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THIS ASSIGNMENT, made as of the 28th day of August, 1997 by American Natiopal Bank
and Trust Cornpany of Chicago, Tiusise under Trust Agreament dated August 19, 1997 and known
as Trust No, 123264-01 (hereinaticr celled “Assignor”) in favor of Inland Mortgage [nvesiment
Corporation (hereinafter called "Assigree™)

WITNESSETH:

FOR VALUE RECEIVED, Assignor does nieceby sell, assign, transfet, set over and deliver
unto Assignee all leases and subleases, written or oral, enancies and al} agreements for use or
occupancy of any portion of the premises and/or any ot to¢ buildings and improvements therean,
situated in the City of Chicagoe, County of Cook, State of illinois; and more particularly described
in Exhibit A attached hereto and in the Mortgage or Deed o Trst hereinafter identified (such
premises, and all the buildings and improvements thereon hercinufter collectively called the
"Premises”);

TOGETHER with any and all modifications, amendments, exicasicas, renewals and
replacements thereof and any and all further leases, lettings or agreements (inefading subleases
thereof and tenancies following attornment) upon or covering use or occupancy of 4if or any part
of the Premises (all such leases, subleases, tenancics and agresments, and tenancies lieretofore
mentioned are hereinafter collectively called the "Leases”);

TOGETHER with any and 2!l guaranties of Jessee's performance under any of the Leases,
and

TOGETHER with the immediate and conrinuing right to collect and receive all of the rents,
income, receipls, revenues, issues, proceeds, profits, escrows, deposits and security deposits now
due or which may become due or to which Assignor now or shall hereaficr (including the period of
redemption, if any) may become entitled or may demand or claim, arising or issuing from or out of
the Leases or from or out of the Premises or any part thereof, including but aot by way of limitation:
minimum rents, additional rants, percentage remts, parking maintenance, tax and insurance
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contributions, deficiency rents and liquidated damages following default, the premium payable by
any lessec upon the exercise of a cancellation privilege originally provided in any Lease, and all
proceeds payable under any policy of insurance covering loss of rents resuiting from untenantability
caused by destruction or damage to the Premises together with any and all rights and claims of any
kind which Assignor may have against any lessce under the Leases or any subtenants or occupants
of the Premises (all such moneys, rights and claims in this paragraph described being hereinafter
calied "Rents");

SUBIJECT, however, to a license hereby granted by Assignee to Assignor, but limited as
hereinafter provided, to collect and receive all of the Rents.

TCO-HAVE AND TO HOLD the same unto the Assignez, its successors and assigns forever,
or for such snorter period as hereinafte: may be indicated.

FOR THE ?URPOSE OF SECURING the payment of the indebtedness evidenced by that
certain Instaliment Natz ("Note") bearing even date herewith in the principal sum of $7,400,000.00
payable to the order o Assignee, and presently held by Assignee, including any amerdments,
modifications, extensions and renewals thereof and any note or notes supplemental thereto, as well
as the payment, observance, reiformance and dischasge of all other obligations, covenants,
conditions, representations and waitanties contained in the Illinois First Mortgage or Deed of Trust
of even date herewith and any Qthor Loan Documents, as defined in the Note, and in any
amendments, modifications, extensions; supplements, renewals, replacements and consolidations
thereof, covering the Premises and securinijythe Note or (hereinafter collectively called "the Note
and Morigage or Decd of Trust and Other Loga Cocuments”).

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. That Assignor represents and warrants: ~That Assignor is the owner in fce
simple absolute of the Premises and has good title 1 the Leases and Rents hereby
assigned and good right o assign the same, free from any act or other instrument
that might limit Assigner's right to make this Assigriacnt or Assignee's rights
hereunder, and that no other person, firm or corporation hac or will be allowed to
have (without Assignee's prior written consent) any right, title or interest therein;
that Assignor has not previously sold, assigned, transferred, mortgager or pledged
the Rents or assigned the Leases from the Premises, whether now die; or hereafter
to become due.

