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LOAN #: 9725795 OAK LAWN, IL 60453-

ESCROW/CLOSING #:4219025 \:L
#HA Case No.

State of Ilinols MORTGAGE 11.1318820664729

THIS MORTGAGE ("Security Instrument") is givenon  ~&vgust 25, 1997 . The Mortgagor is
LEONOR SIERRA-QUINTAS, AND ODANIEL SIERRA, AS JOINT TENANTS

MARRIED TO JUAN CARLOS QUINTAS MARRIED TO PANLA SIERRA

("Borrower"). This Security Instrument is given 1o
COUNTRYWIDE HOME LOANS, INC. '
which is organized and existing under the laws of  NEW YORK , and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender”), Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND FOUR HUNDRED FORTY THREE and 00/100
Dollars (US.§  81,443.00 ). This debt is evidenced by Borrower’s note dated the sane date as this
Security Instrument (“Notwe"), which provides for monthly payments, with the full deby, if not paia cater, due and
payable on September 1, 2027 . This Security Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of Lhris Security Instrument; and (c) the
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CASE #: 1L1318820664729 LOAN #: 9725795
porformance of Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey lo the Lender the (oflowing described property located in
CO0K County, linois:
LOTS 45 AND 46 IN BLOCK 31 IN TAYLOR'S FIRST ADDITION TO SOUTH CHICAGO,

"BEING A SUBDIVISION OF PART OF THE NORTH FRACTIONAL 1/2 OF FRACTIONAL
SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO KNOWN AS : 10613 SOUTH AVENUE N, CHICABO, ILLINOIS 60617
PIN NUMRZR ;; 26-08-114-005 VOLUME 298
PIN NUMBER : 26-08-114-006 VOLUME 298

Parcel 1D #: 26 08 114 402
which has the address of 10013 SUUTH AVE N, CHICAGO
[Street, City)
[linois  60617- ("Property £.ddress™);
iZip Code)

TOGETHER WITH all the improvemeiis now or hereafler crected on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the-pruperty. Al replacements ani additions shail also be covered
by this Security Instrument. Al of the foregoing is refeired 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propery is vnencumbered, except for encumbrances of record.
Borrower warrans and will defend generally the title to the Propery against ali claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covecing real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrawer shall pay when due e principal of, and interest
on, the debt evidenced by the Noie and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in eac’: monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, a sum for (a! taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Frulerty, and (€)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 10 the Secretary of Housing and Urbun Development ("Sccretary®), or in any year in which such premium
would have been required if Lender still held the Security [nstrument, cach monthly payment shall also include cither: (i
& sum for the annual morigage insurance premium 1o be paid by Lender to the Secretary, or (ii) a monthly charge instcad
of a mongage insyrance premium if this Socurim Instrument is held by the Secretary, in a reasonable amount fo be
determined by the Secretary. Excepl for the monthly cherge by the Secretary, these ilems are called “Escrow [iems” and
the sums paid to Lender are called "Escrow Funds."

Lender may. at any time, collect and hold amounts for Escrow liems in an aggregaie amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to ime ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenls are availabic in the account may not be based on amounts due for the
morigage Surdnce premitim,
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CASE ##: 111318820664729 LOAN #}: 9725795

If the amounts held by Lender for Escrow Ilems exceed the amounis permitied 1o be held by RESPA, Lender shal)
acoount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrawer to muke up
_ the shortage as permiltcd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securily Insrument. 1f Borrower
tenders 10 Londer the fult payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment, items (a), (b), and (¢) and any mortgage insurance premium instaliment thar Lender has not become
obligaied to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrawer's account shall be credited with any balance
remaining fo: ai! installments for items (a), (b), and {c).

3. Application of Pryments. All paymonts under paragraphs 1 and 2 shall be applied by Lender as follows:

Fitsl, 10 the' merigage insurance promium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secrolary instead of (ne monthly mortgage insurance premium,

Second, (0 any lakes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirat;

Third, to interest due und:rthe Note;

Fourth, to amortization of the princioal of the Note; and

Fifth, to laie charges due under ¢ Note.

