. 9’.‘,m,|s%3\l()FFICIAL COPY:&

15:3¢€

¥
0002 HCH

§082 MC#
RECODIN
FOSTAGES
7683762 4

JESSE WHITE
MARKHAM OFFICE

THIS iNDENTURE, made this 20th day of August, 1987, by NEW HOPE COMMUNITY BAPTIST
CHURCH, an'lllivicis not-for-profit corporation ("Morigagor"),

WITNESSETH;

WHEREAS, Mortgagur executed and delivered to SOUTH SHORE BANK OF CHICAGO
{"Mortgagee") those certain noier of even date herewith (such notes and all notes delivered in substitution,
replacernent or exchange therefor as any of the foregoing may from time to time be amended, are
hereinalter collectively called the "Note") payable to the order of Mortgagee in the principal amount of
Thirty-Five Thousand and 00/100 Dollars (335.000.00), with interest thereon provided in the Nole, and
payable as provided thersin, all as set fortiiin the Note and as fereinafter dascribed, with a final payment
of principal and interest, if not sooner pald, due 8.2 oayable on the 1st day of Septembar, 2000, and,

WHEREAS, Mortgagor desires to secure the rrompt and timely payment of the principal of the
Note together with interest thereon in accordance with.ipe terms of the Note, and ali extensions or
renswals thereof, and,

WHEREAS, Mortgagor desires to induce Mortgagee 0 exterd the financing accommodations as
evidenced by the Note:

NOW THEREFORE, to secure payment of the indebtedness securd hareby and the performance
of the covenants, agreements and provisions herein and contained in the Ncte, and for TEN and 00/100
DOLLARS ($10.00}) and other good ang valuable consideration in hand paid, tha receipt, adequacy and
sufficiency of which are hereby acknowledged, Morigagor does by these presents ganis, mortgages and
conveys unlo Mortgagee, its successors and assigns, the real estate legally describuc on Exhibit "A"
attached hereto and made a part hereof (the "Real Estate” or the "Mortgaged Premises”,

TOGETHER with all and singuiar easements, rights-of-way, licenses, privileges, icrements,
appendages, hereditaments, waters, waier courses, appurtenances, other rights, liberties ano privileges
thereunto balonging or in any wise appertaining, including without fimitation any ctaim at law ar in equity
a3 well as any after-acquired title, franchise or license and the reversions and remainders thereof, and also
all the rents, issues, procaeds and profits now or hereafter accruing therefrom;

TOGETHER with all rents, issues, profits, revenues, royalties, bonuses, receipts, rights and
benefits due. payable or accruing or to accrue (including without limitation ail deposits of money as
advanced rent or for security) under any and all leases or subleases and renewals thereof of, or under any
contracts or options for the saie of ail ar any part of, the Real Estate after any foreciosure or other sale,
together with the right, but not the obligation, to collect, receive and receipt for ail Real Estate after any
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foreclosure or other sale, together with the right, but not the obligation, to collect, receive and receipt for
all such rents and other sums and apply them to the indebtedness secured hereby and to demand, sue
for and recover the same when due or payable; provided that the assignments made hereby shail not

impair or diminish the obligations of Marigagor under the provisions of such leases or other agreements
nor shall such obligations be imposed upon Mortgagee,

TOGETHER with aif the estale, right, titie and Interest, if any, (including without limitation any
after-acquired title, franchise or license and the reversions and remainders thereof), in and to the land lying
within any afley way, street, roadway, strips and gores, beds adjoining the Real Estate;

TOGETHER with all righ!s in and to common areas and access roads on adjacent properties
heretofore nr hereafter granted to Mortgagor and any after-acquired titie or reversion with respect thereto;

TOGCETHER with all bulldings, structures and improvements now or hereafter erected or placed
on the Real £s*a'a, and all materials intended for construction, reconstruction, alterations and repairs
thereo!, all of whick materials shall be included within the Morigaged Premises and subjected to the lien
hereof immediately upra: the delivery thereol to the Real Estate; and, aiso together with all machinery,
equipment, apparalus, cacds, systems, fixtures and items of personal property of every kind and nature
whatsoever, now or hcreafter located in or upon or affixed to the Real Estate or the buildings or
improvements located thereo, or.any part thereof, and used or usable in connaction with any present or
future operation of the Real ‘£stats, including without limitation all heating, lighting, incinerating,
refrigeraling, ventliating, air-conditiohing, air-cooling, ifling, fire extinguishing, plumbing, cleaning, slectrical,
communications and power aquipmen’, systems and apparatus, all gas, water and electrical equipment,
systems, fixtures and apparatus; and aii e/evitrrs, escalators, switchboards, computers, engines, motors,
tanks, pumps, screens, storm doors, storm-windows, shades, blinds, awnings, fioor coverings, cabinets,
partitions, conduits, ducts and compressars; una, &t renewals, additions and accessories 1o and
replacements of and substitutions for each and &' of the foregoing (it being understood and agreed that
all such machinery, equipmen!, apparatus, goods, evstams, fixtures, renewals, additions, accessories,
replacements and substitutions are a part of said premices #nd are declared to be a portion of the security
for the indebtedness secured hereby, whether in single units or.;entrally controlied, and whether physically
attached to the Real Estate or the buildings thereon, or no.); ard that the enumeration of any specific
items of property shall in no wise exclude or be held to exciude <. Items of property not specifically
enumerated; all of the foregoing enumeratad in this and the preceuing Fsur (4) paragraphs, together with
the Real Estate, are hereln sometimes collectively referred to as ins “Premises” or the “Mortgaged

Pramises";

TOGETHER with all judgments, seltiements, awards and other comnensation heretofore or
hereafter to be made to the present and all subsequent owners of the Morigaged Przmises for any taking
by aminent domain, either parmanent or temporary, of all tenance thereof, including w¥.nzut limitation for
severance and consequential damage therefor or for change in grade of sireets,

TO HAVE AND TO HOLD the Morigaged Premises, together with the privilages, fxtives and
appurtenances thereunto balonging, and all rents, issues, profits and proceeds therefrom, ana the other
properties, rights and privileges herein granted unto Mortgagee, ite successors and assigns, forever, for
the uses and purposes herein expressad. Mortgagor covenants that Mortgagor ls well seized of an
indefeasible estate in fee simple in authority lo grant, warranl, morigage and convey the Morigaged
Premises in the manner and form herein provided; and that Mortgagor will warrant and defend the title to
the Mortgaged Pramises with the privileges and appurtenances thereunto belonging unto Mortgagee, its
successors and assigns, forever, against all claims and demands whatsoever; and that the Morigaged

Pramises is free and cigar of all encumbrances.