2. That Assignor covenants and agrees as follows: To observe, perform and
discharge, duly and punctually, all and singular the obligations, terms, covenants,
conditions and warranties of the existing Leases and of all future Leases affecting
the Premises, on the part of the Assignor to be kept, nbserved and performed, and
to give prompt notice to Assignee of any failure on part of Assignor to observe,
perform and discharge same; to enforce or sccure the performance of each and every
obligation, term, covenant, condition and agreement in the Leases by any lessee to
be performed; to appear in and defend any action or procecding arising under,
occurring out of, or in any manner connected with the Leases or the obligations,
duties or liabilities of the Assignor and any lessce thereunder, and, upon request by
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Assignee, will do so in the name and behalf of the Assignee but at the expense of the
Assignor, and to pay all costs and expenses of the Assignee, including attorney's fees
in a reasonable sum, in any action or proceeding in which the Assignor and/or
Assignee may appear.

That Assignor further covenants and agrees as follows: not to receive or
collect any Rents from any present or future lessee of the Premises or any part
thereof for a period of more than one month in advance of the date on which such
payment is due (whether in cash or by promissory note), nor pledge, transfer,
mortgage or othenwvise encumber or assign any of the Leases or future payments of
said Rents or incur any indebtedness, liability or other obligation to any lessee.

That in the event any representation or warranty herein of Assignor shall be
tound to be untrue or Assignor shall default in the observance or performance of any
chlization, term, covenant, condition, representation or warranty herein, then, in
cacl. such instance, the same shall constitute and be deemed to be a default under the
Note ans Mortgage or Deed of Trust and Other Loan Documents hereby entitling
Assignec, at it option, to declare all sums secured thereby and hereby immediately
due and payableand to exercise any and all of the rights and remedies provided
thereunder and herzunder as weil as by law.

That so long as incre shall exist no default by Assignor in the payment of any
indebus dness secured hereby i in the observance or performance of any obligation,
term, covenant, condition, representation or warranty herein or in the Note,
Mortgage or Deed of Trust or Gibérloan Documents or in the Leases contained,

Assignor shall have the right under a 'icense granted hereby (but limited as provided
in the tollowing paragraph) to collect’uron, but not prior to accrual, all Rents,
arising from or out of the Leases or any Jenewals, extensions or replacements
thereof, or from or out of the Premises or any part thereof, and Assignor shall
recetve such Rents, and shall hold same, as weli-asihe right and license to receive
same, as a trust fund to be applied, and Assignor hereby.covenants to so apply same
before using any part of the same for any other purposes, Si such order as Assignee
may direct, to the payment of interest and principal becoming due on the Note; to
the payment of taxcs and assessments upon the Premises befors penalty or interest
is due thereon; to the cost of insurance, utilities, maintenance, repairs, replacements
and renovation, required by the terms of the Note and Mortgage or Jeed of Trust
and Other Loan Documents; to the establishment of reserves for real ¢siaie taxes,
insurance costs and deferred maintenance; to the satisfaction of all obligations
specifically set forth in the Leases; and to the payment of interest and principal
becoming due on the Note.

