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WHOLESALE MORTGAGE, INC,
2448 5. 102ND STREET
WEST ALLIS, W) 83227

.- |Spoce Above Thus Luw For Aacording Datal

LoanNo Gy MORTGAGE

THIS MORTGACE 1"Securily Instrument®) is given on  AUGUST 22, 1997 . The mortgagor

is SADONIA M. PARKSAND CORA B, COLEMAN A PR
SHacaiz 1o CORMELE AL L,

whose address is 310 W, NCkMiAL PARKWAY -
CHICAGO, IL 60621 ("Borrower").
This Security Instrument is given to “WHOLESALE MORTGAGE, INC,
which is organized and existing under the laws 1 STATE OF WISCONSIN . and whose
address is 2448 S, 102ND STREET
WEST ALLILS, WI 53227 {"Lender").
Borrower owes Lender the principal sum of
FIFTY-TWO THOUSAND AND 00/100
Dollars (U.S. §  52,000.00 ). This debt is evideacel by Borrower’s note dated the same date as
this Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid
carlier, due and payable on  SEPTEMBER I, 2027 This Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with irteresi -and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intezest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance ol Borrower's covenanis and
agreements under (his Security Instrument and the Note, For this purpcse,” Borrower does hereby
mortgage. gramt and convey (o the Lender, the following described ‘property located in
COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac Uniform Instrument
Form 3014 /80 sy

Lnswt Foume Ine. (BO0) 448-3468
LIFT #FMMAJ0N4 3/96 Page 1 0t 7 Initials: !E - ﬂ C

N et

0




UNOFEFICIAL COPY




UNOFFICIAL COP¥e4313

which has the address of 310 W. NORMAL PARKWAY CHICAGO

1Street] {Cityl
Minois 60621 (*Property Address™);

f2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurienances, and fixtures now ar herealter a part of the property. All replacements and additions shall also
be covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower s fawfully seized of the estate hereby conveyed and has the
right to morigage, grani and convey the Praperty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and aemands, subject to any encumbrances of record.

THIS SZCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-imited variations by jurisdiction (0 constitute a uniferm security instrument covering real
property.

'CYIHANTS. Borrower and Lender covenant and agree as follows:

. Payment of Miriival and Intevest; Prepayment and Lute Charges. Borrower shall promptly pay
when due the principal of ard interest on the debt evidenced by the Note and any prepayment and [ate charges
due under the Note,

2. Funds for Taxes and surance. Subject o applicable law or to a written waiver by Lender,
Borrower shall pay to Lender o the day monthly payments are due under the Note, umil the Note is paid in
full, a sum (*Funds®) for: (a) year'y wxes and assessments which may attain priority over this Security
Instrurment as a Hen on the Property; (b) vearty leasehold payments or ground rents on the Property, if any:
(c) yearly hazaid or property insurance sreniums; (d) yeacly flood insurance premiums, if any, {e) yearly
mortgage insurance premiums, if any: und (1) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payaent of mortgage insurance premiums. These items are called
"Escrow [tems*. Lender may, at any time, collect 25l hold Funds in an amount not to exceed the maximum
amount a lender for a federally reltated mortgage loan may require for Borrower's escrow account under the
federal Real Esiate Settlement Procedures Act of 1974 as amended from time to time, (2 U.S.C. §260]1 a1
seq. ("RESPA™), unless another law that applies (o the Furads sets a Jesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed (e 'Ssrer amount.  Lender may estimate the amouryt
of Funds due on the basis of current data and reasonable estimaizs of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insures Ly a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fede:n! Home Loan Bank. Lender shail
apply the Funds to :me the Escrow [tems. Lender may not charge Borioswer for holding and applying the
Funds, anaually analyzing the escrow secount, or verifying the Escrow Jiwms ~upless Lender pays Borrower
interest ot the Funds and applicable law permits Lender to make such a chsge. However, Lender may
require Borrower (o pay a ane-time charge for an independent real estate tax repcrting service used by Lender
in connection with this loan, unless applicable Jaw provides otherwise. Unless'ad agreement is made or
applicable law requires interest fo be paid, Lender shall not be required to pay Borrower any inerest or
earnings on the Funds. Borrower nnd Lender may agree in writing, however, that interest.clists be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, snowing credits
and debits (o the Funds and the purpose for which each debit to the Funds was made. The Futds ure pledged
as additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow [tems when due, Lender
may so notity Borrower in writing, and, in such case Borrower shail pay 1o Lender the amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ai
lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Appllcation of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shail be applied: firsi, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; lourth, 1o principal due; and lust, (o any late
charges due under the Note,

4, Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
cents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this parageaph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Insirument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contesty in good faith the en by, or defends against enforcement of the lien in, legal proceedings
which in ths"\.ender's opinion operate to prevent the enforcement of the lien; or (c) secures from the helder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that zay pant of the Property is subject to a lien which may auain priority over this Security
Instrument, Leadsr may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or ke
one or more of thé ac.inns set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property <nsuird against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrow:c subject to Lender's approval which shall not be unreasonably withheld,
(i’ Borrower fails to maintain coverage Lescribed above, Lender may, at Lender's option, oblain coverage 1o
proleet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shaii be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right o heliie pelicies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paio-premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 10 the insurance cartie” and.Lender. Lender may make proof of foss if not made
promptly by Barrower.

Unless Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applied to restoration
ot repair of the Property damaged, if the restoration or repuiy is cconomically feasible and Lender's security is
not lessened. If the resloration or repair is not cconomicaliy teasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by tnic Security Instrument, whether or not then
due, with any excess paid to Borrower, [f Borrower abandons th: Propenty, or does not answer within 30
days a notice from Lender that the insurance carrier has offered (v settle-z.claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore (ne Property or o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wili bein when the natice is given.

Unless Lender and Borrower othetwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in paragruohs | and 2 or change the
amount of the payments. 1f under paragraph 21 the Property is acquired by Lencer, Borrower’s right o any
insurance poiicies and proceeds resulting from damage to the Property prior to the icquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to zae iequisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Rurvower's Lonn
Applicatlon; Leascholds, Borrower shall occupy, establish, and use the Property as Boriovier’s principal
residence within sixty days afler the execution of this Security Instrument and shall continue e cseupy the
Property as Borrower's principal residence for at least one year after the dute of occupancy, urless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless estenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property ta deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fith judgment
could result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security
{nstrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good foith
determination, prectudes forfeiture of the Borrower's interest in the Property or other materinl impairment of
the lien created by this Security Instrument or Lender's security interesi. Borrower shall also be in default if
Borrawer, during the loan applicalion process, gave materially false or inaccurate information or statemens to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Barrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. | Borrower {ails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whalever is necessary to protect the valug
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys' fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any arrounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured
by this Securi:v Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon
notice from Lences io Borrower requesting payment.

8. Mortgage Inswance, [f Lender required morigage insurance as a condition of making the loan secured
by this Security Instvnieat, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. II, for any reason.«n: morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the pwiiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, ai a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, (o an altemate mortgage insurer approved by Lender. if substaniially
equivalent mortgage insurance coverpge is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mcrigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect.. Lunder will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve pavmants may no longer be required. at the option of Lender, if
mortgage insurance coverage (in the amount an< tor the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is suidined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide o foss reserve, unlil the requirement for mortgage
insurance encls in accordance with any written agreement o¢'ween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasourole eniries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to-ar inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim ser damages, direct or consequential, in
connection with any condemnation or other taking of nny past of the Pioparty, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the evert of a 1otal taking of the Property, the proceeds shall be aprlicd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowee.. In the event of a partial
taking of the Property in which the fair market value of the Property immediately 2fore the taking is equal to
or greater than the amount of the sums secured by this Security Instrument imnedizisly before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuvity Instrument shall be
reduced by the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums
secured immediately before the 1aking, divided by (b) the lair markel value of the Praperty imup:diately before
ihe taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Pioresty in which
the fair markel value of the Property immedintely before the taking is less than the amount of the'snms secured
immediatety before the taking, unless Borrower and Lender otherwise agree inn writing or unless apglicatle law
otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument wheiner or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days
alter the date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either to
restoration or repair of the Property or 10 the sums secured by this Security [nstrument, whether or net then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the

amount of such payments.
1t, Borrower Not Released; Forbearunce By Lender Not u Walver. Extension of the time for payment