THIS MORTGAGE IS GIVEN TO SECURE:
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(8) payment of principal and interest evidenced by the Note and all other of the
indebtedness secured hereby, and

b performance of each and every of the agreements, obligations, terms, provisions
and conditions on the Mortgagor's part to be performed or observed as provided herein and in the
Note and in any other document or instrument to which reference is made in this Mortgage.

AND MORTGAGOR HEREBY COVENANTS AND AGREES that:

1 PAYMENT OF INDEBTEDNESS. Mortgagor will pay when due the principal and interest
evidenced by the Note, and all other of the indebtedness secured heraby; and Mortgagor shalt duly and
punctually perform and obssrve all of the terms, provisions, covenants, conditions and agresments on
Morigagor's part to be performed or ohserved as provided in this Mortgage.

2. CAYMENT OF IMPOSITIONS. Mortgagor will pay to Mortgagee, on each date on which

a payment is dug under the Note, an amount equal to one-tweifth (1/12) of the amount Mortgagee may
from time to time <zimate will be required to pay (before the same bscomes past due) all taxes,
asseasments and other govarnmental liens or charges against the property hereby morigaged. Morigagor
shall procure and deliver'tc Mortgagee, in advance, statementa for such charges. In the event of any
default under the terms oi-inis Marigage, any part or all of the amounts paid by Mortgagee may be applied
to the indsbtedness secured herely and in refunding any part of such amounts, Mortgagee may deal with
whomever is represented to be tiie ovner of the Premises at that time. No interest shall be payable on
amounts deposited with Mortgagee undei this provision, but until application by Mortgagee, such amounts
shall be deemed to be trus! funds.

3. INSURANCE. Mortgagor will grocure, deliver to and maintain for the benefit of Mortgagee
during the continuance of this Mortgage and unt’r th same Is fully satisfied and released, a policy or
policies of insurance insuring the bulldings, structures an impravements now existing or hereafter erected

which constitute part of the Mortgaged Premises agai:ist-ioss or damage by fire and against loss or
damage by all risks embraced by coverage of a type now knoam as broad form of extended coverage, all
risk, including without limitation riot and civil commotion, vardriiem and malicious mischief and against
such other insurable hazards as, under good insurance practices-in the municipality in which the
Mortgaged Premises are located, from time to time are insured aaainat for bulidings, structures and

improvements of iike character. The amount of such insurance shall te sufficient to prevant Mortgagor
or Mortgagee from bacoming a co-insurer of any whole or partial loss under »2rlicable policies and in any
event not lass than one hundred percent (100%) of the full replacemsnt cost of such bulldings, structures
and imprevements without deduction for physical depreciation, and in any event .ot leag than the original
principal balance of the Note. Tha policy or policies insuring such bulidings, structuris and improvements
shall contain a replacement cost endorsement. Morigagor shail procure and deliver I~ #’crigagee and
maintain for the benefit of Mortgagee liability insurance {including without limitation comprr.w'-aiva public
liabiity), with such limits for personal injury and death and property damage as Morigages T3y require
and shall cause Mortgagee to be named as an insured thereunder. Mortgagor will procure, deiusr to, and
maintaln for the benefit of Mortgagee such other insurance on the Mortgaged Premises and in such
amounts as are commonly insured against in the case of premises similarly situated, due regard being
given to the height and type of improvements, their construction, location, use and occupancy. Mortgagor
will cause standard mortgage clauses to be attached to all such policies, modified as to be consistent with
the provisions hereof. Mortgagor will deliver such policy or policies or evidence of the existence thereof
reasongbly satisfactory to Morigagee at its principal office or at such other place as it may dasignate in
writing, and will likewise deilver to Mortgagee renewals of such policy or policies one (1) week In advance
of the expiration of the same, stamped "Paid" by the agent or company issuing same. or evidence thereof
reasonably satisfactory to Mortigagee. Premiums on policies so furnished shail not be financed In any
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manner whereby any lender, upon default or otherwise, shall have the right or privilege of surrendering
the policies. Al insurance furnished hereunder shall be subject to the approval of Mortgagee as to
insurance companies, amounts, contents, substance and forms of policies and expiration dates. All
insurance provided for in this Paragraph 3 shall provide by endorsement or other manner that same may
not be cancelled or amanded without at ieast ten (10) days prior written notice to Mortgages. I, after five
(5) days’ notice from Mortgages, Morigagor fails to procure and maintain any insurance required under
this Mortgage, Mortgagee may {but shall not be obilgated to) procure and maintain such insurance in the
amounts provided above or in such lesser amounts as Mortgagee then deems appropriate and any amount
paid by Mortgagee for such insurance shall become Immediately due and payable by Mortgagor with
interest as described in the Note hereof until paid and shall be secured by this Mortgage.

Upon any loss or damage, Morigagor shall immediately notify Mortgagee in writing, and:

A loss, if any, under each Insurance policy shail be adjusted with the insurance
company by Murigagee,

8. all insurance proceeds shall be paid directly and solely to Mortgagee, and each
insurance company is autsorized and directed to make such payment directly and solely to Mortgages,
and the inaurance policiss shall so stipulate; and

C. with raspect lo any adjustment undertaken by Mortgagee, Mortgagee is hereby
authorized lo so adjust, collect and carmoromise all claims under such policies, and Mortgagor shall sign,
upon demand by Mortgagee, all receiots, vouchers and releases required by the insurance companies.

Mortgagee shall not incur any liability in conne.ction with the adjustment or collection of insurance claime
and proceeds (or the failure thereaf) regardiass of the cause of such failure. In the event any sum or
sums of money are received by Mortgagee by reason Jr any such insurance as aforesaid, Mortgagee may,
ot its sole option, apply, in whole or in part, whatever menies are received to the payment of the last
maturing instaliments of the indebledness secured herevy o) to the repair, restoration and replacemant
of the damaged or destroyed property, and any appfication theraof to the indebtedness shall not release
or relisve Mortgagar fram making the payments or performing tiie other agreements and obligations herein
required until the indebtedness is paid in full. Notwithstanding th2 foregoing, If no Event of Default as
hereinafter defined or event which with the iapse of time or the glving ¢! notice or both would constitute
an Event of Default, shall have accurred and shall be continuing, loss, it any, under each insurance policy
shall be adjusted with the insurance company by Mortgagee and the proceecs i any such insurance shall
be released to Mortgagor for the purpase of repair, restoration or repiacemart of the damaged or

destroyed property.

