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Spave Alwve This Line For Recording Dutn}

MORTGAGE HAM22. s
FHIS MORTUAGE {"Secarity Instrament”) i given on - AUGUNT 28, 1997

Che moetgagor s S5 HOBBRS, A WIDOW, AND KATHY HOHRBS, AN UNMARRIED WOMAN

("Horrower”). This Security Instrument is given o

UGN MORTGAGE C -:_J:;A'I']QN. A WISCONSIN CORPORATION . which is urganized and existing

urider the laws of - WISCONSI'G , ik whose address 15
1781 VENTURA BLYD, SULTS 700, WOODLAND H1LLS, CALIFORNIA 91364 ("Lender”),
Worpower owes bemder the prncipud sumsv, Ope Hundred Twebve Thousung and 00/(00

Erllars (158,03 __112,880,00 ). This deitt is evidenced by Hurrower's note dated the ssme date as this

Secunty fnstrement ("Note"), which provides o miathly payawaits, with the full deht, it not paid carlier, due snd paysble on
SEPTEMBER |, 2037 P . "This Security tnstruiment secures to Lengder: (8) the repayment
of the debit evidenced by the Note, with imerest, anwsl ssaewaly, exiensions and muoditications of the Note; () the payment

al all vthier sums, with mterest, mlvanced wader paragligo 7 to protect the security of this Secarity Instrument; umd (©) the
pertornganve ol Borrower's covenunts und agreements wikler thi= Secunty Instrument and the Note, For s purpose,

Horrower dues hereby mortgage, graat wned convey to Lender the loliowing described propeny Jocated in
U Countlr, Pinnis:

LOT HIN BLOCK | IN CLYBOURN AVENUE ADIITION TO FAEEVIEW AND CHICAGO, A
SUBDIVISION OF THE WEST 172 OF THE NORTHWEST 114 OF SECUION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,GNCOOK COUNTY, ILLINOIS,

PN, 14-30-102-040-0000

wluch has the wddress of - UARN, LEAVITT LUHCALO .
| Saver] ftuy|
Hhnons ()4 ("Property Address”); ,K 4_\_
17 k)
i 71
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(; TOGETHER WITH afl the improvements now or heresler erected un the property, and alf cusements, apportenances,
"2 and finwpes oow or herealter s puet of the property. Al replrcements and sddinons shall slsa be vovered by this Seeurity

( ) Instrirment. Al of the foregoing is referred 1o i this Security Instrumient as the “Prapenty”.
i BORROWER COVENANTS that Boreower is lawfully seised of the estate berehy conveved amld bas the mght w
-_i mertgnge, prant sad convey the Property and that the Propeny i uneoceibered, except for cocumbrances of record.
u Borrower warrants amd will defend gencrsily the title to the Property agmnst all claims and demands, subject woany en-

,,i ciimhranges of recnrd,
7 TS SECURITY INSTRUMENT combiaes wniform covenunts tor nationsl use wisd gun-amborm covennts with imited
i varstoms by orsdichion o constiltite & aform secunty instrumemt covering real property,

UNIFORM COVENANTS. Borrawer sid Lunder covenunt and agree as follows:

L Buyorent of Principal und Interest; Prepoyment and Late Churges.  Borrower shall promptly pry when due the
prraawcipaf ol and diterest on the debt evidenved by the Note and any prepayment aid late charges due under the Noie,

2, Fuads for Tuxes and {nsgreanve,  Subject 1o applicable law or to a written waiver By Lender, Horrower shall pay 1o
Fender on tie duvAswnthby payiments are due wnder the Note, until the Note is pad in (ull, o sum {"Fupds®) for: (u) yearly
toves sl isessiresiviuch may sitsin pronty over this Security Instroment 25 4 Hen on the Propety; () yeardy leasehold
P aienls e groua coies of the Property, if any: () yearly hazard or property msurance premamns; () yeurly fhood -
aranics proanins, b g aepyenrly aurtgeee pssrace premians, 5 any; aed (0 any suiis payable by Borroser o Leador,
i avvandanve with the provisions of parigraph 8, in liva of te payanent of morgage insuraive preovms, These ilems are
called "Escrow llems.” Lender may at any tioke, collect und hold Funds in g amotnt son to exceed the muximum asnount s
lember for o federslly related mospaes loan may reguire tfor Borrower's eserow acenamt wider the federal Real Exale
Sethenwent Procedures Act of (974 as piaended I time to time, 12 USCL Section 2001 ot seq. ("RESPAY), snless
another Tiw that npplies to the Funds sels-a tesser maronnt, 37 so, Lender may, st any tine, collect and hofd Funds in an
anpud oot o eeeeed the lesser amount,  Lendre ooy estitnate the soouat of Fumds due on the basis of cuerent dits aod
tvasatible extipates of expenditures of futire Esceowsltems or otherwise i sccordace with appheahle law,

