o any msurance policies and pracecds resufing Trom damage (o the
Property prios o the acquisition sha'tgass o Lender w0 the extent o the suins secured by Uis Security dnstrument tauneduaely
prior o the acquisitiorn.

&. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower™s Loan Applicatian; Leasehulds,
Borrower shall occupy, establish, and use the Froperty as Borrewer's principal residence within sisty days after e execuuon ol
this Sccurity Instrument and shall continue 0 oocuny e Property as Borrower s prncipal residenve or i feast one year abtes te
daic of occupancy, unless Lender otherwise agrecs Jn writing, wihich consent shall not be unreasonably wihheld, or unless
cxiznnating circumstances exist which are beyond Borrowes": control. Barrower shall not destray. damage or impasc the Properiy
allow the Property 10 deteriorate, or commit wasie on e Praperty. Borrower shall be i delault ol any torleduze i oy
proceeding, whether civil or criminal, is begun that in Lender's eood futh judgrnent could result m forfeiture ol the Property o
otherwise materially impair the ficn creaied by this Security Instument or Lender's secarity mierest, Borrower may cure such @
default and reinstite, as provided in paragraph 18, by causing the aciea or proceeding to be distuissed with o roling ihat,
Lender’s good faith determination, preciudes [orfeiture of the Borrower' samirest in the Prapenry or other material impairment of
the Yien created by this Sceurity {nstrument or Lender's security wterest. Barroveer shall also be m detaudt ol Borrower, durmyg the
foan application process, gave materially false or inaccurate mformation or staemanisito Lender i Laded w provide Lender wath
any material information} in connection with the loan evidenced by the Note,sinctading, but not limited . representations
voncerning Borrower's occupancy of the Property as a prancipal residence. 1! this Secdny instrument ts on a leaschold, Borrowg
shiall comply with all the provisions of the lease. I Borrower acquires fee title (o die Properv.ahe leaschold asd the fee titde shall
not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower tails 10 perform e covenzals and ggreements vt o
this Security Instrument, or there is a legal proceeding that may signidficantly affect Lender's nights o the Praperty such s u
procecding in bankrupicy, probute, for condemnation or forleiture or W erloree faws or regalations), ther’Loader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights i 1he Property. LendCr's setions may mclude
paying any sums sccured by a Jien which has priority over this Scenrity Instrument, appearitng m oo paying reasonabie
atorneys' fees and enwering on the Pragerty lo make repais, Although Leader may ke achon under this paragraph 7. Lender
does not fave w0 do so.

Any mrounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Bortower scouicd by Uus Soyusity
Instrument. Unless Barrower and Lender agree o other terms of payimend, these amonnts shall bear wilerest fram the Jale ol
disbursement al the Nole raie and shall be payable, with interes), wpon notize from Lender w Barrower requesting payment.

8. Mortgage Insurance I Lender required morigage insurance as 1 comnditton of making the loan secured by thia Seeunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effoet. FL Tor any reason, the
mortgage insurance coverage required by Lender kapses or ceases w0 be in effect, Borrower shall poy the premiutis required 1o
obtain coverage substantially equivalent to the morlgage msurance previously i elfect, ata cost substantally cquivalent 1o the
cost to Borrower of the morigage insurance previously i effect, from an allernaie mortgage msurer approved by Lender. {f
substantially cquivalent mortgage insurance coverage is not avaifable, Borrower shall pay 1o Lender cach month a sum cqual 1
one-twellth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be i effect. Lender will accept, use and reizin these paymems as g loss reserve i licy of morngage nsurance. LOss geserve

LT
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payments may no loager be required, al the option of Lender, if morlgage msurance coverage (in the amoumt and Tor ihe period

' that Lender requires) provided by an insurcr approved by Lender again becomes avatlable and is oblsined. Barrower shall pay the

; premiums required (o maintain mortgage insurance in effect, or 1 provide a loss reserve, untif the requrement Tor morlgage

1 insurance ends in accordance with any writien agreement between Barrower and Lender or apphicable law.

: Y. Inspection,  Lender or its agent may make reasenable entries upon and wspecoons af the Property. Londer shadl wive
Borsower notice @t the time of or prior 1o an inspection specifying reasumable capse for die mspection.

