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LOAN NO. 26972935

THIS MORTGAGE ("Securiiy instrument”) is givenon  AUGUST 19 , 1997
The mongagor is  JERRY ROBINSOM AND LINDA ROBINSON, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given 10 PARKRWAY MORTGAGE, INC,
ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the laws of Td% STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, STE.700

SCHAUMBURG, IL 60173 ("Lender”).
Borrower owes Lender the principal sum of ONE HUNDRLD TWENTY-SIX THOUSAND AND 00/100

Doilars (U.S. § 126,000.00 ). This dett is evidenced by Borrcwer's note dated the same date as this Securily Instrument
("Note"), which provides for monthly payments, with the full debt, it rot paid cartier, due and payable on AUGUST 2§
2027 . This Security Instrument secures (o Lender: (a) the repaymcint of the.debt evidenced by the Note, with interest, and
all rencwals, extensions and modifications of the Note; (b) the payment of all ofner sums, with interest, advanced under paragraph
7 to protect the security of this Security insirument; and (c) the performance of Burzawver's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby imortgage, arani and convey o Lender the following
described property located in - COOK County, IHinois:
LOT 6 IN BLOCK 18 IN SECOND ADDITION TO HINKAMP AND COMPANY'S WLSTERN

AVENUE SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1D¥ 19-36-209-025
which has the address of 8018 S, WASHTENAW AVENUE CHICAGO
[Stroat]
llinois 60652 (“Property Adcdress");
|2ip Codol
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of ihe foregping is referred to In this Security Instrumeny as the *Property”.

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security Instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
of ground rents i the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly monigsge insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragreph-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems”.
Lender may, & any time, ceizgt and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require ior Rarrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 %2.5.C. § 2601 &1 seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at any time, collect and hold Funds in un amount not to exceed the lesser amount. Lender may
estimate the amoun of Funds due on te besis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicablc law.

The Funds shall be held in an institution v:hose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
trems. Lender may not charge Borrower for holding ane ayplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inieresi on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time <hatge for an independent real esiale 1ax reporting service used by
Lender in connection with this loan, unless applicable law piovides otherwise. Unicss an agreemenl is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Sorcower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ontb¢ Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Furuz and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secv'#<d by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by zpplicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law, If the-amount of the Funds held by Lender al any
titme is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m-«x up the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the. scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: th¢ sums secured by this
Security Instrument.

A, Application of Payments. Unless applicable law provides otherwise, all payments received by Levdz: under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Propeny
which may a'tain priority over this Security [nstrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that muniner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against unforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. )f Lender determines thal any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, st Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make nroof of loss if not made promptly by Borrower.

Unless Lener 8'd Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i{ the restoration or repair is ecanamically feasible and Lender's security is not lessened. If the restoration
or repair Is not econoinically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Irstmament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer wihin 30 days a notice from Lender thal the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance prrceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othervis2 »3ree in writing, any application of proceeds to principal shal! not extend or postpone
the due date of the monthly payments refe.red 1o-in paragraphs | and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lender, Boriowet's right to any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Y1otection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall nccupy, establish, and use the Property as Burrovver's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dute of occupancy, unless Lender otherwise agrees in writing,-which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controi._Sorrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. “Patrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i8 begun that in Lender's good faithjudgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instrument or Lerder’s security interest. Borrower may cure such
a defuult and reinstale, as provided in paragraph 18, by causing the action or proréeding (o be dismissed with a ruling that, in
Lender's good faith determinaion, precludes forfeiture of the Borrower's interest in.viz-Property or other maierial impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower shzii also be in default il Borrower, during
the loan application process, pave maierially false or inaccurate information or statements to Leader (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, out 7t limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 's 2% a leasehold, Borrower
shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the leasebuid and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and asr% menis contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruplicy, probate, for condemnation or forfeiture or o enforce Iaws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable
allorneys’ fees and eniering on the Property 1o make repairs, Although Lender may take uclion under this parngraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addirionat debt of Borrower secured by 1his Security
instrumeni, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest [rom the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, If Lender required mortgage insurance as n condition of making the loan secured by this Security
. Instrumem, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insutnnce coverage required by Lender lapses or ceases to be in effect, Borruwer shall pay the premiums required to
. obtain caverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
¥ cost 1o Borrower of the mortgage insurance previously in effect, from an ahernaic mortgage insurer approved by Lender. If
_* substantinlly equivalent morigage insurance coverage is not available, Borrower shail pay (o Lender each month a sum equal 1o
+ one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
). be in effect, Lender will accept, use and retain these paymenis as a loss reserve in liew of mortguge insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigoge insurance in effect, or (0 provide a loss reserve, until the requirement for morigage
instrance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Condem:ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othertaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lende:.