That upon or 4t any time after default in the payment of any indebtedness
secured hereby or in the observance or performance of any obligation, term,
covenant, condition, representation or warranty herein or in the Note and Mortgage
or Deed of Trust or Other Loan Documents or in the Leases contained, continuing
after the expiration of any applicable grace or cure period, Assignee, at its option,
shall have the complete right, power and authority hereunder then or thereafter
without notice to exercise and enforce any or all of the following rights and remedies
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at any time: (a) to terminate the license herein granted to Assignor to collect the
Rents, and then and thercafter, without taking possession, and in Assignee's own
name, to demand, collect, receive, sue for, attach and levy the Rents, to give proper
receipts, releases and acquittances therefor, and after deducting all necessary costs
and expenses of operation and collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof, together with any funds
of Assignor deposited with Assignee, upon any indebtedness secured hereby and in
such order as Assignee may determine and this Assignment shall constitute a
direction to and full authority to any lessee, tenant or other third party who has
heretofore dealt or may hereafter deal with Assignor or Assignee, at the request and
direction of Assignee, to pay all Rents owing under any Lease to Assignee without
proof of the default relied upon, and any such lessee, tenant or third party is hercby
irrevocably authorized to rely upon and comply with (and shall be fully protected by
Assignor in so doing) any request, notice or demand by Assignee for the payment
to Assignee of any Renls or other sums which may be or may thereafter become due
underits-tease or other agreement, or for the performance of any undertakings under
any sucklease or other agreement, and shall have no duty to inquire as to whether
any default hereunder or under the Note, the Mortgage or Deed of Trust or Other
Loan Documesis has actually occurred or is then existing; (b) to declare all sums
secured hereby imrnediately due and payable and, at its option, exercise all of the
rights and remedies cosizined in the Note and Mortgage or Deed of Trust and Other
Loan Documents; () witiont regard to the adequacy of the sccurity or the solvency
of Assignor, with or withcu( any action or proceeding, tirough any person or by
agent, or by the trustee(s) under the Deed of Trust secured hercby, or by a receiver
to be appointed by court and irrespective of Assignor's possession, then or thereafter,
to enter upon, take possession of, nianage and operate the Premises or any part
thereof, make, modify, enforce, cancei pi sccept surrender of any Lease now in
effect or hereafter in effect on the Premiscs or 2y part thereof; remove and evict any
lessee; increase or reduce Rents; decorate, clern, maintain, repair or remodel the
Premises; and otherwise do any act or incur any Cosie-or expense as Assignee shall
deem proper to protect the security hereof, as fuily nd to the same extent as
Assignor could do if in possession, and to apply the Renis so-collected in such order
as Assignee shall deecm proper to the payment of costs and expenses incurred by
Assignee in enforcing its rights and remedies hereunder, including court costs and
attorneys' fees, and to the payment of costs and expenses incurred 03 Assignee in
connection with the operation and management of the Premiscs; including
management and brokerage fecs and commissions, and to the paymzni of the
indebledness under the Note and Mortgage or Deed of Trust and Other Loan
Documents, and maintenance, without interest thereon, of a reserve for replacement;
and (d) require Assignor to transfer all security deposits to Assignee or an amount
equal to afl security deposits, if security deposits are not scparately held by
Assignor, together with all records evidencing these deposits, and to deliver to
Assignec all the Leases affecting the Premises. For the purposes of this paragraph,
Assignor does hereby irrevocably constitute and appoint Assignee the true and
lawful attorney of Assignor, coupled with an interest, with full power of substitution
for Assignor and in Assignor's name, place and stead to ask, demand, collect,
receive, receipt for, use for, compound and give acquittance for, any and all sums
due or 1o become due under any Lease, with full power to settle, adjust or
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compromisc any claim thereunder as fully as Assignor could do, and to endorse the
name of Assignor or any of them on alt commercial paper given in payment or in
part payment thercof, and in the Assignee's discretion to file any claim or take any
other action or proceeding, cither in the Assignec's name o5 in the name of Assignor
or any of them or otherwise, which the Assignee may deem necessary or appropriate
to protect and preserve the right, title and interest of the Assignee in and to such
sums and the security intended to be afforded hereby. This appointment is to be
irrevocable and continuing, and these rights, powers and privileges shall be
exclusive in Assignee, its successors and assigns as long as any part of the
indebtedness secured hereby shall remain unpaid,

Provided, however, that the acceptance by Assignee of this Assignment, with
all of the rights, powers, privileges and authority so created, shall not, prior to entry
1pon and taking of possession of the Premises by Assignee, be deemed or cosned
W constitute Assignee a mortgagee in possession nor thereafter or at any time orin
any-evzat obligate the Assignee o appear in or defend any action or proceeding
relating tr the Leases or to the Premises, of to take any action hereunder, or to
expend any psaney or incur any expenses or perform or discharge any obligation,
duty or liability under the Leases, or to assume any abligation or responsibility for
any security deposits o~ other deposits delivered to Assignor by any lessee thereunder
and not assigned and delivered to Assignee, nor shall Assignee be liable in any way
for any injury or damagr. 1o person or property sustained by any person or persons,
firm or corporation in or aoout the Premises.