The Funds shall be held ip an imstitntion wiee deposits uee dnsured by o feders ugesey, istramemaliy, or entiy
unchiding Lender.af Lender is such an instititien) or kopy” Federal Home Lush Bank.  Lender shall apply the Fuids 10 pay
e Esorow ltems. Lender may it charge Burrower for Qoldize snd applying the Funds, ansuslly anlyzing the escrow
peconnt, of verilying the Esceow ltems, unless Lender pays Borrower isterest on the Funds and apphicabble lew permns
Leoder o nutke sach o charge. However, Lender muy require Sofeovrer o pay s one-tiane charge Jor an independent reul
estite ta% repacting servive ased by Lender in connection with fs loga, zinless appliicable Iaw provides otherwise, Unless
an agreement s mude or applicable law requitres interest 1 e pud, Lender Bell not be reguired @ pay Borrower any in-
terest or earmngs un the Funds, Borrower and Lemder muy egree in wrillog/ however, that interest shall be paid o the
Funds. Lemler shall give 1o Borrawer, wathout eharge, wn annued seeatmting of tee-Puands, showing credits and delbsits 1
e Funds und flte puipese for which each debit (o the Funds was mude, The Funds gre plodged as additions) security tor
alb sams secured by this Security lnstrument.

1 tie Funds beld by Lender eaceed the amounts permitied W be held by apphcaid iwe, Lender shall secount to
Horpower for the exvess Funds i sceordunce with the requirements of apphicable law. 11 the s nowat of the Funds held by
Peander at any e s ot sufficient to pay the Escrow lems when due, Leder quy se nonfy Bosrower o writing, amd, i
atch vase Horpower shall pay o Lender e amount nevessary 1o aake up the deficoency. Borrower sha'l mabhe up the
. detion iy i o more than twelve awathly payments, st Lender's sole discrelion,

Upen payment in tull of il sums secured by thes Securdy Instrament, Lender shall prompily cefinss 20 Pareaseer cmy
Pumds beld iy Lemder, 1L under paragraph 21, Lender shall scquire or sell the Propedy, Lender, pror to the doguisinn o

' sade of the Property, shall apply any Funds held by Lender ot the tinwe of sequisition er sale as s credit apuinst die vams
seanred by this Secoeity bistrument,

A Application of Payments.  Unless applicahle law provides otherwise, sl puysreats received by Lender woder
paragraphs 1 oand 2 shall be applied: Arst, 0 sy prepaymen) charges due under the Notes second, W aawunts payabie
tiehder paragrapdy 13 third, o interest dues fonrth, o prinecipel due; socd fust, o sy late eharges due under the Naote,

d. Charges; Llens,  Borrower shall pay sll tiges, assessaents, churges, fines wad inpositions sttributahle w e
Propuerty which may wtinin perority over this Security lastrument, sid leasehold payments or ground reats, i any. Bopsowe
shall pity these obligations in the manner peovided in paragraph 2, or i not paid in that manner, Boreower shall pay them on
e directly (o the person owed payment.  Burrower shall promptly furpish e Lender all notices of smounts o be pard
under s pivugraph.  1F Borrower mskes these payments directly, Bovrower shall promplly furmish to Lender receipts

evadencny the pay meits.
iimﬁwc- shall promptly discharge any lien which bas privrity over tis Securny  Instratient ariless Borrower; (s)
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aptees b writimg G the payiment of the obddigation secured By the fen moa namiter geceptable o Lender; (hy contesls i
connl Luih twe leen by, or defends sgmnst enforcement ot the lien i, legal procecdings whivh in the Lender's opaion
apetate W prevent e enfinvement of the len: or () secores Trom the holder of the Den an ngreement subishictory o Lender
athordrator: (e sy i s Secarity fistroment, B Lender determines thid asy paet o) the Property s stibject toa bien
i mas attan prisety wver this Securty Instrudient, Lender iy give Borroseer a notice wentitying the Jien, - Hoerower
Jiadl ~atnsby U diew or take one ap orope of the actiens set torth abuve within 10 days of the giving of notice,

3, Huzurd or Property dusuraoey,  Borrower shindl heep the anprovements sow enisting or hereslter erectad an the
Property ansured agiwinst foss by fire, hazsrds included within the term "extended coverage” and any other hazards, melud-
wy Hoads ar floading, for which Leader requres isurance. This snsurance shall be antned o e amonnts and for the
peinds that Lender reguires, The insurwpee carrior providing the insursace shall be chusen by Horeower subpeet o
Lender's apprival which shall not be unreasomably withbeld.  §f Borrower fails o mamtan coverage deseribed atwve,
Uender inay, al Lenders option, ol coverage 16 progect Lender's pighis i the Property in aceordance with paragraph 7.