10. Condemnation, The proceeds of any award or claim for damages. direet or consequenual, 1 connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemmaton, are herchy assigned and
shall be pal 10 Lender.

in the event of & total taking of the Property, the procecds shall be applicd W the sums seeured by this Scourny Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a partal takmg ol the Property i which the S skt
vaiue of the Property immediately before the taking is equal w0 or greater than the amount of the suins secured by s Securty
Instrument immedigtely belore the taking, unless Borrower and Lender atherwise agree v wniting, the sums sceured by this
Sccurity Instrument zeall be reduced by the amount of the proceeds multiplied by the folluwing Fraction: G the wotal amuunt of
the sums secured ‘maiediately before the taking, divided by (b) dic fwr market value of the Property nmediarely belure the
uking. Any balunce shallue paid 10 Borrower. Tir the event of a partial wking of the Property s which the Tasr market vidue ol the
Property wamediately beforcthe taking s less than the amount of the stuby secored nmmedigely betore the kg agiles
Borrower and Lender othCovwisz anree o wrsting or untless apphicable law otherwise provides, die procecds shail be applicd W the
sums secuecd by this Sccurity listrament whether or not the sums are then due.

Il the Propenty is abandened by Larrower, or il afler notice by Lender @ Burrawer it the condemusor ofiers 1o make an
avard or scile a claim for damages, Borrower fGuls o respoed o Lender wilhin 30 days alwer the date U noice i given, Leider
is authorized to collect and apply the procesd:at ils option, cither o restoration or repir ol the Property or 10 the sums secured
by this Sccurity Instrument, whether or not then fac

Uniess Lender and Borrower otherwise agree in wniung, any application of procecds o prseipal shall not exiend or pustpane
the due date of the monthly paymenis referred 10 in Jarueraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leddor Mot a Waiver.  Exiension of he tme for paymenl or modificeion
of amortization of the sums securcd by Whis Sceurity Instiu nent granted by Lender 10 any successor i talerest of Borrower shiall
not operatc 1o release the liabitity of the original Borrower or Boriawer's successors in interest. Lender sl ot be required o
commence procecdings against any successor in Interest or refusc s xtend wme for paynwenl of oterswise modily atarizanon of
the sums sceurcd by this Security Instrament by reason of any demard made by the onginal Borrower or Borrower's succussors
in interest. Any {orbearance by Londer in excrcising any right or remeay/shuli nod be g waiver of or preclude the exereise of any
right or remiedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sitners, The covenants  and  agrecinents  of  dies
Sccurity Instrument shall bind and benefit the successors and assigns of Lendr and, Borrower, subject 0 the provisions ul
paragraph 17. Borrower's coverants and agreements shail be joint and several. Apy- Borrower who cossigns i Seoariy
Instrument but docs nol cxecuie the Note: {u) is co-signing this Sccurity Instrumentoniy (o mortgage, gram and convey
Borrower's interest in the Property under the terins of this Security lustrument; (b) 13 notgersonally vbhgaed w pay the sums
securcd by this Sceurity Instrument; and (c) agrees that Lemder and any other Borrower iy wieo e extend, modify, lorbear o
make any accommadations with regard 1o the terms of this Security instrument or the Nole wihout thar Garrower's consent.

13. Loan Charges,  [f the loan sceurcd by this Sceurity Instrument is subject 1o a s which sets/manimimm foan chiuees
and that law is finally interpreted so that the interest or othier loan charges collected or o be collected maozmection wi the ko
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amound necessary 1o redrcotie charge o e
permitted limit; and (b) any sums already collected from Borrower which excevded permitied timits will be retindat w Burrows,
Lender may choose o make this refund by reducing the principal owed under the Note or by making o direct payment
Borrower. {f a refund reduces prineipal, the reduction will be weated as a parttal prepayment without any prepayment chirge
under the Note,

i4. Notices.  Any notice 1o Borrower provided for in ths Sceurity Instrument shall be given by delsvenng 2 or by nunling i
by [irst class mail unless applicable kaw reqguires use of another method. The notice shall be direcied 1o the Propenty Address or
any other address Borrower designaies by notice to Lender. Any notice o Lender shalf be given by fiest class mail 1o Lender's
address staled herein or any other address Lender designates by natice to Borrower. Any ntice provided for i this Seeurity
Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Lavw; Severability. This Sccurity Instrument shall be governed by federal faw and the haw of the
jurisdiction in which the Propesty is focated. In the cvent i any provision or clause of this Secury Instrunient or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or die Nowe which can he
given effect without the conflicting provision. To this end the provisions of this Sccurity Taxtrument and the Note are declared o
be severibic.