A Mortgagor will keep and maintain the Mortgaged Premises in good arier and
condition and will make, as and when the same shall become necessary, all structural and non-atructural,
exterior and interior, ordinary and extraordinary, foreseen and unforeseen, repairs, maintenance and
restoration necessary or appropriate. Furthermore, and without limiting the generality of the foregoing,
Montgagor will sutter or commit no wasle to the Mortgaged Premises or any portion thereof. Al repairs,
maintenance and restoration required of Mortgagor shall be of first-class quality and shall in all respects
be in compliance with all matters provided in Subparagraph B of this Paragraph 4. Mortgagee, and other
parsan authorized by Mortgagee, shall have the right {but not the duty) to enter upon and inspect the
Mortgaged Premiges at all reasonabie limes.
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Mortgagor will promplly repair,-restore, replace and rebulid all or any part of the
Mortgaged Premises now or hereafter subject to the lien of this Mortgage, which may be damaged or
destroyed by any casually or as the result of any taking under the power of eminent domain, without
regard to whether the insurance proceeds or eminent domain award are sufficiant for such purpose.

B. Mortgagor will promptly comply with all present and future laws, ordinances, rules,
regulations and other requirements of all governmental authorities with respect to the Mortgaged Premises
or any portion thereof, or the use, cccupancy or possession thereof.

§.  OTHER LIENS AND CHARGES.

A, Mortgagor will keep and maintain the Mortgaged Premises free from all liens of
persons 8:upplying labor and materiale entering into the construction, modification, repair, restoration or
maintenance 2f the Mortgaged Premises or any portion thereof. If any such liens for iabor or materials
shall be fileu £gainst the Mortgaged Premises, Morigagor shall discharge the same of record by payment
and satisfaction i fill (or cause same o be bonded or insured over by a bonding company or title insurer
salisfaclory 1o Mor'gajee) within thirty (30) days after the date of filing thereof.

B. Mortzagor witl pay promptly when due all charges for utilities or services, including
but not limited to eleclricity, pza, water and sewer. |f Mortgagor fails to pay promptly all such charges,
Mortgages, at its option, may jay-same and any amounta 8o paid by Morigagee shall become immediately
due and payable by Mortgagor with intasest as described Iin the Note hereof, and shall be sectired by this

Mortgage.

(o} if any action or pronanading shall be instituted to evict Mortgagor or recover
possession of the Morigaged Premises or uny natt thereof, or for any other purposes affecting the
Mortgaged Premises or this Mortgage, or any notice relating to @ proceeding or a default is served on

Morigagor, Martgagor immediately upon service the’ae! on or by Mortgagor, will detiver to Morigagee @
true copy of each petition, summons, complaint, notice ={ motion, order to show cause, and all other
process, pleadings and papers, however designated, served.r-any such action or proceeding.

6. CONDEMNATION AND EMINENT DOMAIN. I all i any part of the Mortgaged Premises
are damaged, taken or acquired, elther temporarity or parmanantly, 25 a result of any condemnation
praceeding, of by exercise of the power of eminent domain, or by agreemsn’ among Mortgagor, Mortgagee
and those authorized to exercige such power (it being agreed that Morigagor will not enter Into any
agreement for the taking of the Mortgaged Premises, or any part thereof, wiin anyone authorized to
acquire the same in or by condemnation proceedings or by exercise of any puwer or eminent domain
unless and until Morigagee shall have consented thereto in writing), or by the siteration of the grade of
any strest affecting the Mortgaged Premises, the amount of any award or paymerii-io’ such taking or
damage made in consideration thereof, 1o the extent of the full amount of the then remaining unpaid
indebtedness secured heraby, is hereby assigned to Morigagee, who is empowered (o »diust and
compromise the clalm for and collect and receive the same and to give proper receipts theveiur in the
name of Mortgagor, and the same shall be paid forthwith to Mortgagee. Any award or payment so
recsived by Morigagee shall be released to Morigagor for the purpose of altering, restoring, or rebuilding
any part of the Mortgaged Premises which may have been aitered, damaged or destroyed as the result
of such taking, alteration, or proceeding, but Mortgagee shali not be obligated to see to the application of
any amounts 8o released. Morigagor further covenants and agrees to make, execute and deliver to
Mortgagee, at any time or times upon request, free, clear and discharged of any liens, cleims or
encumbrances of any kind whatsoever, any and all further assignments or instruments deemed neceseary
by Mortgagas for the purpose of valldly and sufficiently assigning to Mortgagee ail awards and ather
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compensation theratofore and hereafter to be made to Mortgagor for any taking, either permanent or
temporary, under any such proceeding.

7. DUE ON SALE. 1t shail be an immediate default hereunder if, without the prior written
consent of Mortgagee, Mortgagor shall create, effect or consent 1o or shull suffer or parmit any
conveyance, sale, assignment, transfer or allenation of the Morigaged Premises or any part, or Interest
in and to, the Mortgaged Premiges.

8. EVENTS OF DEFAULT. Each of the following shall constitute a default and an Event of
Default hereundar,

A Failure to pay when due (whether such failure is caused by lapse of time,
acceleratior, or otherwise) any payment provided for in the Note, or any payment of any other
indebtedness r2cured hereby or otherwise required herein, which payment continues unpaid for ten {10)
days after the cue date therefor,

B. Failure to perform or observe any other term, covenant, provision, agreement,
condition or obligation Farsia contained which is not hereinabove specifically referred to and such failure
shall continue for a period ¢/ *hirty (30) days after writtan notice thereof to Mortgagor {unless such failure
requires work to be performed, ac's lo be done, or conditions to be removed which cannot by their nature
reasonably be performed, done-or ramoved, as the case may be, within such thirty (30) day period and
Marigagor shall difigently and contin'ously prosecule the same to completion),

c If Morigagor sha:
(1) file a voluntary petitizn in bankruptcy,
(2) be adjudicated a baniru! or insolvent;

{3) fle any petition or ancwe. . seeking reorganization, arrangement,
composition, readjustmant, liquidation, dissoluticn.or similar relief under the present or
any future federal, state or other bankruplcy act or 87y ather present or future applicable
federal, state or other statute or law,

{4) seek Or consent lo or acquiesce in the aprointment of any lrustee,
receiver or liquidator of Morigagor, or of all or any substantial part of its properties or of
any of the Mortgaged Pramises,

(8 make any assignment for the benefit of creditors, o 2dmitin writing its
insolvency or Inability to pay its debls generally as they become due;