All nsuennee policwes wad renewals shall be aceeptable to Lendee sl shall include s stapdard mortgape clause.
Lender sl bave P rght o il the polivies and renewals, 15 Lender reguires, Borrower shadl prompily give 10 Lender all
revelpts ol pagl previgms and coepewal notives. 1o the event of less, Borrower shall give prompt nutice to the insurance v
ricr and Lender, Leinded wny mahe proof of Toss if net mude promptly by Borower,

Unless Lender i norrower otherwise agree in writing, insurance provecds shall e applied o restoration or repair

ab the Properny danaged, B restoration or repasr is ecomemically feasible and Leader's security is nol fessened. I the
sestornion wg repmr s pot ectiwaiinsdly fensthle or Letder's security woulkl be fessencd, the insuranee proceeds shall e
apolicd 1 the sums sectered hy (s Secanty Instrument, whether or mat then due, with any excess pind o Borpower, |1
Horvoswer ahaiclins the Property, or dees 2ot answer watlin 30 days o sotice from Lender that the insurace carrier has of-
tered boosettle o clunm, then Benader may colesd the insuganee proceeds. Lender nmy Use the proceeds (o repair or restore
e Property or o pay sims secured by Whis Secarny Instrument, whether o el thens due. The 30-day periad will begin

sohien the nalive s geven.
Uinfess fonder wad Burruwer othenwise sgnfe o wettng, any applicstien of procecds o principal shal) not extemd or

preestprone the dive date of the monthly payowents relertabar mn nreagraphs | oand 0 or cBange the siiount of the payitents,

It undet paragraph 21 the Property is neguired by Lender, Zemower's nght Woany isiranee policies and proceeds resilhng
fron damvarge B the Property priog to the scyuisition shall pass to47oader o the extent ot the sums secured by this Secority
Tnstrument munedustely prive to the acquisition,

. Uceupuney, Freservation, Malplennoce nnd Protectico o0 the Property; Boerower’s Laan Application; Leaseholds,
Horrower shall accupy, establish, and use the Propecty as Borrower®s pevicrnal resibence within sixty days after the exeon-
troott oo this Securdy lstrament and shal) contimee te ovenpy the Froperty nsagvirower’s prpapal resideace for at Jeast one
vear alter the date ot aceupiiwy, uibess Lender othepwise agrees e writing,” wach consent shall not be unreasonahly
withheld, or unless extenuating cireumistaees exist which are bevoad Borrawer's/cantrol. - Borrewer shall not destroy,
damsge or impair e Property, allow the Propenty to deteriorate, or commil waste s thd Property . Borrower shall be ain
detaale f any forleture action or proceeding, whether civil or ceimimal, s begun that oy Coeder's goed fath judgment could
result in orteiture of the Property or otherwise muterinlly impaie the lien created by thisasecarity Enstrument or Lender's
sectrity interest. Borpower muy cuge such o delault and reinsiale, as provided in paragraph 15, e casing the action o
procecdusg to e distissed with a rubing that, in Lemder's goed taith detesmination, precludes foplessoe of the Borrower's in-
terest in the Property o other materis) impuirnient ol the fien created by this Security Instrument (r Londer's security
uterest, Borvower shall also be oy detaudt it Borrower, during the loan application process, gave masterally Gidse o e
curate informabion o statements o Leader (or faded o provide Lender with any materisl informatien) in congeston with the
Iy evideneed by the Note, incjuding, hot aot limited to, represestations comcerning Horrower™s accapaney of the Pogrerty
i prancipal residence. 11 this Security Instrument i on « lessehold, Borrower shall comply with all the provisios of the
lesse. 41 Borrswer acyuires tee title o the Propeaty. the leasehold and the fee title shall pot meege unless Lender sgrees (o
1he merper in wWriithg.