IL.INOIS - Singie Family - Fannie Mae/Fraddie Mac Unifarm Instrument
Form 3014 9/90 M-
Lasee Forng Inc. (800) 448-1588

UFT JFNMA3014 3798 Page 4 of 7 Initinls: %' AL
&R

af

o
i




UNOFFICIAL COPY




° UNOFFICIAL COR¥4zt36... . .

--l)

i, or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
¥ successor in interest of Borrower shall not operate 1o release the fiability of the originai Borrower or
: Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any
- suceessor in interest or refuse o extend time for pavment or otherwise modify amortization of the sums
,1. secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
5 successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
{, or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing
this Security Insirument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not persorally obligated (o pay the sums secured by this Security
Instrumer:: and (c) agrees that Lender and any other Borrower may agree lo extend, modily, forbear or make

, any accommorations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Cozrges. I the loan secured by this Security Instrument is subject (o a law which sets
maximum loan charges, and that law is finaily interpreted so that the interest or other loan charges collected or
to be collected in coangction with the loan exceed the permitied limits, then: (a) any such loan charge shail be
reduced by the amount revessary 10 reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower whizi exceeded permitted limits will be refunded 10 Borrower. Lender may choose
to make this refund by reducizg the principal owed under the Note or by making a direct payment (o
Borrower. [f a refund reduces riincipal, the reduction will be treated as a partizl prepayment without any
prepayment charge under the Note.

[4, Notices, Any notice o Borr¢wer provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class maif uniess upplicable law requires use of another method. The notice shall be
directed 1o the Froperty Address or any ovier aiddress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail 1o lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

t5. Governing Law; Severability. This Securivy-Ipstrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. Inthe 2vent that any provision or clavse of this Security
Instrument or the Note conflicis with applicable law, such cenflict shail not affect other provisions of this
Security Instrument or tiie Note which can be given effect withoue the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declarea ' Fe severable.

16. Borrower's Copy. Borrower shall be given one conforiied copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrowes. ) all or any pant of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withont Lender's prior wrilten consent, Lendér may, at its option, require
immediate payment in full of all sums secured by this Security histrument. How:ver, this option shall not be
exercised by Lender if exercise is prohibired by federal law as af the date of this Seculny Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, - The-natice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whicy Borrower must
pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums privr.ic ine expiration
of this period, Lender may invoke any remedies permitted by this Security iustrament witheat Jurther notice
or demand on Borrower,

18. Borrower's Right to Reinstate. (f Borrower meets cerrain conditions, Borrower shall have.the right
to have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days {(or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable allorneys’ tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph (7.

19. Sole of Note; Change of Loun Servicer, The Note or & partin} interest in the Note (together with this
Security [ustrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that colfects monthly payments due under the Note and
this Security instrument. There also may be one or more changes of the Loan Servicer unrelated so a sale of
the Note. it there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made.  The notice will also coptain any other
intormation required by applicable law.

20. Huzurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Propeny. Borrower shall not do, nor allow anyone else (o
do, any%iny, affecting the Property thal is in violation of any Environmentsd Law. The preceding two
sentences shait not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thy 2re generally recognized to be appropriate to rormal residential uses and to maintenance of the
Property.