In the event of a tots! taving of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilhsny excess paid lo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inimzaiately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument immediately beizie (he (aking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be refdcrd by the amount of the proceeds mulliplied by the following fraction: (a} the total
amount of the sums secured immediately before the 1aking, divided by (bj the fair market value of the Property immediately before
the taking. Any balance shall be paid (0 Borrewer: In the event of a partial taking of the Property in which the fair market value
of the Property immedintely before the taking is-/zss than the amount of the sums secured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing oi-vrivss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or ari the sums are then due.

If the Property is abandoned by Borrower, ot if, after nziice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respoiid to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either (o restaration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applica’.c: of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2‘or change the amoun! of such payments.

1. Borrower Not Released; Forbearunce By Lender Not a Walver, Evicnsion of (he time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Levder 10'any successor in interest of Borrower shall
not operale to release the {iability of the original Borrower or Borrower’s successars ) interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to exiend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any
right ar remedy . .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis ana Lrsements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenams and agreements shall be joint and several. Any Borrower who co-signs this Securtty Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant ang convey that Bosiower’s interest in
the Property under the terms of this Security Instrument; (b) is not personaily obligated ta pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shalf be reduced by the amount necessary to reduce the charge to the
permitted }imit; and (b) any sums already cotlected from Borrower which exceeded permitted fimits will be refunded 10 Borrower.
Lender may choose to make Ihis refund by reducing the principal owed under the Note or by making a direct paymen! to
Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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< 14. Notlces. Any notice to Borrower provided for In this Security Instrument shali be given by delivering it or by malling
. it by first class mail unless applicable law requires use of another methed. The notice shall be directed (o the Property Address
. or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this Security
1 Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,
; 18, Governing Law; Severabiilty, This Security Instrument shal) be governed by federal law and the law of the jurisdiction
+ in which the Propenty is Jocated. In the event that any provision er clause of this Security Instrument or the Note conflicis with
. applicable taw, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be given effect
+ without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 10 be severable.
) 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Praperty or any inierest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a naturad person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Security Insirument.

If Lender exercizes this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days *iom the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1t Borrov.¢t fails to pay these sums prior to the expiration of this period, Lender may ir.voke any remedies permitied
by this Security Instrureri without further notice or demand on Borrower.

18. Borrower's Righ to Relnstate. 1l Borrower meets cenain conditions, Borrower shall have the right to have enforcement
of this Security Instrument diicoutinued at any time prior to the earlier of: (a) 5 dnys (or such other period as applicable law may
specify for reinstatement) before sa's of the Property pursuant to any power of sale contained in this Security [nsttument; or (b)
entry of a judgment enforcing thiz Security Instrument. Those conditions are thut Borrower: () pays Lender all sums which
would be due under this Security instrumsant and the Nole as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays afl xrenses tncurred in enforcing this Security Instrument, including, but not limited to,
reasonable altorneys’ fees; and (d) lakes such sztion as Lender may reasonably require to assure that the Hen of this Security
tnstrument shall continue unchanged. Upon reinstatement by Bortower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lount Servicer, - F» Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior noticzto Borrower, A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due (indey the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the/Wote. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapn 14.above and applicable law. The nolice will state the name
and address of the new Loan Servicer and the address to which paymeris should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, slorage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor aliow nyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences siell ot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizea (¢ be appropriate to norma residential uses
and to mainlenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, Gemand, lawsuit or other action by any
governmental ot regulatory agency or private pany involving the Property and any Hazardou: Jubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeni=i ot regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Brerower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or Lozardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnable or toxic petroleum preducis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiaic, As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that relate to
health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan! and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) & date, niot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that faifure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment in full of al} sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of title evidence,

‘f 2% Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
-+ to Borrower. Borrower shall pay any recordation costs.
A4 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
i Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

appticable box(es))
E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduwe:d Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rizr D Rute Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Botrower acaepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ana recorded with it.