7. Protection of Lendee's Rights in the Property, [ Borrower uls to perform the covenants and agreeaients von-
G 10 thas Securaty Tnstruiment, o there s a legab proceeding that oy signiticantly aftect Leoder's nghts ae the Property
estic b s proveeding in bankruptey, probate, tor condemmution or Torfeiture or to entoree lnws or regnlatienss), then Loende
iy o and pay lor whatever is iecessary 10 protedt the vafue of the Property and Lender’s gights in the Property . Lemler®s
actions oy vlinle payisy uny susus secured by a lien which has priovity over thas Secupny [istrunent, sppearing o voeurt,
vy reasonable atlorneys” tees and entering on the Property (o make repuirs, Although Leader may ke action unider
s paragraph 7, Lender does ot have o da s,

Any Na:u.*‘s‘dnlmrscd by Lender under s paragraph 7 shall become wdditional debt of Borrower seciered by thes

W—Jﬂﬂ_ Form 304 g
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Security Instrument.  Unless Boreower wmd Lender agree to other terms of payiment, these amuounis shall bear interest from
the date of dishursement ug the Note rate and shall be payable, with interest, wpon notive from Lender o Borrmwes request

1 patyient.
R Mortgage losursnee, 1 Lender regquired mortgage insuranee as o condition o makig Une Ioan secured by tus
Secunty Instroment, Borrower shall pay the premivins required to maintain the mortgage insursnce in eftect, 11, for any

g !“'-:\..“g

peason, e morhgige msuranes covernge regquired by Leader Japses or ceases o be i ellect, Borrower shall gy the

i

-

premunes requiged to obling coverage substantially equivalent to the motgage msuraiee previously m etect, ot n cost sub-
stamtially equisalent to the vast to Borrower al the smartgage insurance previously i effect, from an allernate mertgage m-
swiet appinved by Lender, 1 subsientially equivalent owmgage insurnve is tot available, Borrower shall pay o Lender
cach montht a som equal t the vearly motgige msutance premmon being paid by Bureower when the insrenee coverage
Lol v veinead to b eftect, Lemder wald siceept, use and retum these payiments is 1 loss reserve in fiew of msrtgage
aeutace Loss reserve payments iay o longer be required, st the option of Lender F morgage insursiiee coverige (in

Y

the amount amd tor the perod that Lender requires) provided by an msucer spproved By LCeider s becomes avindabie
amd s obtaned. Borrower shall pay the premivms required to maintein mongage insursnce i eftect, or o provide u loss
reserve, untl the vevarenient for mortgage insuranve emds in accordence with say written sgreement hetween Horrower
ad Lender or apphoanie law,

Y, Inspection,”_Lender or its ngent may mshe reasonable entries dpon and inspections of e Property. Lender shall
pive Harrawer potice at 2 Fare ol oF prior to an inspection specitying reasonable cause for the inspection,

1. Condemantion, “Faeenroceeds of any awasrd or clam for damages, direct o consequentiul, in contevtion with
amy condenmaton or other =king ¢ sy pant of the Pruperty, o for comveyance ia lieu of condempation, are hereby assig-
oed and shall be paid W Lender.

I the event of a total king of Ghe Property, the proceeds shall be apphicd to the sums secured by this Security
tastriment, whether or ol thert due, with zay excess puid 1 Borrower, I the event of o partisl takang of the Property
whech the bor uurhet value of the Property i ediotely before the ki is equal to or grewter than the smount of the soms
secured by thes Security tnstrumient inmediely defore the kg, unless Borrower and Lemder otherwise sgree in weiting,
the suips secured by his Securily Instrueent shall be fedies) by the winount ob e proceeds muliplied by the tollewing
traction: (u) the total wimount of the sums secured mmediziciy-before the tking, divided by (b} the tar marked value of the

Propecty uawdiately hetoee the tking.  Any balance shall be paid 10 Borzawer. I the event of a partial tking of the
Property i which the bor market value of the Property immedinie’y Before the taking s less than the wmount of the sums
secored mmedutely befure the taking. unless Horrower and Lender oberwine agree in wting or unless applicable law
athenwise provides, the proveeds shall be applied (v the sums «wcured by isasecurily Instrument whether or ot the sems

are then o,

Uthe Property is shandoned by Boreoveer, ap if, siter nofive by Lender o Bopawer that the condeauor offers tn maske
at sl o settle w ot for dwmiagies, Burrower fails to respond o Lender within 33 dayy/udter the date the autice is given,
Dembea o antlorged oo collect gind apply the proceeds, al s oplion, vither @ restorateda 2 eprin of the Property or b e
st sevured by this Secunty Instrument, whether or nol hen die,

Unless Lemder and Hurrower otherwise agree in weiting, any application ol provecds o prigeips] shall not eatend or
postpone the due shate at the monthly payments refereed toin parsgraphs | ok 2 or change the amaatof such prysents,