D. It within sixty (80) days after the commencement of any procesdir.g againet
Mortgagor seeking any reorganization, arrangement, composition, readjustment, liquidation, dissolution,
or simitar relief under the present or any futura federsl, state or other bankruptcy act or any other present
or future applicable federal, state or other statute or law, such proceeding ghall not have been dismissed,
or if, within sixty (60) days efter the appointment of any trustee, receiver or liquidator of Mortgagor (without
the consent or acquiescence of Mortgagor, or any of the Mortgaged Premises, such appointment ahall not
have been vacated or stayed on appeal or otharwise, or If, within thirty (30) days after the expiration of
any such stay, such appointment shall not have been vacated;
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E. If a lien in excess of Ten Thousand Dollars ($10,000.00), for the parformance of

work or the supply of materials, fixtures or articles be filed against the Mortgaged Premises, or any portion
thereof, and remains filed and not fully satisfied and released (or bonded or insured over by a bonding
company or title insurer satisfactory to Morigagee) for a period of thirty (30) days after the date of filing

thereof,
F. if the Mortgaged Premises shail be abandoned:;

If any ane or mora of the foregoing Events of Default shall accur, then Mortgagee shall have the
right, but not the obligation, to exercise any one or more of the following rights and remedies, at any time
and from time to time, singularly, successively or together, as Mortgagee in its sole discretion from time
to time may determine:

(1) Without further nolice, Morigagee may declare all indebtedness secured
heeby, including, without limitation, the whole of the principal amount remaining unpaid
o e Note, together with all interest accrued thereon, to be immediately due and
payanls, :whereupon all of the foregoing shall become and be immediately due and
payable, znd may be recovered at once, whether or not such default be thereafter

remadied. b, vortgagor.

{2) Mortgacee may proceed to protect and enforce the rights of Mortgagee
hereunder by either «r belh:

() ain action at law, suit in equity or other appropriate proceedings,
whether for the specific-performance of any agreement contained herein, or for
an injunction agalnst the vicition of any of the terms hereof, or in aid of the
exercise of any power graited hereby or by iaw, or

(i) the foreclcsure cf this Mortgage.

(3) Mortgagee shall, as a matter ‘of right, without notice and without giving
bond to Mortgagor or anyene claiming by, under or throuah Mortgagor, and without regard
to the solvency or insoivency of Mortgagor or its bonsfiziaries or the then value of the
Mortgaged Premises, be enlitied to have a receiver apuointed of all or any part of the
Mortgaged Premises and the rents, issues and profils the:eo!, as provided herein, and
Mortgagor hereby consents to the appointment of such receiver and shall not oppose any
such appointment.

(4) Mortgagee may cure any default of Mortgagor, take pozeeasion of the
Mortgaged Premises, and collect the avails, rents issues and profits of in% Morigaged
Premises, all as set forth in Paragraph 9 hereof.

{5) Mortgagee may exercise any other rights, powers and remedies provided
by any one or more of this Morigage, the Note, and any one or more of any other
collateral or documents securing all or any part of the indebtedness secured hereby.

{8) Mortgagee may exercise any other rights, powers and remadies provided
by law or in equity.

9. MURIGAGER MTA RE Y AVLTIS P MUN
POSSESSION OF THE PREMISES. Without limitation of any oth
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A If Mortgagor shall fall to pay any Imposilions described in Paragraph 2 hereof or
1o make any other payment required to be made by Mortgagor under this Mortgage, at the time and in the
manner provided in this Mortgage, or if Morigagor shall be in default in the performance or observance
of any other agreement, obligation, term, provision or condition required to be parformed or observed by
Mortgagor under this Mortgage, then, upon expiration of the applicable cure period, without limiting the
generality of any other provision of this Mortgage, and without walving or releasing Mortgagor from any
of ila agreements and obligations hereunder, Mortgagee shall have the right, but shall be under no

obligation, to:

(1) pay any of such Impositions (including, without limitation, any penalties
or interest thereon) or other payment (receipt of the proper reciplant being conclusive
evidence of the payment, amount and validity thereof), and

(2) perform any other act or take such action as may be appropriate to cause
eyzh ather agreement, obligation, term, provision or condition to be promplly performed
Jr.rosarved on behalf of Mortgagor.

Mortgagee and any persn Jdesignated by Mortgagee shall have, and is hereby granted, the right o enter
upan and take possessicn uf the Mortgaged Premises, or any pari Ihereof, at any time and from time to
time for the purpose of perfo:misip-any such act or taking any such action whether befora or after the
inslitution of legal proceedings 1 foraclose the lien hereof or before or after sale thereunder. Without
fimiting the foregoing, whenever pu’suant to the foregoing, Morigagee desires to enter upon and take
possession of the Mortgaged Premises, then upon demand of Morigagee, Mortgagor shali surrender to
Mortgagee and Mortgagee shall be entitier to tpke actual possession of the Mortgaged Premises, or any
part thereof, peraonally or by its agent or attor: 8, as for condition broken and Morigagee In its discretion
may enter upon and take and maintain possessior. or all or any part of the records, papers, and accounts
of the Mortgagor or the then owner of the Mortgager Premises relating thereto, and may exclude the
Mortgagor, its agents, or servants, wholly therefrom, 2nd may, as attorney in fact or agent of the
Mortgagor, or in its own name as Mortgagee and under th% rowers herein granted, take any one or more

of the following actions:

(3) hald, operate, manage, and control */ic-Mortgaged Premises and conduct
the business, if any, thereof, either personally or by its azents, and with full power to use
such measures, legal or equitable, as in Its discretion ¢t i ihe discretion of its successors
or assigns may be deemed proper or necessary to enforce ine payment or security of the
avails, rents, issues, and profits of the Mortgaged Premises in:luduing actions for recovery
of rent, actions in forcible detainer and actions in distress for ent, Mortgagor hereby
granting to Mortgagee full power and autherity lo exercise each anr. evary of the rights,
privileges and powers herein granted at any and all times hereafter, it \out notice to the

Mortgagor,

(4) cancel or terminate any leases or subleases for any cause Lt on any
ground which would entitie Mortgagor to cancel the same;

(8) elect 1o disaffirm any lease or sublease made subsequent to this Mortgage
or subordinated to the ilen hereof;

(6) extend or madify any then existing leases and make new leases, which
extensions, modifications and new leases may provide for terms to expire, or for options
to lessees lo extend or renew lerms to expire, beyond the maturity date of the
indeblednass hareunder and the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, It being understood and agreed that any such leases,
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and the options or any such provisions to be contained therein, shall be binding upon
Mortgagor and all persons whose interest in the Mortgaged Premises are subject to the
lien hereof and shall be binding also upon the purchaser or purchasers at any foreclosure
sals, notwithstanding any redemption from sale, discharge of the mortgage Indebtedness,
satisfaction of any foreclosure decree, or issuance of any certificate of sale or deed lo any
purchaser,