4, Fire, Flood and Other Hazard {nsurance, Borrower shall insurc all improvements on the Property, whelther
now In cxisience or subsequently erecied, against any hazards, casuallies, and contingencics, including fire, for which
Lender requires insurance. This insurance shil b€ maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the ®apenty, whether now in existence or subsequently erecied, against
logs by floods o the extent required by the Secrelary. Alinzurance shall b carried wilh companies approved by Lender.
The insurance policies and any renowals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form accepiable (o, Lender.

[n the event of loss, Borrower shall give Lender immediatz patice by mail. Lender may make proof of loss if not
made promplly by Borrower. Each insurance company concerned is-iar.eby authorized and dirccted (o make payment for
such loss direcily to Lender, instcad of 1o Borrower and to Lender jointiv--All or any pant of the insurance procecds may
be applied by Lender, at its option, cither (a) 1o the reduction of the inccowdness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph.3.and then (o prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application of the irov.eeds to the principal shall nol extend
or postpone the due date of the monthly payments which are referred lo in paragraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all outsianding indebiedness under the Note
and this Sccurity Insrument shall be paid 1o the enlity legally enlitled thereto,

In the event of foreclosure of this Security Instrument or other transter of title to the Propert that extinguishes the
indebtedness, aff right, title and interest of Borrawer in and to insurance policies in force shall pass i the purchases.

8. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Propaity) and shall
continue to occupy the Property as Borrower's principa! residence for at least one year afier the date of occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable woar and tear excepted. Lender may inspect the Property if the Property is vacani or abandoned or the loan is
in defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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CASE #: 1L1318820664729 LOAN #: 9725795

| Borrower shall also be in default il Borrower, during the toan application process, gave materially false or inaccurate
i information or statements to Lander (or failed to provide Lender with any maierial information) in connection with the
;;.1 {oan evidenced by the Now, including, but not limited to, representalions concerning Borrower's occupancy of the
_ Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
I provisions of the lease, If Borrower acquires fee tille to the Property, the leasehold and fee tile shall noi be merged

unless Lender agrees 1o the merger in wriling,

6. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secunt; Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not exiend or postpone the due date of the

monthly payments, wh.ch are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required o »av all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o

the entity fegally cntitied theceto,

7. Charges to Borruwer =nd Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges,<ix.cs and impositions thal are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the entity wiiich is owed the payment. If failure 10 pay would adversely affect Lender’s
interest in the Praperty, upon Lender’s cequest Borrower shall prompuy fumish 1o Lender receipts evidencing these
payments.

11 Borrower fails 10 make these payments-o. %ie paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securily Iperrurnent, or there is a legal proceeding that may significaniy
affect Lender's rights in the Property (such as a proieeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neccssary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph-sheil become an additional debt of Borrower and be
secured by this Security Instrument. These amounis shall bear inte:es: from the date of disbursement, at the Noie rate,
and at the oplion of Lender, shall be immediately due and puyable.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless Borrower: ()
agrees in writing (o the payment of the obligation secured by the lien in a munies acceptable to Lender; (b} contests in
good faith the tien by, or defends against enfcrcement of the lien in, legal procerdirgs which in the Lender's opinion
operate lo prevent the enforcement of the lien; or (c) secures from the holder of iac licn an agreement satisfaciory (0
Lender subordinating the lien to this Security Instrument, [f Lender determines that any por. of the Property is subject 1o
o lien which may atin priority over this Security Instrument, Lender may give Borrower awiice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days »! ths giving of notice.