L. Borrower Not Refensed; Forhearance By Lender Nota Walver,  Extension ol the ume e suyment ar inodifica-
ton b aowrtization of the sums secured by this Security Instrument gronted by Lepder tooany successcd a0 uerest of
Boerower shall not opevite torelease the liabiliy of the erigsl Borrower ar Borroser's successaes i ntere 20 Lender shiall
Aot he required fo conunenve provecdings against any stccesser ininterest op refiase e extend time for payaent or other-
wise modily winortzation ob the sums secured by this Secunty Instrinnent by reason of uny deoand made by the (niginat
Burrower or Horrowar's successors iy interest. . Any forbearance by Lender iy exervising any vight or remedy shall not be s
winvet of of preciade the exereise of any right or remedy,

2, Suveessors wid Assigns Bound; Juint und Neverul Linhility; Cossigners, The covenants and npreements of this
Security tusteument shall biod wind benebit the successors and assipgns of Lender und Borrower, suliject to the pravisions «l
paragruph 17, Borrower's coveannts and agreements shadl be ot and severn). Any Barrower wha cossigns this Secunty
lastrinent but does ot exectite e Note? (0 is co-sapning this Secunty fnstiunent only (o montgage, grant anc convey that
Horpeswer's iterest i the Praperty under the terms of this Securty instrument; thi s ot personally obligated to pay the
suins secured by this Secanty Instrisments amd (¢) agrees that Lender amd sy other Borrower may ageee teestemd, mnadify,
torbeay or muhe any accommusdibions with regard o the terms of this Secunty [nstrument or the Note without that
Baorrower's consent,

(RN I.lw\ Chorges,  H the loan securd by fhis Security  Instrament is subject (o a low which sets maximum loan

VH

‘;.;jfm"mnwlu . m H Form 3014 990

(page 4 of 7 pagesi




UNOFFICIAL COPY - .




UNOFFICIAL COPY

harges, mind that Jaw as Tuslly mterpreted so thae the nterest or other Town charges collected ar o e collected an connee-
won witl the loun eveeed the perontted s, then: ) any sucl fown charge shall be reduced by the simount necessary 1o
reduce the charge o the permitted limit; wnd (b} sy sums ghremdy collected from Borrower which exceeded permitted limits
will b retumded to Borrower,  Lender iy choose to make this eetuind by reduciny the prineipal owed under the Naode ar by
mahine @ direct payiment o Borrower. 11 a refusd reduces principal, the reduction will be treated as o partsd piepayinent
without sy prepayment charge under the Nate,
4. Netices,  Any aotice to Boreower provided tor a tus Security nstruatent shall be given by delivenng st or by mal-

e it By Hiest vlass mail undess spplicable law reguires use of unother method, The notice shall be directed to the Property
Address or any other adidress Borrowet designates by gutice to Lender, Any nobice te Lender shall be given by first cluss
mink to Lender's address stated herein or any ather aduress Leader designates by palice to Horrower, Any notice provided
o an tes Seeurity bostoent shall be deemed 1 have been given to Borrower or Lender when given ws provided i this

paragriph,

15, Guverning Laws Severahitity,  This Securnily Tnstriument shail be governed by tederal law and the law of the juris-
diction en which the Property is located. T the event that any provision or classe of this Secarity nstrument or the Note von-
Hits with applividae i, such confticn shall not attect other provisions of this Security - Instrument or the Note which can e
given ellect without 2ae contlicting provissoge. Too this end the provisions of this Security Instrument il the Nate are
devlired to he severshid,

ih, Burrower's Capy Horrower shall be given one contorned vopy of the Note gnd of this Secarity lastruneat.

17, Trwnsfer of the Pranvery or o Beneficial Interest in Borrawedt sll or any purt of the Property or any ilerest in it s
~alid o transtersed (o JF w benelicie! interest in Borrower s siled ur trunsterred and Bocrower ool noastural peeson) withon
Cemler's prior wotten consent, Lendcsi muy, ot its option, require imediate payment an (il of all sums secured by ths
Secunits Instruient. However, this opiva shalloot be exercised by Lemder i eservise i prohilwted by federal faw as ot the
date ol s Sevurity Instrument.