(N make all necessary or proper repairs, decorating, renewals, replacemer:s,
alterations, additions, betterments, and improvements to the Mortgaged Premises as lo
Mortgagee may seem commercially reasonable;

(8) insure and reinsure the Morigaged Premises and all risks Incidentat to
Morigagee's possession, operation and management theraof, and,

(8)  receive all avails, rents, issues, and profits. All sums expended by
Mornyanee in connection with such exercise by Mortgagee of any or all of its rights and
remediza zursuant to this Paragraph 9, including without limitation legal expenges and
disburseinents, shall become immaediately due and payable by Mortgagor with interest as
describea in ths Note hereof until paid, and shall be secured by this Morigage, and
Mortgagee sha! rave, in addition to any other right or remedy of Mortgagee, the same
rights and remedies ‘.1 the event of nonpayment of any such sums by Morigagor as in the
case of a default by Mortaagor in the payment of indebtedness evidenced by the Note.

B Any avails, rents, izsues and profits of the Mortgaged Premises received by
Morigagee after having possession of the Morigaged Premises, or pursuant to any assignment thereof {0
Morigagee under the provisions of this Mortgag(, shall be applied in payment of or on account of the
following, in such order as Morigagee may determine..

(1} to the payment of the opsraiing expenses of the Mortgaged Premises,
including reasonable compensation to Mortgege and its agent or agents, if management
of the Mortgaged Premises has been delegaiad to.an agent or agents, and shall also
include lease commissions and other compensition and expenses of seeking and
procuring tenants and entering into leases, establisned c!daims for damages, if any, and
pramiums on insurance hareinabove authorized,

(2) to the payment of Impositions now due or whicti may hereafter become
due on the Mortgaged Premises, or which may bscome a lien prier-to the lien of this
Mertgage,

(3) to the payment of all repairs, decorating, renewals, #placements,
alterations, additions, betterments, and improvements of the Morigagad Premises,
including, without limitation, the cost from time to time of installing or repiacing such
fixtures, furnishings and equipment thereln, and of placing the Morigaged Premises in
such condition as will, in the judgment of Mortgagee or receiver, make it readily rentable;

4) to the payment of any Indebledness secured hereby, or any deficiency
which may result from any foreclosure sale;

(5) any overplus or remaining funds and other sums to Morigagor, its
successors, or assigns, as their rights may appear.

page 8
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10.  FORECLOSURE: FEES AND EXPENSES: DISTRIBUTION OF PROCEEDS OF
EORECLOSURE SALE.

A When the indebtedness sacured hereby or any part thereof shall become due and
payable, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof
for such indebledness secured hereby, or part thereof. Without limitation of any other provigions of this
Morigaga, if Mortgagee shall incur or expend any sums, including without limitation reasonable attorneys'
fees, whether in connection with any action or praceeding or not, to sustain the lien of this Mortgage or
its priority, or to protect or enforce any of the Moripagee's rights hereunder, or to recover any
indebtedness secured hereby (including without limitation any foreclosure proceeding), all such sums shall
become immediatsly dus and payable by Mortgagor with interest therecn as described in the Note hereof.
All such sums shall be secured by this Morigage and be a lien on the Mortgaged Premises prior to any
right, litle, iaterest, or claim, in, to, or upon the Mortgaged Premises attaching or accruing subsequent to
the lien of this Mortgage. Without limitation of the generality of the foregoing, in any suit to foreclose the
lien hereof, the/e shall be allowed and included as additional Indebledness secured hereby In the decree
for sale all costs unc expenses which may be paid or incurred by or on behaif of Mortgagee or holders
of the Note for attorre\)’ fees, appraiser's fees, receiver's costs and expenses, Insurance, taxes, outiays
for documentary and e:pe:: evidence, costs for preservation of the Mortgaged Premises, stenographer's
charges, publication cosis and costs of procuring all abstracts of title, title searches and examinations,
guarantee policies and similar Gata and assurances with respect to title as Mortgagee may deem to be
reascnably necessary either tu-prugecute such sull or to evidence to bidders at any sale which may be
had pursuant to such decree the trva condition of the title to or value of the Mortgaged Premises or for
any other reasonable purpose. The.armaount of any such costs and expenses which may be paid or
incurred after the decrea for sale is enterze-may be estimated and the amount of such estimate may be
allowed and inciuded as addilional indebted~.ess secured heraby in the decrae for sale.

PR S
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B. The proceeds of any foreclhsure sale of the Mortgeged Premises shall be
distributed and applied In the following order of priorinv. T'rat, on account of all coste and expenses incident
to the foreciosure or other proceedings; second, to all othar ‘tems which, under the terms hereof, constitute
indebtedness sacurad hereby in addition lo that evidenceu by the Note, with interest on such items as
herein provided; third, to interest remaining unpaid upon the Nutr; fourth, to the principal remaining unpaid
upon the Note; fifth, any overplus to the Morigagor, ils succec=urs or assigns, as their rights may appear.

C. in case of an insured loss after foreclosure preczadings have been instituted, the
praceeds of any insurance policy or palicies shall be used 1o pay the anwurt due in accordance with any
decree of foreclosure that may be entered in any such proceedings and the.Caiance, If any, shall be paid
as the court may direct. In the case of foreclosure of ihis Mortgage, the coun, i iis decree, may provide
that the Mortgagee's clause attached to each of the casualty insurance policies may P3-cancelied and that
the decree creditor may cauee a naw 088 clause {0 be attached to each of said casupltv 'nurance policies
making the oss thereunder payable pursuant to said decree, pursuant to the statutes in s¥zn such case
made and provided, then in every such case, each and every successive redemplor may causs the

preceding loss clause attached to each casualty insurance policy to be cancelled and a new ‘o34 clause

lo be attached thereto, making the loss thereunder payable to such redemptor. Upon any foreclosure sale,

Mortgagee is hereby authorized, without the consent of Mortgagor, to assign any and all insurance policies
{o the purchaser at the sale, of to take such other sieps as Mortgagee may deem advisable to cause the
interest of such purchaser to be protected by any of the sald insurance policies without credit or allowance

to Mortgagor for prepaid premiums thereon.