ol
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secority Instrumient,

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pan ol the Property or any miceest w ki
sold or transferred (or i a beneficial interest in Borrower is sold or transleered and Borrower 15 nol a malueal [erson) withow
Lender's prior written consent, Lender may, at its option, require immediate payment m fult of abl sums secured ™y this Secura
Instrument. However, this option shall not be exercised by Lender if exereise s probibied by dederal Taw as of the dule of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleraton. The notice shall provide a period of Bol loss
than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by this Secunny
Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may mvoke any remedies permiied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets ceriain conditions, Borrower shall have tie right © Bave
cnforcement of this Sccurily Instrument discontinued al any time prior to the carfier of: (a) § days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccuriy
Insrument; or (b) entry of a judgment caforcing this Security Insirument. Those conditions are that Borrower: () pays Lender ali
sums which then wiuld be due under this Sceurity [nstrument and the Note as if no acceleration had occurred: (I cures any
default of any other covcirants or agrecments; () pays all expenses incurred in enforcing this Security instrument, nchubing. bt
not limited to, reasonable atrorneys” fees; and (d) takes such action as Lender may reasonably require (o assure that the hien of (s
Security Instrument, Leni!éc’s rights in the Property and Borrower's obligation 16 pay the sums secured by this Sccurity
Instrument shall continue unchaigad. Upon reinstalement by Borrower, this Sceurily Instrument and the obligauons secured
hereby shall remain fully effective as1t'no acceleration had occurred. However, tis right to remstate shali not apply 1n the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a parual inierest an the Nowe {logether with thes Secunty
[nstrument) may be sold onc or more times without pior notice 1o Borrower. A sale may result i a change m the enty (known
as the “Loan Servicer”) that collects monthly paymen.s due under the Note and this Sceurity Instrunsert. There also iy be one ur
more changes of the Loan Servicer unrclated 10 @ saic)of the Note. I there 15 a change of the Loan Servicer, Borrower will he
given writlen notice of the change in accordance with parazrph 14 above and applicable law. The notice will stale the name and
address of the new Loan Scrvicer and the address w0 whivir paymenls should be made. The notice will also congun any othes
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or-pesatit the presence, use, disposal, storage, o releise ol any
Hazardous Substances on or in the Property. Borrower shall not doast allow anyone clse 1 do, anyihing alfecuny the Properyy
that is in violation of any Environmental Law. The preceding two senieicss shall not apply © the presence, use, or storige on the
Property of small quantitics of Huzardous Substances that are gencrally récagnized © be appropriste w normal residential uses
and to maintenance of the Property.

Borrower shali promptly give Lender written hotice of any investigation, cium) demand, lawsuit or other acon by any
governmental or regulatory agency of privaic party involving the Propenty and any Hazzcdous Substiaee or Enviconmentat Law
of which Borrower has actual knowledge. f Borrower learns, or is notified by any govertiemal or regulatory authorily, tat any
removal or other remediation of any Hazardous Substance aflecting the Property is necessay-Porrower shall promptly ke all
necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as oxic so-hazardous substinces by
Environmental Law and the [ollowing substances: gasoline, kerosene. other flammable or wxie pedetoum products. Loae
prsticides and herkicides, volatile solvents, maicrials contining asbestos or formaldehyde, and radioactive walerials, As used m
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Property &8 tocaied that relate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (bul not prior to acceleration under purageaph [7 unless
appiicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required 1o cure the defuult; (¢)
4 date, not less than 30 days from the date the notice is given 1o Borrower, by which the defaull must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceelerstion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shaht further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the delayll is nol cured on or belore the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited tv, reasenable attorneys’ fees und costs of title evidence. W

ity
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Upon payment of all sums sccurcd by this Security Insirument, Lender shall releasg this Secunty Inswrament
wuhom ch.ug,c to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Humeslead Borrower waives all right of homesicad exempuon in the Pmpul\

24. Riders to this Security Instrument,

I one or more riders are executed by Borrower amd recorded together wih thes
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were o part of tis Security Instrument
[Check applicable bux(es)) o

5:__' Adjustable Raie Rider Cun(l(mmuum Ruder -..; b3 Funuly Rider
deudled Payment Rider Plannu.i Unil Development Rider . Biweckly Paymem Rider