And provided further that the right of Assignee to collect and reccive the

Rents assigned hereunder or to egercise any of the rights, powers, remedies
or rccourse herein granted to the Assigiles shall, 1o the extent not prohibited by law,
exsend also to the period from and after the !1tiag of any suit to foreclose the lien of
the Mortgage or Deed of Trust, including 2ay period allowed by law for the
redemption of Premises after any foreclosure saic:

Assignee shall have the right and option at any1me and from time to time,
in its sole discretion (but under no circumstances shall it te required or obligated),
to take in jts name or in the name of Assignor such acticn ai Assignee may
determine to be necessary to cure any default of Assignor under any of the Leases,
whether or not any applicable cure or grace period has expired. Assigiior agrees to
protect, defend, indemnify and hold Assignee harmless from and againstany and all
liability, loss, damage, cost ar expense (including but not limited 1o, reasonable
attorneys' fees and expenses) in connection with Assignee's exercise of its rights,
powers, remedies and recourse hereunder, with interest thereon at the default rate set
forth in the Note and Mortgage or Deed of Trust and shall be payable by Assignor
immediately without demand, and shall be secured hereby and by the Mortgage or
Deed of Trust and the Other Loan Documents.

That Assignor hereby agrees to indemnify, defend and hold Assignee
harmless of and from any and all liability, loss, damage, cost or cxpense that
Assignee may or might incur under or by reason of this Assignment, or for any
action taken by the Assignee hereunder, or by reason or in defense of any and all
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claims and demands whatsoever which may be asscrted against Assignee arising out
of the Leases, including, but not limited to any claims by any lessces of credit for
rental paid to and received by Assignor, but not delivered to Assignee, for any
period under any Lease more than one month in advance of the due date thereof and
any claim which may be asserted against Assignee by reason of any alleged
obligations or undertakings on its part to be performed or discharged under any of
the terms and conditions contained in the Leases; should the Assignee incur any
such liability. loss, damage, cost or expensc, the amount thereof, including
reasonable attorney's fees and expenses, with interest thereon at the default rate set
forth in Note and Mortgage or Deed of Trust shall be payable by Assignor
immediately without demand, and shall be secured hereby and by said Mortgage or
Deed of Trust and Other Loan Documents.

That untit the indebtedness secured hereby shall have been paid in fuil,
Assignor will upon request deliver to Assignee executed copies of any and all Leascs
anc sy and all future Leases upon all or any part of the Premises and will, if
Assigne¢ requests, specifically transfer and assign such Leases upon the same terms
and condiftons as herein contained, but Assignor acknowledges and agrees that such
specific assigmmcnt and transfer shall not be required to make this Assignment
operative with respcci to such future Leases. Assignor hereby covenants and agrees

any and all further assigrinznts and other instruments and records, including but not
limited to rent rolls ara Looks of account, sufficient for the purposes that the
Assignee may deem to be necessary or advisable for carrying out the purposes and
intent of, or otherwise to effectuatz, this Assighment (including assignment of the

Rent under any Lease with the United States Government after allowance of the
rental claim, ascertainment of the amovnt due and issuance of the warranty for
payment thereof),

‘That the failure of the Assignee to avail 1is2lfof any of the terms, covenants
and conditions of this Assignment for any period of {ime or at any time or times,
shall not be construed or deemed to be a waiver of sucivright by Assignee, and
nothing herein contained nor anything done or omitted to be done by Assignee
pursuant thereto shall be deemed a waiver by Assignee, of any ¢ 1ty rights, powers,
remedics and recourse under the Note and Mortgage or Deed of Fiust and Other
Loan Documents, or under the laws of the state in which the Premises are situated,
The rights of Assignee to collect the indebtedness secured hereby and to-erioree any
other security therefor, or to enforce any other right, power, remedy or recourse
hercunder, may be exercised by Assignee, cither prior to, simultaneously with, or
subsequent to any action taken hereunder and shall not be deemed an election of
remedies,