1.  APPOINTMENT OF RECEIVER Upon or at any time after the filing of a suit or bill to

foreciose this Mortgage, or as otherwise provided by Paragraph 8 hereof, Mortgagee may make
application, and the court in which such suit or bill is filed may appoint a receiver of the Mortgaged
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Pramises. Such appointment may be made either before or after sale, with notice, without regard to the
solvency or insolvency at the time of appiication for such receiver of the person or parsons, If any, liable
for the payment of the indebledness secured hereby and without regard to the then value of the Mortgaged
Pramises whether the same shall then be occupied as a homestead or not and Mortgagee hereunder may
be appointed as such receiver. Such receivar shall have power to collect the rents, sales proceeds,
issues, profits and proceeds of the Mortgaged Premises during the pendency of such foreclosure suit, as
well as during any further times when Mortgagor, its successors or assigns, except for the intervention of
such recaiver, would be entitied to collect such rents, sales proceeds, issues, proceeds and profits, and
all other powers which may be necessary or are usual In such cases for the protection, possassion,
control, management and operation of the Mortgaged Premises during the whole of said period. The court
from time to time may authorize the receiver to apply the net income in his hands in payment in whole or
in part of. (a) the indebtedness secured hereby or by any decree foreciosing this Mortgage, or any tax,
special assexsment or previous calendar year cerlified by such persons and entities and in such form,
substance ans execulion as may e acceptable to Mortigagee. Upon request, Mortgagor will furnish to
Mortgagee susn ‘nterim financial statements as Mortgagee may request, covering periods submitted at
such times, cerv’ed by such persons or entities and in such form, substance and execution as may be
acceptable to Mongagne.

12.  MORTGAGES'S EXERCISE OF RIGHTS AND REMEDIES: WAIVER. If Mongagee.

A. grants-ary extension of time or forbearance with respect to the payment of any
of the indebtedness secured hereby;

B. takes other or aditianal security for the payment thereof;
C. waives or fails to exsicise 2ny right granted herein or under the Note;

D. grants any release, with of \vithout consideration of the whole of any part of the
security held for the payment of the indebtedness secu.ed hereby,

E. amends or modifies in any raspect w'.h the consant of Morigagor any of the
agreements, obligations, lerms, provisions and conditions heveof or 2! the Note;

F. consenls, with Morigagor's approval, to the fing of any map, piat, replat or
condominium declaration affecting all or any part of the Mortgaged Preniis:s.

G. consents, with Morigagor's approval, to the granting of any vasement or other right
aftecting all or any part of the Mortgaged Premises, or

H. makes or consents to any agreement subordinating the lien hereof

then and in any such event, such act or omission o act shail nol reieass, discharge, modify, crange or
affect {except to the extent of changes referred te in clause (e) above) the liability under this Morigage or
the Note, and any such act or omission to act shall not release Mortgagor, or any makers or sureties of
this Mortgage or of the Note, under any agreement, obligation, term, provision or condition of this
Mortgage or of tha Nate, or of any additions! collateral, nor preciude Morigagee from exercising any right,
power, or privilege harein granted or intended to be granted upan the occurrence of an Event of Default
or otherwise, and any such act or omission to act shall not In any way impair or affect the lien or priority
of this Mortgage. No right ar remedy of Mortgagee shail be exciusive of, but shall be in addition to every
other right or remedy now or hereafter existing at law or in equity. No delay in exercising, or omission to
exercise, any right or remedy accruing on any default shall impair any such right or remedy, or shall be
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construed to be a waiver of any such right or remedy or acquiescence in such defauit, nor shall it atfact
any rights and remedies of Mortgagee arising under the agraemants, obligations, terms, provisicns and
conditions contained in this Morigage and the Note shall be separate, distinct and cumulative and none
of them shall be in exclusion of the others and no act of Mortgagee ahali be construed as an slection lo
praceed under any of the provisions herein or in such other documents to the exclusion of any other
provigion, anything herein or ctherwise to the contrary notwithstanding, and every such right or remedy
may be exercised concurrently or Independently, and whan and as ofien as Mortgagee in its sole discretion
may detarmine. A walver in one or more instances of any of the agreements, obligations, terms,
provisions or conditians hereof or of the Note shail apply to the particular instance or instances and at the
particular time or times only, and no such walver shali be deemed a continuing walver, but all of the
agreements, obligations, terms, provisions and conditions of this Mortgagee and of such other documents
shall survive and continue to remain in full force and effect.

15 EFFECTS OF CHANGES (N LAWS REGARDING TAXATION. in the avent of the
passage afte tha date of this Mortgage of any siatute, ordinance or count decree deducting or having the
effect of deduciingam the value of real property for purposes of taxation, impaosing any lien thereon, or
changing in any way ad laws in force for the taxation of monigages or debts secured theraby, for federal,
state or local purposea, i the manner of the coliections of any such taxes, or imposing upon Mortgagee
the payment of the whol¢ o/ any part of the Impositions or liens herein required to be paid by Mortgagor,
80 as to affect this Mortguge, or the indebtedness secured hereby, or the interest of Mortgages hareunder,
then Mortgagor, upon demanc o \iortgagee, shail pay same and upon failure of Mortgagor to 80 pay
same the whole of the principa! sum ragured by this Mortgage, with interest and charges, if any, thereon,
shall, at the option of Mortgagee, become immediately due, payable and collectible without further notice

or demand.

14, RELEASEAND WAIVEROF HOMESTEAD AND EQUITY OF REDEMPTION. Mortgagor
hereby covenants and agrees that it will not at any time inaist upon or plead, or in any manner whatsoever
¢laim or take any advantage of, any stay, exemption or extension of law or any so-called "Moratorium Law"
now or at any time hereafter in force, nor claim, take or inpist upon any benefit or advantage of or from
any law now or hereafter in force providing for the valuatior or anpraisement of the Mortgaged Premises,
or any part thereof, prior to any sale or sales thereof to be made pursuant to any provisions herein
contained, of to any decree, judgment or order of any court ¢! compatent jurisdiction; or after such sale
or sales claim or exercise any rights under any stalute now or hereafte: in force {0 redeem the property
8o sold, or any part thereof, or reialing to the marshalling thereot, x:igon foreciosure sale or other
enforcement hergol. Mortgagor hereby exprasely releases and waives znv ard all rights under and by
vitue of the homestead exemption lawe of the state in which the Mortgage: Pramises are located, all
rights to retain passession of the Mortgaged Premises after an Event of Default, and any and all rights of
redemption from sale under any order or decree of foreciosure of this Mortgage o~ uider any sale or
statute or order, decree, or judgment of any court, on behalf of itself and each and everv.y2:3on acquiring
any interest in or title to the Morigaged Premiges or any portion thereof subsequent to'tha date hereof,
excepl decree and judgmaent creditors of Mortgagor. Mortgagor will not hinder, delay or impede the
exercise of any right, power or remedy herein or otherwise granted or delegated to Morigagee, ur invoke
or utilize any law or laws which will accomplish same, but wili suffer and permit the exercise of every such
right, power and remedy as though no such law or laws have been made or enacled.