Borrower shalt precrptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governienit! or regulatory agency or private party involving the Property and any Hnzardous
Substance or Environmenra) Law of which Borrower has actual knowledge, ( Borrower learns, or is notified
by any governmental or regalaiory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property.is necessary, Borrower shall prompily 1ake all necessary remedial actions in
accordance with Environmental Law

As used in this paragraph 20, “Hazordous Substances”™ are those substances defined as toxic or hazardous
substances by Environmenial Law and 1he ‘oliowing substances: gasoline, kerasene, ather Nlammable or toxic
petroleum products, toxic pesticides and biiticides, volaile solvents, naterials containing asbestos or
formaldenyde, and radioactive materials. As used in his paragraph 20, “Environmental Law" means federal
laws and laws of the jurisdiction where (he Propecty iclocated that relate to health, safety or environmentai

procectiofn.

NON-UNIFORM COVENANTS. Borrower and Lende: firther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice «r Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Sccurity Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides vtierivise). The notice shall specify: ()
the default; (b) the action reyuired to cure the default; (¢} a date, ot )oss than 30 days from the date the
notfce is given to Borrower, by which the default must be cured; and (G} that ailure to cure the default
on or hefore the date specified in the notice may result In ncceleration £ the sums secured hy this
Security Instrument, foreclosure by judicial proceeding and sule of the Progparty. The notice shall
further inform Borrower of the right to reinstate after ncceleration and tie ripht to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclasure. If the default is not cured on or before the date specified in the notice, Lenase at its option
may require immedlute payment In full of all sums secured by this Security Instrument vithout further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be cititled to
collect il expenses incurred in pursulng the remedles pravided in this pavagraph 21, Including, but not
Hmited to, rensonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
imto and shall amenyd and supplement the covenants and agreemenis of this Security Instrument as if the
tidler(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradatesd Payment Rider Planned Unit Develupment Rider Biweekly Payment Rider
Balloon Hider @ Rate Improvement Rider @ Second Home Rider
Other(s) [spe:ify)

BY SIGNING BL.LOW, Borrower sccepts and agrees to the terms and covenanis conlained in this Security
instrument and in any riders) execuled by Borrower and recorded with it

Witnesses:
A /)
Yoy /M L/éﬁ/ﬂ {Seal)

SADONIA M. PARKS Bonower
/ fi / /‘2 -Mvnm 771 S Al
- C(t(./( A’ éé[’if;ou"ﬂ[;_( b ip £ S

CORA B, COLEMAN 4 Burrowor

(Seal)

‘Borrgwer

)Lé/di'.(:ﬂ‘%&a // %/Loé/ {Seal)

-Botrower

P

|Spice Bulow Tiwe Ling Fur Ackhowledpmenn;. ..

STATE OF ILLINOIS, COOK COUNTY County ss:

.- LY )
[, T h< undatsion Q"'P , a Notary Public in and voi said county and state,
do certify that  SADONIA M. PARKS AND CORA B, COLEMAN A ser s
Avos Cinet s ,(/./;'e,(" e M&Mva ,
personally known to me to be the same person(s) whose name(s) ARE  subscribed 1o she foregoing
instrument, appeared before me this day in person, and acknowledged thaw  THEY  signed and delivered
the said instrument as free and voluntary act, for the uses and purposes therein set fortl:,

My Conunission expires;

« OFFICIAL SEAL”
BRIAN W. SAUTER
Notary Publio, State of liinois
My Commissicn Expires 4308

- Notary Public

ILINQIS - Single Family - Fannle Mas/Freddie Mac Uniform instrument
Form 3014 8/80
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ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this  22ND day of AUGUST L1997 and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

€5 “Security Instrument*) of the same date given by thie undersigned (the “Borrower") to secure Borrower's Adjustable Rate
Nuote (the "Note") 1o WHOLESALE MORTGAGE, INC.,

(the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:
310 W. NORMAL PARKWAY
CHICAGO, IL 60621

IPropany Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND. (P£ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRGWIR MUST PAY.

ADDITIONAL COYENANTS. (n addition to the covenants and agreemenis made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYENT CHANGES

The Note provides for an initial interest rate of %2.550 %, The Note provides for changes in the interest rare
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGLS
(A} Change Dates
The interest rate | will pay may change on the fisst day of ~ SEPTEMBER ,
1999, and on that day every sixth month thereafter. Each date on which mv interest rate could change is called a

“Change Date."