That as of the date hereof, Assignee has not received nor been transterred any
security deposited by any lessee with the lessor under the terms of any Lease; that
Assigne: assumes no responsibility or liability for any security so deposited and that
Assigne 2 shall be accountable only for such cash as it actually receives under the
terms of this Assignment,
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That upon payment in full of all of the indebtedness secured by the Note and
Mortgage or Deed of Trust and Other Loan Documents and of all sums payable
hercunder, this Assignment shall be and become void and of no effect. No judgment
or decrce entered as 1o said indebtedness shall operate to abrogate or lessen the effect
of this Assignment until the indebtedness has actually been paid. The affidavit,
certificate, letter or statement of any officer of Assignee showing any part of said
indebtedness to remain unpaid shall be and constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment, and any person, firm
or corporation, may and is hereby authorized to rely thereon. A demand on any
lessee made by Assignee for payment of rents by reason of any default claimed by
Assignee shall be sufficient warrant to said lessee to make future payments of rents
to Assignee without the necessity for further consent by or notice to Assignor. This
Assignment is intended to be supplementary to and not in substitution for or in
derogation of any assignment of rents to secure said indebtedness contained in the
riortgage or Deed of Trust or Other Loan Documents.

Assignor agrees that this Assignment is primary in nature to the obligation
evidencedand secured by the Note, Mortgage or Deed of Trust and Other Loan
Documents, and-any other document given to secure and collateralize the
indebtedness sccursd hereby. Assignor further agrees that Assignee may enforce
this Assignment without first resorting to or exhausting any other security or
collateral; however, _nothing hercin contained shall prevent Assignee from
successively or concurrenity suing on the Notc, foreclosing the Mortgage or Decd
of Trust, or exercising any othexright, power, remedy or recourse under any other
document collateralizing the Note,

The fact that the Leases or the {easchold estates created thereby may be held,
directly or indirectly, by or for the accourit-6/any person or entity which shall have
any interest in the fee estate of the Premises; the operation of law; or any other event
shall not merge any Leases or the lcasehold cstatce created thercby with the fee
estate in the Premises as long as any of the indebted:iess secured hereby and by the
Note, Mortgage or Deed of Trust and Other Loan Docupients shall remain unpaid,
unless Assignee shall consent in writing to such merger,

That ail notices, demands or instruments of any kind whic!i. Assignee may
be required or may desire to serve upon Assignor hereunder shaii be sufficiently
served by delivering same to Assignor as provided and at the address appearing in
the Mortgage or Deed of Trust for the service of notice.

That the terms, covenants, conditions, representations and warranties
contained herein and the rights, powers, remedies and recourse granted hereby shail
run with the land, shall inure to the benefit of and bind all parties hereto and their
respective heirs, executors, administrators, successors and assigns, and all lessees,
subtenants and assigns of same, and all occupants and subsequent owners of the
Premiscs, and all successors, transferecs and assignees of Assignee and all
subsequent holders of the Note and Mortgage or Deed of Trust and Other Loan
Documenits.
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In addition to, but not in lieu of, any other rights, powers, remedies and
recourse hereunder, Assignee shall have the right to institute suit and obtain a
protective or mandatory injunction against Assignor to prevent a breach or default,
or to enforce the observance, of the agreements, covenants, terms and conditions
contained herein, as well as the right to ordinary and punitive damages occasioned
by any breach or default by Assignor.

Assignor hereby irrevocably constitutes and appoints Assignee its true and
lawful attorney, coupled with an interest, with full power of substitution for
Assignor, so that in the name, place and stead of Assignor, the Assignee may
subordinate, at any time and from time to time, any Leases affecting the Premises
or any part thereof to the lien of the Mortgage or Deed of Trust, any other mortgage
or deed of trust encumbering the Premises, or any ground lease of the Premises, and
rejuest or require such suberdination where such option or authority was reserved
i Assignor under any such Leases, or in any case where Assignor otherwisc would
have-tie-right, power or privilege so to do. This appointment is irrevocable and
continuing and these rights, powers and privileges shall be exclusive in Assignee,
its successors. 2nd assigns as long as any part of the indebtedness secured hereby
shall remain unpaid. Assignor further agrees that Assignee, and not Assignor, shall
be and be decmed io ve the creditor of tenants in respect of assignments for the
benetit of creditors-ar, bankruptcy, reorganization, insolvency, dissolution, or
receivership proceedings affecting such tenants (without obligation on the part of
Assignec, however, to file o1 make timely filings of claims in such proceedings or
otherwise to pursue creditor’s rignts therein), with an option to Assignee to apply any
money received by Assignee as such creditor in reduction of the indebtedness
secured hereby.