15.  USE OF PROCEEDS. Mortgagor represents and agrees that the principal abiigation
secured hereby constitutes & business loan not subject to any usury faws,

16.  ASSIGNMENT OF LEASES AND RENTS. To further secure the indebtedness secured

heraby, Martgagor does heraby assign and transfer to Mortgagee all rights, title and interast of Mortgagor
or the iandlord in and o any and all existing and future leases of all or any part of the Mortgaged
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Premises, together with all of the renls, income, receipls, revenues, issues and profits due from or due
or arising out of the Morigaged Premises. Mortgagor does hereby appoint, rrevocably, Mortgages its true
and lawful altorney in its name and stead with or without taking possession of the Morigaged Premises
to rent, lease or let alt or any portion of the Mortgaged Premises to any party or parties at such rental and
upon such terms, in its discretion as it may determine, and to collect ali said rents, income, receipts,
revenues, issues and profits arising from or accruing al any time hereafter. Morigagee shall not be
obligated to perform or discharge any obligation, duty or liabiiity of landlord under any lease of the
Mortgaged Premises, and Mortgagor does heraby indemnily, protect, defend and hold Mortgagee harmiess
from and against any and all liabitities, lossas, damages, claims, demands, costs, expenses and fees
which Mortgagee may or might incur under any lease of the Mortgaged Premises or by reason of this
assignment. Although it is the intention of the parties that the assignment contained In this paragraph shall
be a present assignment, it is expressly understood and agreed, anything herein contained to the contrary
notwithstanding, that Morigagea shail not exercise any of the rights or powers confarred upon it by this
paragraph 'l and unless one or more of the Events of Default set forth herein shall have occurred.

17. T.ME OF ESSENCE. Time is of the essence of this Mortgage and of the parformance by
Mortgagor of its <blijations hersunder.

18. INVALID!1Y. Nothing herein or In the Nole contained nor any transaction related thereto
shall be construed or shall 2o operate, either presently or prospectively.

A to requirs Mortgagor to pay interest at a rate greater than Is at any time lawful in
such case to contract for. but shall require payment of interest only to the extent of such lawful rate, or

B. to require Mortgagori3-make any payment or do any act contrary to law.

Any provision or provisions of this Mortgage which. ara unenforceable, invalid or contrary to law, or the
inclusion of which would affect the validity or enforceabiity of this Martgage, shall be of no force or effect,
and in such event each and all of the remaining provisiuna < this Mortgage shall subsist and remain and
be fully effective according to the tenor of this Morigeye the same as though any such Invalid,
unenforceable or unlawful provision or provisions had never i included in this Mortgage. If it should
be held that the interest payable under the Note or otherwise is in‘excgss of the maximum permifted by
law, the Interest chargeable thereunder (whether included in the fars amount or otherwise) shall be
reduced to the maximum amount permitted by law, and any excess of in# 2uid maximum amount permittad
by law shall be canceiled automatically and, at the option of the Morigaye«. If theretofore or thereafter
paid, shall be either refunded to the maker or credited to the principal balance of the Note and applied to
the payment of the last maturing instaliment or installments of the indebtedness ».ecured hereby (whether
or not then due and payable) and not to the paymeant of interest.

19.  [MPAIRMENT OF SECURITY. Without limitation of any other provision of (ris Mortgage,
Mortgagor will not assign or permit the assignment of, in whole or in part, the rents, incoms;, profit or
contract rights or sales or other proceeds arising from the Mortgaged Premises without the prior written
consent of Mortgagee; and such assignment made without Morigagee's prior written consent shall be null
and void and of no force and effect and the making thereof shail at the option of Mortgigee constitute a
default under this Mortgage. Without limitation of the foregoing, Mortgagor will not in any other manner
impair the security of this Mortgage for the payment of the indebtedness aecured hereby, it being
understood that any such impairment shall at the option of Morigagee also constitute a default hereunder.
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20.  WAIVER OF DEEENSE. No action for the enforcement of the flen heraof or of any

provision hareof shall be subject to any defense which would not be good and valid to the party interposing
same in an action at law upon the Note.

21.  INSPECTION OF MORTGAGED PREMISES. Martgagor shall permit Morigagee or its
agents to ingpect the Mortgaged Premises from time to time at narmal business hours and as frequently
as Mortgagee considers reasonable.

22. . Without limitation of any other provision of this
Mortgage, this Mortgage constitutes a Security Agreemant under the Uniform Commercial Code of the
state where the mortgaged Premises are located (herein called the "Code") with respect to any part of the
Morigaged 7remises which may or might now or hereafter be or be deemed to be personal property,
fixtures o property other than real estate owned by Mortgagor for the purposes of this paragraph
("Collateral"); 87d Mortgagor hereby grants to Mortgagee a security interest in such Coilateral: all of the
terms, provisions, zanditions and agreements contained in this Mortgage pertain and apply to the Collateral
as fully and to tha-ssme extent as to any other property comprising the Morigaged Premises; and the
following provisions of 1*is paragraph shall not limit the generality or applicability of any other provisions
of this Mortgage but she'i ta In addition thereto:

A Mortgagnr.ioeing the Debtor as that term is used In the Code) is and will be the
true and lawiul owner of the Coliaters!, subject to no liens, charges or encumbrances other than the lien

hereof.

B. The Collateral is ‘0 hie-used by Morgagor solely for busingss purposes, being
installed upon the Mortgaged Premises for 'vorigagor's own use or as the equipment and furnishings
furnished by Mortgagor, as (andiord, to tenants of ihe Morigagad Premises.

c The Collateral will be kept at'(ne real astate comprised within the Mortgaged
Premises, and will not be removed therefrom without the-sr:izent of Martgagee (being the Secured Party
as that term is used In the Code) or any other person and the Collateral may be affixed to such real estate
but wil not be affixed to any other real estate.

D. The only persons having any Iinterest in the }Aritaaged Premises are Mortgagor
and lis permitted tenants and users thereof,

E. No Financing Statements covering any of the Collaleral 5t any proceeds thereof
is an e in any public office except pursuant hereto; and Mortgagor will at its own-<ost and sxpense, upon
demand, furnish to Mortgagee such further information and will execute and deliver to Morigagee such
financing statements and othar documents in farm satisfactory to Mortgagee and will 50 ) uch acts and
things as Mortgagee may al any time or from time {o time reasonably request or as may o% racessary or
appropriate to establish and maintain a perfected security interest in the Collateral as secur'y, for the
indebtedness secured hereby, subject to no adverse fiens or encumbrances and Mortgagor wii pay the
cost of filing the same or filing or recording such financing statements or other documents, and this
instrument, in all public offices wherever filing or recording is deemed by Morigagee to be necessary or

desirable.