Wilnesses:
@f/m» %ﬁ« (Seal)

L RY ROBINSON Borrowar

o r \C{(lk F\) Qj )l 3 ?.9 \’_.‘""' {Seal)
LINDA ROBINSON Bonower

(Seal)

-Botrowsr

(Seal)

‘Borrower

lSpu:- Balow This Lina For Acknowiedginant| A

STATE OF ILLINOIS, MT County.e»:

g L Var ol
L:fawh S AAAO ~e , & Notary Public in and for'said county and state,

do hereby certify that ~ JERRY ROBINSON AND LINDA ROBINSON, HUSBAND AND WIFE

, personally known te me to be the same person(s) whpsc gamc(s) ARE
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as free and voluntary act, for the uscs and purposes therein set forth.
Given under my hand and official scal, this  19TH day of AUGUST » 1997
My Commilssion expires: [, & S-oUV . .
Sewan Boo
Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR 5 Month Ypdex (As Publiched In The Wal Strect Jouraal) - Rets Cape)

LOAN WO. 26972938
THIS ADJUSTABLB RATE RIDER i rada this ~ 19TH  day of AUGUST, 1597 . '
4 s incomponined into and shall ba desmsd 0 smend and tupplecsat e Mongage, Pecd of Trun ar Secority Dood (the
";:ut?w tnerrumant*} of the same date given by the undertignad {the *Borrower®) to secure Borrower's Adfustable Raie New
{the “N72¢") 0
PAKEY AT MORTOAGE, INC,,
ITE YN.CREGORE AND/OR ASAIQNA
(the “Lancar® ¥ s sarme da 30 covaring ihe propamy described La the Security Instroment and loeated at;

6010 8, NASRTRNAN AVRNUR
CHICMIO, IU 606%2
(Propeny Addrest

THE NOTE CONTAINS P40 1SI0NS ALLOWING FOR CHANGKS IN THE INTEREST RATR
AND THE MONTHLY I\ YMENT, THE NOTS LDMITS THE AMOUNT THE DORROWER'S
INTRREST RATE CAN CH/AGY AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In sddition 10 the/2oven nls and agresments mads {nt the Socuricy Mmesumens, Borrower
& Londer futhet covenad end agrso M follows:

A. [NTERBST RATR AND MONTHLY PAYMENT CHAN( £
Tha Nota provides for an Inllal inweest race of §.950 _ %. The Nosw provides for changes in the interest

rate and (v moachly payments, & foliows:

4, INTERUST RATE AND MONTRALY PAYMENT CRANGES

(A) Cbangs Dases

Tho interct rwiz | will poy mey changeon  PEBRUARY 25, 1998 . -atonthwdayevey 6th
WMMMmﬂkthunmwmhulua'amw.'

Beltmln’e:tllb the frt Changs Dace, my [smrest race witl be baved on an Tndez. The “Inf ex’ i« the averngs of inirbank
offered roten for § month U.3, dollandenomineied ks In the London market (*LTBOR"), 26 3ulisbed In The Wil Sirver
Journel, The most reoent Index Mgure svaliable s of tha fes; business day of the month Immedisicly proowing the month in
which ths Change Dats ocours Ui calied he *Curren; Index.”

1f che Index s nc longer avallable, the Nose Halder will choasr & pew lodext that |s baked upon comypws? s I Sormasion,
The Nota Holder will give me notice ot iy aholes.

(C) Calevation of Changm

Befors sash Change Dase, the Nots Holder will calaulute my néw Inierest rais by adding ABVIDL AND ONB Z.w™R

percesiagapointis} { 7,300 %) to the Current fndox, The Wole
Holder wil) then Tound te resmtt of this addition 1o the nesres) ono-sighth of one pacesntage poin {0.125%}. Mbjest to the
limits atated in Section 4(D) below, ihis rounded amount will be my new intaress 3o until the nexi Change Duse.