8. Feea. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
(a) Default. Lender moy, except as limited by reguladons issued by the Secretary, in the cust of paymen

defaulty, require immediate payment in full of all sums sceurcd by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior (0 o on the due date of the noxt monthly payment, or
{il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in
this Security Instrument,
! : (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Qamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in fult of all sums secured by this Security Insirument if:
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CASE #: 1L1318820664729 LOAN #: 9725795
(i) Alt or pan of the Property, or a beneficial interest in a trust owning ail or pan of the Propenty, is sold or
otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or granice as his or hier principal residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumsiances occur that would permit Lender to require immediate payment in full, bug
Lender does not require such payments, Lender does not waive its rights with zespect lo subsequent evenis,
(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauls, o require immediate payment in full and foreclose if not paid.
This Security [nstrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sevoay,
(e} Mestyage Not Insured. Borrower agrecs that if this Security Instrument and the Note are not determined (o
be eligille or insurance under the National Housing Act within 60 days {rom the date hereof, Lender may, at
its option; reqpire immediate payment in full of all sums secured by this Security Insirument. A written
stalement of sy ¢thorized agent of Lhe Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secraty Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the {orcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to/teride:'s failure 10 remit a mortgage insurance premium o the Secretary.

10, Reinstatenent. Borrower has g right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure lo pay an amount due under the Note or this Sccurity Instrument. This right applies even after
foreclosure procecdings are instituted, To riinstate the Securily Instrument, Borrower shall tender in & lump sum all
amounts required to bring Borrower's account cur-ert including, to the extent they are obligations of Borrower under
this Securily Instrument, foreclosure cosis and 4vasonable and customary atiomeys' fees and expenses properly
dssociated with the foreciosure proceeding. Upon puasuitement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if wonds: had not required immediate payment in full. However,
Lender is not required o permit reinstaiement il: (i) Lenddz. liay accepied reinstaiement after the commencement of
foreclosure proceedings within two years immediately prezeding the commencement of a current foreclosure
procecding, (i) reinsiatement will preclude foreclosure on differcor yrounds in the future, or (iii) reinsiatement will
adversely affect the priority of the Hen created by this Security Instrumeni.

11, Borrower Not Released; Forbearance By Lender Not a Wewver, Exiension of the time of payment or
modification of amortization of the sums sccured by this Security Instrumcar granied by Lender 10 any successor in
imterest of Borrower shall not operte 10 relcase the liabilily of the original Borrewer ar Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in inizest or refuse 10 extend Ume for
paymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrawer or Borrower's successors in inlerest. Any forbearance by Lendzrin exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. 12, S_ucc:emrs and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covens:ds and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject o the

provisions of parugraph S(b). Borrower's covenants and agreements shall be joint and several, Aav Rorrower who
co-signs this Security Instrument but does not execute the Noic: (a) is co-signing this Security Insiuinent only o
morigage, grant and convey that Bosrower’s interest in the Property under the terms of this Security Instrument; (b) is
nol personaily obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree Lo extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,
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CASE #: [L1318820664729 LOAN ff: 9725795

13. Notices. Any notice ta Borrower provided for in this Securily Instrument shall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice (o Lender shall be given by
first class mail o0 Lender's address siated herein or any address Lender designales by notice to Rorrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in Lhis paragraph.

14, Governing Law; Severability, This Security Instrument shail be gaverned by Federal law and the law of the
jurisdiction in which the Property Is located. In the event thal uny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nole
which can be-given eifect without the conflicting provision. To this end Lhe provisions of this Security Instrument and
the Nate are d~ lared (o be severable.

18, Borruwe='s Copy. Borrower shali be given onc conformed copy of the Note and of this Security Instrument.

t6. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substenss on of in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viowzioo of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
usc, or storage on the Prope.ty of small quantities of Hazardous Substances that arc generally recognized o be
appropriate (o normal resideial uses and 1o mainienance of the Property.

Borrower shall promptly give Larder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rogulalory agency-or, privaie party involving the Property and any Hazardous Subsiance or
Environmenial Law of which Borrower | as actual knowledge. 1f Borrower leams, or is notified by any governmental or
regulstory authurity, thal any removal or (ther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly wake all nectssen remedial actions in accordance with Environmental Law.