(B} The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The “Inlex” is the average of
interbank offered rates for six-month U.S. dotlar-denominated deposits in the London markel ("LISTK"), as published in
THE WALL STREET JOURNAL. The most recent Index figure available as of the first business-day of the month
immediately preceding the month in which the Change Date occurs is called the “Current Indey.”

If the Index is no longer available, the Nole Holder will choose u new index that is based upoi comparable
information. The Note Holder will give me notice of this choice.

(C) Culeulation of Changes

Betare each Change Date, the Note Holder will valculate my new interest rate by adding
8IX AND 175 / 1000 percentitge poini(s) ( 6.175 %)
0 the Currest Index. The Note Holder will then round the result of 1his addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
imterest rate until the next Change Date.

The Note Hofder will then determine the amount of the monthly payment that would be sufficient 10 repay (he unpaid
principal that | am expected to awe at the Change Date in ful) on the Maturity Date at my new interest rate in substanuially
equal payments, The result of this calculation will be the new amount of my monthly payment. .M. f"

Instin) _M_C_
ol dd
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(D) Limits on Enterest Rate Changes

The interest cate | am required 1o pay at the first Change Dute will nov be greater than 13,550 % or less
than 10,550  %. Thereatier, my interest rate will never be increased or decreased on any single Change Date by
more than one percentage point (1%) [rom the rate of interest [ have been p“ﬁ'"%—, for the preceding six montis. My
interest rate will never be greater than 17,550 %. oripes than ] %

A
(E} Effective Date of Chunges ‘4 p ()

My new interest rate will become etfective un each Change Dau./ 4) pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date unul the amount of my monthiy payment changes
again,

(F) Notlee of Changes

The Note Holder ‘wili deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly
payment before the effoctive <ate of any change. The notice will include information required by law to be given me and
also the title and telephone myabar of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant (7 of the Security Intrumentis amended 1o read as follows:

Transfer of the Property or a Beneficiri Interest In Borrower, It all or any part of the Property orany
interest in it is sold or transferred (or if a beretisia! interest in Borrower is sold oc transferred and Borrower is
not a natural person) without Lender's prior wi'iien consent, Lender wnay, at ifs option, require immediate
payment in full of all sums secured by this Security Instcument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal Jaw as of the daie of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be subminterd to-Lender information required by Lender 1o evaluate
the intended transferee as if a new loan were being made to h 1zansferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the lvan assumptica 2ad that the risk of a breach of any covenant
or ugreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a rensonable fee as a condition to Lender's
consent to the loan assumption. Lender may also reguire the transferee 1o sizn an assumption agreement that is
acceptable to Lender and that obligates the transferee lo keep all the promises and agreements made in the Note
and this Security Instrument. Borrower will continue to be obligated under the Yot»'and this Security Instrument
unless Lender releases Borrower in writing.

It Lender exercises the option io require immediate payment in full, Lender shill give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the not'ce is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [t 2oeriwer fails (o pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

drconin
% ALr //'?*c:f

(Seal

-Boncwer

;ﬁi‘{énm /7 .-;fQL/Mé(’ (Seal) é(fw /4 (‘z[(waj(/

snnoma M. PARKS -goower CORA B. COLEMAN

Af A /'M_ Z/ (-’/éd (Sc.ll) (Seal)

Bottowat -Bortawat

Tr=r=m e~ nRTARLE RATE RIDER - Libor Index - Single Family - Freddie Mac Unitorat Instrument Form 3192 7/92
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A LEGAL DESCRIPTION

(: The East 50 feet of Lot 16 in Normal Scheol Subdivision of the West haif of the Southeast quarter of Section 21,
Township 18 North, Range 14, East of the Third Principa! Meridian, Cook County, llinois.

o - 21 - Yoo -030

o

STEWART TITLE COMPANY
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