If any provision of this Assignment ¢r-¢he application thereof to any entity,
person or circumstance shall be invalid or unenforcesble to any extent, the remainder
of this Assignment and the zpplication of its provisians to other entities, persons or
circumstances shall not be affected thereby and shall e enforced to the greatest
extent permitted by law,

Itis expressly agreed by Assignor that this Assignment skall vot be construed
or deemed made for the benefit of any third party or parties.

This document contains the entire agreement concerning the assigmnent of
Leases and Rents betwcen the parties hercto. No variations, modifications or
changes herein or hereof shall be binding upon any party hereto, unless set forth in
a document duly executed by, or on behalf of, such party.

Whenever used herein and whenever the context requires it, the singular shall
include the plural, the plural, the singular. and any gender shall include all genders.
Al obligations of each Assignor hereunder shall be joint and several.

The parties agree that the law of the State wherein the Premises are Jocated
shall govern the performance and enforcement of this Assignment.
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IN WITNESS WHEREOQF, this Assignment has been duly executed by the Assignor as of
the day and year first above written,

e Tristrument is exacuted by the undersigned Land Trstes, American National Ba
not personally but soisl; ac Trustes i the exercise ol the of Chica

power Bnd authorty comicored urer and vested in it 35 such
Trustee, T is expressly understood snd agreed that all (he
warranties, indeminities, reprcserlilens,  covemanls, under: B
takings and agroements | ¢l Tide on the part pf the
Trustee are uncertaken Ly i o 1":1 m i capacity as Trustea
and not perscpally, Mo personai kabdily or pefsonal fespon.
sibility is assumad by or shall al any time be asserted or en-
forceable against the Tiuster on account of afy warfanty
sndemnily, regresentation, covenant, underiking &t airu'
gmenl of the Trestes In this instrument,

STATE OF 1LLINOIS )
) 88
COUNTY OF COGK )

I, the undersigned; a Notary Public, in and for said County, in the State aforesaid, do
hereby certify that _ Gregory, € Kasprzyk L JicE Pres:d?nt of American
National Bank and Trust Company of Chicago, and __ 7. ¥ITA T I

Boninii. Sccrelaq of said Companv,-who is personally known to me to be the same pusons
whosc, name is subscribed to the forcguing instrument as such _\/| CE  President and
Aot Secretary, respectively, appezisd before me this day in person and acknowledged
that they szgned and delivered the said instrumeat us their own free and voluntary act and as the
free and voluntary ElLt ot smd Company, as Trusice s aforesaid, for the uses and purposes therein
set forth; and the 4,7~ - . Secretary then and trere acknowledged that he, as custodian of
the corporate seal of said Company, did affix the corparate seal of said Company to said
instrument as his own free and voluntary act and as the frec 7nd voluntary act of said Company,
as Trustee as aforesaid, for the uses and purposes therein set foitn:

GIVEN under my h'lnd and not‘mal seal, this 2 7%/ Y ’th
{or ¢ K HARRIS _Q/%’(//M 1hid,

ANOTARY PUC \LIC STATE OF lLLl\OlS N Fos
My Co'nmiss on EXpif6 31t |9 :

This Instrument Preparcd by Property Address:  Sec Exhibit A
and mail to Janet R. Heintz

Assistant Counsel P.I.N. No. See Exhibit A
The Inland Group, Inc.

2901 Butterficld Road

Qak Brook, IL 60521
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EXHIBIT A

LOTS 15 THROUGH 13, BOTH INCLUSIVE, IN SIMMONS AND GORDOR'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF LOTS 10 AND 19 AND THAT PART OF THE VACATED STREETS LYING
BETWEEN SAID LOTS, ALL IN SCHOQL TRUSTEES SUBDIVISION OF THE FRACTIONAL SOUTHWEST
1/4¢ OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Address: 71} Gordon Terrace
Chiczep, Tllinois

PINS: 14-16-304-005-0000
14-16-304-006-0000
14-16-304-007-Gu00
14-16-304-008-0000
14-16-304-009-0000
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