I Lender exervises thes uptan, Cender <hall e Borrower pntive of acceleration, The notice shadl provide a perid vl
mot beas tha M dayvs from the dute the notive is debiveied or mailed within which Borrower must pay all sums secured by
tos Sevueity astrument. 1 Borrower faibs to puy thesd sums prioe to the expiration of s perioad, Lender may mvoke any
remedies pernutted by this Security Instroment without fierthic -notice or demand on Borrawer.,

1%, Borrower's Right to Relnstute, 1 Horrower meets Cortiin conditions, Borrower shall have the right w have cator-
cement of this Securnty tnstrument discantinued at any e peineo the carlier ol: (o) 5 days (or socly other period as ap-
plicibie Jow may spevity for reinstatement} betore sule of the Propeces puesaant o any power of sale contained in this
securtty Instrument: ur (b) entry of a giuddgment enforcing this Security Tndeement. Those conditions are thut Borrower: ()
pays Lemder sl sums which then would be due utider this Secunty [nstrgpcat and the Note as abf e secelerstion had
nocnred; (b cures any default of any other covensnts or agreements; (¢ palwall expenses incurred i entorcing this
Secunty Instriopent, including, but pot limited o, reasunable attorneys’ fees; and/gd) iskes such action as Lender iy
restsonahly requtre to assure that the lien of this Sevurity Instewment, Lender's rights tbd Property wnd Borrower's vbliga-
Gon b iy e sums seeured by this Secarity Instrument shall continue wnchanged.  Uporl relnstidearent by Borrower, this
Security Instroment and the obligitions secuced Beceby shall semmn tully elfeetive as it Dodaceeleration bad oceurred.
Fhwever, thes oght o reinstade shall aot apply in the case of seceleration under paragraph 17,

19, Sube of Noted Chunge of Lown Servieer,  The Nuote or # purtial interest in the Notedaogether with s Secanty
Instromenty iy be sold one oF mare imes without prior ostice 1o Horrower, A sale oy result i alchan e in the eatity
thaown as e "Loan Servicer™) that collects manthly payments due under the Note amd this Security lnstrumeat, < Chere also
aun be ene ar more changes of the Loan Servicer unrelated toou sale of the Note. 1 there s @ chnge of the LogpZsrviver,
Forrower will e gaven witten netive of e chunge w accordince with pairsgraph 14 ahove and spphvable law, “Phednoiee
will state the pne and aldress of the new Loan Servicer and the mddress to which payments should be made. The napee
with also contan aay other nformation ceaquired by spphcable law,

0, Huzardous Substunees,  Horrower shall not cuuse ar permt the presenve, use, disposal, starage, or veleuse
o any Hazardous Substanees o or m the Property. Borrower shall not de, nor sllow anyone else to do, anything affecting
the Propesty that as i violation of any Eavieonmentsd Law, The precedimg twa seateaves shall aot apply to the preseive,
use, of sotige o the Property of sauldl quantities of Huzardous Substances that are generally recogmzed we e ape
propriade o normal respdentisd uses amd e maintenance ot the Property.

Horrower shall promptly give Lender wiitten notice of apy investigition, clim, denmod. Towsust or other seton by any
govenimental or regulatery sgeney ur peivate pasty ivelving the Property and any Hazardous Substmee or Envirennental
Line of which Horrower has actonl knowledge. 18 Borrower learns, or s aotified by any governaentad or regolatory authonty,
that any muwtl_f_‘ulhcr retiediation of any Hazurdoes Substance affecting the Property i necessary, Borrwer shall

‘
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prompty tihe all necessaey remedial aetions in accurdance with Eovironental Law,

As used 1 tis paregraph 20, “Huzardous Substunces” sre those substapees defied as ke or hazardous subsian-
ces by Environmental Law and the talliwing substances: gasoline, kerosene, other ilsnmable o toare petrolenn producs,
tonne presbivides wind herbeerdes, volatle solvents, waterids contamyg asbastos of lopmagldehyde and radiogetive iaderials,

As wsend o s parngraph 20, "Environmentsh Law” ieans tederal fws and Baws o the pnsdicoon wheee the Propesty s Jo
catted s relate to hewslth, salety or envirommental profection.

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant and agree as fullows:

ML Aceeleration) Remedies, Lender shull give aotice tn Borrower prioe to aeceivention fffowing Borcower's hevachoof
any ensvinnt or ageeement o this Seeority Instrument (hut not pelor (o aceelerntion aider paragraph 17 wnless appicibic
Low provides otherwise), The notice shall specily: (n) the delault; (hy the aetion required to cure the deluult; () u date,
liss thun 30 duys from 1he date the outice is given o Borrower, by which the defunlt must be cureds and (4} Ut fuiluree to
vure the delwlt on or before the dute specitied in the nutice may eosulf in aeceleention of the suis seeured by this Secarity
tisteament, Tarecksure by judicial proceeding and sule of the Peoperty, The netive shall furthee inform Burrswer of the right
to reinstate after aceelerntion und the eight to usseet In the fureclosure proveeding the non-existence of 4 defnult or uny
other defense of Parvower to acecleration aad forechsure, 1 the defuult is not cured on or hefore the date speeiiied in the
antive, bender at U8 eation may eegquice immedinte puyment in (b of all sums secored by this Seearity Tistooment withun
further demand and way foreclse this Secarity lastrament by judicid proceeding. Lendve shall be eotitled to collect all ex-
penses incurred in puesiiig Jhe remedies provided in this paragraph 21, including, but not fimited to, resonible aoraey s®
Tees and costs of title evidenvis