As used in this parpgraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following susstances: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicidey, volalile soiveras, materials containing asbesios or formaldehyde, and
radioactive malerials, As used in this paragrsph 16, “Eiviionmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate o health, sae’y 6 environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further coversit and agree as follows;

17, Assignment of Rents, Borrower unconditionally assigns and trar sfers 1» Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o coliect the renis-and revenues and hereby directs each
tenant of the Property (o pay the rents to Lender or Lender's agents. However, privr o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrowr. aiell collect and receive ail renis
and revenues of the Property as trusiec for the benefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (g) all rents received by Borrower shal. be aeld by Borrower as
trustee for benefil of Lender only, to be applied to the sums secured by the Security Instrument, £5) Lender shail be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property sheii pay all rents due
and unpaid 1o Lender or Lender's agent on Lender's wrillen demand (o the tenam,

Borrower has not execuled any prior assignment of the rents and has not and will nol perform any act that would
prevent Lender from exercising its rights under this paragraph i 7.

Lender shall not be required to enter upon, wake contro! of or maintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appoinied receiver may do so a1 any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidaic any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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CASE ##: 1L1318820664729 LOAN f#: 9725795

18, Foreclosure Procedure, If Lender requires Immediate payment in full under paragraph 9, Lender may
forectose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees

_and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale provided
in the Single Famity Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaltable to #!.ender under this Paragraph 18 or applicable law,

19, Relecse. LIpon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withowr<rarge to Borrower. Borrower shall pay any recordation casls.

20, Waiver of Hovzer:ead, Borrower waives all right of homestead excmption in the Property.

21, Riders to this Security (pzt~ament. If one or more riders are exccuted by Borrower and recorded Logether
with this Security Instrument, the coversats of each such rider shall be incorporaied inio and shall amend and
supplement the covenanis and agreements ol this Security Instrument as if the rider(s) were a par of this Security
Instrumient, (Check applicable box(es)).

Condominium Rider L “Crowing Equity Rider [x] Other [specify}
Planned Unit Devolopment Rider Gra/cate1 Payment Rider ~ ARM
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CASE #: 11.1318820664729 LOAN #: 9725795
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms coniained in this Sccurity Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:
&@_M—M_wn (Scal)
ONOR STERRA-QUINTAS -Borrower

il ot n
( (Sea
ANIEL SIERRA -Borrower

JUAN C'ARLOS bems IS

SIGNING FOR THE SULF FURPOSE 9 ‘
W b LGHT ' M‘ﬂa//
OF WALVING HOMESTEAD PiGHTS ¢ ; Y Q,m% (Seal)

PAULA SIERRA IS SIGNING FOR THE SOLE PURPOSE -Bomawer
OF WAIVING HOMESTEAD RIGHTS

c= e

Fot -l R

R A,

(Seal)

+Borrower

(ol

STATE OF ILLINOIS, County ss:
LU unferte 5"‘“‘5 & NeAaty Public in and for said county and state do hereby certify

Lecnsr Sierra Gumban  raraed 10 Juoawn dorlos
Bumtawd + Donel Sierrac prcerried 10 frudla Srerre.
Juon Carles Guuntan Yarned to Lionor Sierra- Guinka
Gond PCU—d& Sierroc Merried +O Bamﬁ Sierron

 personally known (0 me to be he same person(s) whoss name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknew‘edged that
signed and delivered the said instrumentas (LA o 44 free and voluntary acy, {or the. use) and purposeb therein

sct lorth,
Given under my hand and official scal, this 0?5“"‘ day of QL 5./41' 19 q 7

‘O that

My Commission Expircs: PPPLLYOLUHEO L
"OFFICIAL SEAL”

DIANE M. TROJNIA|

Nodary Public, State of Minbigtary

My Commsicn Fuping 0504101

(L AR
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| FHA CASE NO.
| 101318820664729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of August , 1997,
and is incorporated into and shal! be deemed 1o amend and supplement tt¢ Morigage, Deed of
Trust or Security Deed ("Security Instrument”) of the same date given by tte undersigned
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CASE #: [L1318820664729 LOAN {f: 9725795
{"Borrower") to secure Borrower's Note (“"Note") to