The Nots Holder will then decorming the amount f the manthly paymeet that would be sufflolent 1o repay the unpaid
principal that | am eapected to owe of the Change Date n Mall oa te Maturky Dta at my new fntsrass rets {n subsantially equal
paymaens. The result of shis ogloulation will ba the! naw amount of my monshly Mty feni.

(D) Limits on lntorsst Rats Chonges

T™ iniervet rie | am required to pay sl ihe firk Changs Duse will noc be grestsrthan 10, 980 R or less
than 8,990 %, Thernafer, my intocust rese will never be Increated or dacremsed on any single Change Dite
by movwchaa NN porciriage poloi(s)
{ 1,000 %) from the rate of inatess | have bean paying for tw preseding '] months, My
interast rote will never bé Jreater than 18.980 %, nor 1aw than 5.9%0 %,

(%) $#7oerive Dats of Changne

My new Inisreas rata witl become effeotive on each Changs Dake. [ will pay the amouni of my new mondily payment
bv(\l;)lumlh:'ﬂmmmhlvmmmmrlhemlwmIm:lltlnmmnlmymhlywmc&lllmin.

The Naco Holder will deliver or mail to ms » notice of any ehanges In Ty interest raie and the ameunt of my manihly
plyment before the effactive date of any changs. The noues will inolude informaiion required by law 1o be givett me and alko

1ha ielephoos number of & porson wha will answer sy quiastion T mey hitve regerting e sotice,

mn.m;mmauhmu-mcumumummumm-nm-mmum- Inetar
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B. TRANSFER OF THE PROFERTY OR A ARNEFICIAL INTRREST IN BORROWER

A Undform Covenant 17 of the Security Instrument i amended 1o tvad & follown:

P Tranafoy of tive Property or o Benaficlal Intarest i Bocrower, If all or any pant of the Propery or my injorsss In i I
4 sld or transterrad (o7 1f 8 denefieial intorest tn Borrowet |y pold or tranaferred and Borrower It not & natvnl ) without
. Lander's ptior wrinsn consent, Lender mey, i Its option, requiry Imenwdiacs payment {m full of of) ume soured by this Sesurity
Ingtrumens. However, this option shall tiot be exersiand by Laoder If caexciae Lo prohibited by faders! aw 18 of the date of this
Socuricy Instrument. Lander also sheil nos exerise this cption if: (1) Barrower causes o be mhmined 10 Londsr nformeiion
faquired by Londer 10 evaluste e Incanded Itaneteree 33 If & now 10an wete bolng made o the tranwforeo; and (b) Lander
roasonably decorrmines that Lander's senrity will not be impatred by tho loan msumption and thar the risk of a breach of sy
savenant or agresment in tis Security taartucent ls accopuable o Londes.

To the axiant pereitiad by tpplicable law, Lander may charge & ressonable fe a3 ¢ candition (o Lander's consend (o the
loats sssumpsion, Londar 6ls0 may require the franaferse to slge an sssummprion ygseemen) That |s acceptable 1o Lander ind Mim
ob’ipise e [ranstures to kecp all the procalies and agreements mede in she Nots and in this Seourlry Instrument, Borrower will
B00kiw (0 be obiigaed under the Note and this Seourity Insimiment aniess Lender relasset Bortower in wrirlng.

17 Cemder axarcioss the oprion 1o require immadiaty pryment in full, Londet shall give Botrower natios of sccaiarmtion. The
otlos Kwl) provide o paviod of ok leta than 30 day from e dee the notiss {4 dovivered o malled within which Borrower must
pay ol sur.s weared by this Security Insrumeor. 1f Bosrowes faila to pay tbase sums prior o she explmtion of this peried,
Lander may Lavicy wny remedien permined by this Socurity Instrumant Without furiher notlce or demand oa Bortowsr,

BY SIONINS PLLOW, Bovrowst scaspis and s5res to 150 larms and covenants contalaed in this Adjusietie Res Rider.
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