11, Relense, Upos posatent of al] sums secured by this Security Distrument, Leader shisll release this Securay
Fostrumtent o Hoprower, Borpower 87wl pay sny recordition costs. Lemder ay charge Bogrower a bee for seleasing this
Necuriy fnstrument, bt ondy of the fee is @ik to o third peaty Jor servives teadered and the churgng of the fee s pernnted
winder applivable fw.

AN Waiver of Homestend,  Horrowsr waives ull right ol homestead exemption in the Praperty.

14, Riders w this Security Instrument o or more miders are executed by Borrower and recorded together
with s Security Instrumend, the covenants and agressiesats of each such rider shall be tncorporated jnto wixd shall amend
and supplement the covenants and agreements ol tis Sedordy Indroment as of the riderts) were o part of tis Security
Tostrument.

[Chiech applicabic bux{es))
E\T} Adiustulile Rate Kider D Comdyiyn Rider D [-4 Famnly Ruder
D Ciradduated Payment Rider [:] Planaed UnivEevelopment Buler D Biweehly Paymeat by
D Ballwn Ruder [:] Rale fmprovemend Paior D Svcomd Hame Rider
D {therds) [specity |

BY SIGNING BELOW, Borrower accepts and agrees o the teims aind covenaats coatsmed i this Secury Insteament
wsh oy ewer{s) executed by Borrower and recorded with at.

AT FITRNNT

s (\LLM&'&S_'L‘ L\h & (Seal)

Horeower

KATHY HOBBS

™ g Hett o

MAE HORRS ‘Horrower

(Seih)
Borrower

{Seal)
Horrower

Fuem M4 9
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(Space Beluw This Line For Acknewledgntent]

NTATE OF ILLINOISEOOK Commy ss!

(
Y LAt e .
bereby ceruty that - KATILY HORRS AND MAE HOBHS | \AQM{} Wb, opunnansd wop noa e

personatly kaown to me 10 be the same personis) whinse name(s) isfare stthseribed to the foregoing instrument, uppenred
Buetore e this duy i person, and seknowledged that he/shefthey sigmed and delivered the swd anstrument a5 their
trev aad vodowtary act, for the uses snd purposes therein sen forth,

w Mol Helbw, o uadow

Given amder my hamaiad ottical sead, s A8TH iy of ALGL

\lNulm‘_\' Public i and for said county and state, do

.\1} Commnussien DATH TG } - "BFHBML SEAL" -
‘, SHELOANDA C. TATUM s fin.
wwotary Public. State of lllinols

Thes mstrument was prepared hy: .LM:( Cummission Expires 6/17/98
GN MORTGAGE CORPORATI( A

21731 VENTURA BLVD, SUITE 200

WOODLAND HILLS, CALIFORNIA 9164

A

Form 3014 990
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ADJUSTABLE RATE RIDER

(LIROR [ndex - Rate Capy)

THIS ADJUSTABLE RATE RIDER is mude this 28TH day of AUGUST, 1997
and 1+ uwvrporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given hy the undersigned (the “Borrower®) o secure Borrower's Adjustable Rute
Nute fthe "Note®) o
{the *Lender™) of the suie date and covering the property described in the Sevarity [nstrument and located at:
JLB N, LEAVITT
CHICAGO, ILEINOIS 50618-

Ilatwary Additess]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THL
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE £V ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Security |nstrumen,

Harrower and Lender further »avesant and agres as fullows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Node provides tor an imliar ivicrest rate of 8,618 %. The Now provides for changes in the w-
terest rate and the monthly payments, ax fdlaws:
4. INTEREST RATE AND MONTHLY £AYMENT CHANGES

{A) Chunge Dutes

The interest tate | will pay muy change on the arst day of  SEPTEMBER, 1999 ad on it day every  sixth
monthy thereatter. Each date on which my intereat rate-corid change ix called » "Change Date.”