_ Batloon Rider _ ! Rate lmprovement Rider
L] VA Rider X

. t 2 Second Home Rider
‘_‘U Others) (specily] Prepayment Penalry Rider

BY SIGNING BELOW, Boiroy ¢ aceepts and agrees 1o the terms and vovenants contaned i this Secunty Insteutment sod w
any rider(s) exccuted by Borrower an.Lrccorded with 1t

Witnesses: ) gy}%h . C_é@u\_____

vaby
SCOTT A CLAWSON

4&¢LL&/Zdﬁua&ML/

: ‘ (Sl
DTAI‘IH T CLAWSON

By

Bornow o

_ . (Scab)
-Borrower

. . _ . {Seal)
STATE OF ILLINOIS,

Hatower
Cfaa 4 Cohuniy ss:

L Chestsv 3. @‘"‘ (5o a Notary Public i and for i county and staw do hereby cernty that
Seole A Clawsen 4 Diann ’}—‘ CT"%MS(JH

, personally known e o e i sameneesend s whose mme(s)
subscribed to the foregoing instrument, appeared hcl'urc me this day m person, und acknowledged tha

J
signed and delivered the said insirument as -} free and voluntary w1, lur thic wses aind preposes S cir St tunth
Given under my hand and official scal, this ’Z,QH_ lld)’ of ¢

. |E7
My Commission Expir SYOFFICIAL SEAL®

CHRISTIAN J. POULSEN watary Publie
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/21/98

R N N e el

g959cVILE

MORTEGA /(78006
@_-ER(IL} 19608}
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. PREPAYMENT MORTGAGE RIDER

THIS PREPAYMENT MORTGAGE RIDER s made the 28TH g of AUGUST, 19y7 4
mneorparated into and shall be decioed 1 amend and supplement the Mortgage Pleed of Truston Seounhy Doad i
“Secunity Instrument™? of the same date given by e undersigned Ohe “Horroswes 7 toseaure Borrower ~ Note o

ST PAUL FEDERAL BANK FOR SAVINGS
deseribed i the Security [nstrument and focated at
3305 PLUM GROVE DRIVE ROLLING MEADOWS L o0008
The Lender or anvone whao takes Borroser's Note by transfer and who s entitivd
w eceive payments under the Note 15 catled e “Note Holder ™

fthe “Lender™ ol the same diste and covensg the g

I addmion Lo the covenants and agreements made n the Seeurdy lnstrunent, Borrower and Lender furtfer
covenant and agree as follows

BORROWER'S RIGHT TO PREPAY

Subject (o tiiecopditions of s paragraph. Borrower shall have the nighit o make il or pasia) prepayvienis at
any time before they aredes ™ Whenever Borrower makes o prepavment, Borrower will il the Nate Hedder mw g
that Borrower 1s going 1 didso/at deast ten (10) biesiness days prior o prepayiens

Borrower wil) be required o pay a prepayment charge 1f Borrower prepayvs the Note i whole or i part at am
tune prios o the st day of the sivth o Year When Borvower makes o prepavenent. Borreswer will pay an asount
cqual to 18 (6) months” interest on that partal the sgpregate amount of all prepavinenits on die Note i a Loan Yo
which exeeeds twventy percent (20%) of the ol princpal amoun at'the Note Yo purposes of tis Propas men
Mortpage Rider, “Loan Year” shatl mean theperiod of twelve (127 cotsecutn e calendar months begimning o the firv
day of the first month fullowing the date of the disbessanent ol the Note and cach peniod of taedve (12) conseeune
calendar mwonths thereafier, vach commencing on he mmversary of te st Loan Year

The Note Holder will apply alt of Borrosver’s prepavments st w the pavinent ol sy prepavient i gy
sveoad, to any outstanding interest and late charges, and sl reduoe e amount of prncipal i Boriomes ones
under the Note. I Borrower makes o partial prepayment, there sl fe no changes o the die date on m e aiieunt ol
Borrowet's monthly pavinent, unless the Note Holder agrees in sl o those changes

DEFAULT
I Borrower does not pay the (il amount of each monthiv paviient. dean other amount which Berroser bias

agreed 1w pay. on the date s due, Borrower will be o defauh

PBY SIGNING BELOW, Borrower accepts and agrees o he erms and covenants ceatiunsd o thes Prepuvinent
Mortgage Rudey

aedl (U, IR

Rotrower Borrower

SCOTT A CLAWSON DIANA T CLAWSCON

Borrower Huorrowg

9G987V9L6

{Jun v

LOANS: GG1illlibes

32201 UNPMTGRDR