COUNTPYWIDE HOME LOANS, INC.
(the "Lende:") of the same date and covering the property described in the Security Instrument
and located at:
10013 SOUfH AVE N
CHICAGOD IL, (8)617-
| Property Address)

THE NOTE - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, Tiif NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZRSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!*UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ir addition to the covenunts and agreements made in
the Security Instrument, Borrower and Lendzr further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 1999 , and on that day of
each succeeding year. "Change Date" means each deie-on which the interest rate couid

change.
ﬁ!) The Index
Beginning with the first Change Date, the interest rate wili be based on an Index, "Index”

means the weekly average yield on United States Treasury Securitics adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board, "Current Index” meens
the most recent Index figure available 30 days before the Change Date. If the Index (as
defined above) is no longer available, Lender will use as a new Index any inde: prescribed by
the Secretary. As used in this Rider, "Secretary means the Secretary of Huusiss and Urban
Development or his or her designee.” Lender will give Borrower notice of the nev lndex.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate 4 new interest rate by adding & murgin of
TWO & THREE-QUARTERS percentage poini(s) ( 2.750 %) to the Current
Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%),
Subject to the limits stated in garagmph (D) of this Rider, this rounded amount will be the
new interest rate until the next Change Date.
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(D) Limits on Interest Rate Changes
The existing interest rate will never increase or decrease by more than one perventage

point (1.0%) on any single Change Date. The interest rate will never be more than five
pgrci:\cnlt\?gr points (5.0%) higher or lower than the initial interest rate, as stated in paragraph 2
of the Note.

(E} Caleutation of Payment Change

If the intersst rate changes on a Change Date, Lender will calculate the amount of
monthly payment-of principal and interest which would be necessary to repay the unpaid
principal balance in 1!l at the Maturity Date at the new interest rate through substantially
equal payments. In makizg such calculation, Lender will use the unpaid principal balance
which would be owed on txe Change Date if there had been no default in payment on the
Note, reduced by the amount ot ary prepayments to principal. The result of this calculation
will be the amount of the new nworniily payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Bonuver of any change in the interest rate and monthly
payment amount. The notice must be given ai-least 25 days before the new monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Change Date, (1ii) the old
interest rate, (iv) the new interest rate, (v) the aew.monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the matiied of calculating the change in monthly
payment amount, and (viii} any other information whick may be required by law from time to
time.

(() Effective Date of Changes

A new interest rate calculated in accordance with paragraris (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall tnaxe & payment in the new
monthly amount beginning on the first Faymcnt date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragrazh (F) of this Rider.
Borrower shall have no obligation to puy any increase in the monihly mayment amount
calculated in accordance with paragraph (E) of this Rider for any payment {ate occurring less
than 25 days after Lender has given the required notice. If the monthly peyriznt amount
calculated in accordance with paragraph (E) of this Rider decreased. but Lender faricd to give
timely notice of the decrease and Borrower made any monthly payment amounts-¢xceeding
the payment amount which should have been stated in u timely notice, then Borrower has the
option to either (i) demand the return to Borrawer of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which shoulcr have been stated in a
tinely notice), or (ii) request that any excess payment, with interest thereon at the Note rute,
be applied as payment of principal. Lender's obligation to return any excess payment with
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interest on demand is not assignable even if the Note is otherwise assigned before the demand
for return is made.

BY -SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained jw this Adjustable Rate Rider.

8 perr Mt Cirndin Seal

LEGWOR. STERRA-QUINTAS “Hemomes
b ol

: e (Seal)
PANTEL SIERRA . Borrower

/ N
N, s
it Wil (Seal)
' AN CARLOS NTAS 1S SIGNING FOR THE SOLE PURPOSE- Borrower

OF WALVING HOMESTEAD RICH(S

Bofe M A (Seal)

"% PAULA SIERRA IS SIGNING FOR THE SCLL 2URPOSE OF * Borrower
WALVING HOMESTEAD RIGHTS
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