(B) The Index

Heginning with the first Change Date, my interest ratc-wsli be based on an Index. The “lidex” s the average ol inter-
bapk oltered rates tor six-month 118, dullar-denominated deposits 12-the London wmarket ("LIBOR®), as published in The
Waull Street Journal, The must recent Index figure svailable as of the firs husiness day of the month immedintely preceding
the mwonth v which the Change Date oveurs is called the “Current Index.”

It the tndex 5 no longer available, the Note Holder will choos( a/tew index thal is based upon compursble
miovmanion. The Note Holder will give me notice of this choive,

{0) Caleulution of Chunges

Helure ench Change Date, the Note Holder will calculate my rew interest rae ny adifing Four uod Seven Eighths
ferventage points) | 4,878 %) tu the Current Index. The Nute Holder will thea round the result of this sldi-
ten b the aearest aneseighth of one perconiage point (0.125% ). Subject to the timits stated Zo Section 4(13) heline, this
rounded smaunt will be my aew interest rate until the noxt Chnags Onte.

The Note Hulder will then determine the amount of the monthly puyment that would be sutficiat (o repay the unpaid
principal thut | am expected to owe st the Change Date in full on the Maturity Daie at my new interest 13te in substuntially
ciual payments, The result of this caleulstion will be the aew amount of my ntenthly payment.

(M Limits on Interest Rate Changes 625

The lnlcregl rglﬁ 5"" required to pay at the first Change Date will not be greater thun 1 1 :
or less than ' %. Thereaiter, my interest rate will never be ineremsed or deuieaied on
any single Change Date by more than one percentage point (1.0%) from the rate of interest | have heen paying for e
preceding sis months. My interest rate will never be greater than _14,625 %,

(E) Elfective Date of Changes

My new interost rate will becume effective on cach Change Date. | will puy the amount of my new monthly peyment
beginmng oo the fiest monthly payment date after the Change Date until the smount of my inonthly pryment chunges agan.

{F) Nontice of Chunges

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include infurmution required by law to be given me und
abso the ttle and telophone number of a person who will atawer any question | muy have regarding the nutice,
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uwhorsn Covennnt 17 of the Security Instrument is smended to read s follows:!
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INRBRNgle Family - Freddie Mue Uniform Instrument Form 3192 7/92
GFS Form GOODS3? Fape 1ot ?
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Trinsfer of the Property or a Beaehicial Inerest in Boreower, 11 ull or amy part o the Property or any  nle-
st at s sold or tnsterred or o beneficid uiterest e Borrower s sald or translerred and Borrower s
bt a nwtaral persan) owithout Lender's prior writlen censent,  Lemler may, al sts option,  require
mmediale pavment n full of all sums secured by this Seeuety Instrument. However, this option: shall aet

be exercised by Lemler 0f exercise s prohibaed by federal law as of the date of Dus Secarity Tnstrument,
Londer abso shudl aot exercese this oplion it () Bornewer couses o be submitted o Leder sformation
requited by Lender o evidume the iptepded  transleree as of @ new Joun were being made 1o the
wansterve: and (M Lender reasonnhly  determines that Lender's security will not e mspaired by the Toup
wsumption and that the nsk of a0 breach of any covenant or agreemeat in this Seconity  Instument s
acveptiable to Lender,

To the vxtent permitted by applcable faw,  Lender may  charge a0 resonuble fee as o condition
Lender’s consent to the loan assumption. Lender may also require the transferee to sig an assumplig
agrevinent g s aceeptable  to Lender and that obligates the truaslecee o keep sl the prosises wod
apreements mede i the Note and i this Secunty Instiwinent. Borrower will continie to e obligated
undder the Netdand this Secunity  tnstrument agless Lender releases Borrower in writing,

I Lemder exerdises the option o pequire imanediate payment s fulle Lender  shall  give Boroneer
mdn e of neceleration, e notice shull provide u perivd of not less than 30 days Trom the dite the notice
v debvered o muled widien which Barcower must pay alt sums secored by this Security  Instrument. [t
Hurrower fnls o pay these cums pror tathe expiration of this period. Lemder may mveke any remedies
perimtted by s Security Liamument without fugther gotice o demand o Boreower,

HY SIGNING BELOW, Borrower aceepts and agrees G the teems and covenants contmned in this Adpstable
18t Kider.

MCL%M—« \&tb “*-L«n.m o %‘/71’\ aX I‘l’%&-nh

.'\ l ”Y "()“H\ Roriower hIAE “()an Aorrowes

tSeal} {Seul)

Borrowee Rorrower

Puge 20l 2 Form Y192 7/92
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