F. Upon any Event of Default hereunder and al any time thereafter (such default not
having previously been cured), Mortgagee at its option may declare the indebledness secured hereby
Immadiately due and payable, and thereupon Mortgagee shal have the remedies of a secured party under
the Code, including without limiation, the right to take immediate and exclusive possession of the
Collateral, or any part thereof, and for that purpose may, so far as Morigagor can give authority therefor,
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with or without judicial process, enter (if this can be done without breach of the peace), upon any place
which the Collateral or any part thereof may be situated and remove the same therefrom {provided that
it the Colfateral is affixed o real estate, such removal shall be subject to the conditions stated in the
Code); and Mortgagee shali be entitied to hold, maintain, preserve and prepare the Coliateral for sale, unt!
disposed of, or may propose to retain the Coliateral subject to Mortgagor's right of redemption in
satisfaction of Mortgagor's obligations, as provided in the Code. Mortgagee without removal may render
the Collateral unusable and disposa of the Collsteral on the Mortgaged Premises. Morigagee may require
the Mortgagor to assemble the Coflaterai and make It available to Morigagee for its possession at & place
to be designated by Mortgagee which is reasonably convenient to both parties. Mortgagee wili give
Mortgagor at least fiftesn (15) business days notica of the time and place of any public sale thereof or of
the time after which any private sale or any other intended disposition thereof is made. The requirements
of reasonab'a notice shall be met if such notice is mailed, by certified mail or equivalent, postage prepaid,
to the adceze of Mortgagor shawn in Paragraph 23 (B) of this Morigage at least fifteen (15) business days
before the tirie 2! the sale or disposition. Morgagee may buy at any public sale and if the Coliateral is
of a type customariy sold in a recognized market or is of & type which is the subject of widely distributed
standard price gattat'sns, Mortgagee may buy at private sale. Any such sale may be held as part of and
in conjunction with any ‘sreclosure sale of the Real Estate of which the Mortgaged Premises are a part,
the Coliateral and Real [:atale to be sold as one lot if Morigagee so elects. The net proceeds realized
upon any such disposition, atter deduction for the expanses of retaking, holding, preparing for sale, selling
or the like and the reasonable at'oirays' feas and legal expenses incurred by Mortgagee, shall be applied
irv satisfaction of the indebledness sesured hereby. Mortgagee wilt account to Morigagor for any surpius
realized on such disposition.

G The remedies of h'ar'gugee hersunder are cumulative and the exercise of any one
ar more of the remedies provided for herein o1 under the Code shall not be conetrued as a waiver of any
of the other remedias of the Mortgages, includinj having the Collateral deemed part of the Real Estate
upon any foreciosure thergof §o long as any part of iba indebledness secured heraby remains unsalisfied.

H. The terms and provisions cantaliied it this Paragraph 22 hereof shall, unless the
context otherwise requires, have the meanings and be construed as provided in the Code.

.. This Mortgage is intended to be a financing statement within the purview of Section
9-402(8) and other appropriate sections of the Coda with respect to the <'z!'ateral and the goods described
at the beginning of this Mortgage which goods are or are to become [ixiiia# relating to the Morigaged
Pramises. The addresses of the Mortgagor (Debtor and Mortgagee (Se.irad Party) are sel forth in
Paragraph 23 (B) of this Mortgage. This Morigage is to be filed for record with {0 Recorder of Deeds of
the county or counties where the Maortgaged Premises are jocated. Morigagor is the-7acord owner of the

Mortgaged Premises.

23 MISCELLANEQUS.

A No change, amendment, madification, cancellation or discharge hereof, ar any par
heraof, shail be valid unless In writing and signed by the parties hereto or their respective successors and
assigns.

B. All notices, demands and requaests given or required to be served by either party
hereto to the other party shall be in writing. Al such noticas, demands and requests by Mortgagee fo
Mortgagor shall be deemed ‘o have been properly served if dalivered in person or if sent by United States
registered or certified mall, postage prepaid, addressed to Mortgagor at:
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c/lo  REV. TYRONE CRIDER
4720 8. Cottage Grove Avenue
Chicago, illinols 80815

or to such other address in Ilinois &3 Mortgagor may from time to time designate in wrilten notice to
Morigagee given as herein required. Al notices, demands and requests by Mortgagor to Mortgagee shall
be deemed to have been properly served If delivered in perron or if sent by United States registered or
certified mail, postage prepaid, addressed to Mortgagee at.

c/o  LESLIE DAVIS
76838 S. Cottage Grove Avenue
Chicago, llinols 60819

or to such oths: address as Mortgagee from time to time may designate by written notice to Mortgagor
given as hersir: required.

Notiies, demands and requests given in the manner aforesaid shall be deamed delivered
or served for all purposes rereunder at the time such notice, demand or request shail be delivered or on
the date shown on the rali=y receipt, as the case may be.

C. Wheneve, used in this instrument, unless the context shali otherwige clearly
require, the term “Mortgagor' shall ircluce the legal representatives, succassors and assigns, as the case
may be, of Mortgagor and all persons Gizining by, through or under Mortgagor. the term "Mortgagee” shall
include the legal representatives, successsrs and assigns of Mortgages; the term “pergon” shall include
any individual, partnership, corporation, joini 2nture, trust, unincorporated association or government, or
any trust, unincorporated association or govenimer:, or any agency or political subdivision thereof, or any
two (2) or more of the foregoing acting in concert, the singular shall include the plural, and the piural, the
singular; the gender uses shall include the other gerde.s.

D. Mortgagor will do, execute, acknowlzd;a and deliver or cause to be done all such
further acts, conveyances, notes, mortgages, and assurancea J2-Mortgagee shall reasonably require for

accomplishing the purposes of this Morigage.

E.  Subject fo and without fimitation of the provicirie hareot restricting or limiting
Mortgagor's rights of assignment and transfer, all of the agreements, obiigz‘icns, terms, provisions and
conditions herein set forth shall be binding upon and inure to the benefit of the N'crtgagor and Mortgagee
and their respactive legal representatives, successors and assigns.

F. If the payment of the Indebtedness secured hereby, or any piii thereof, be
extended or varied, or If any part of the securily therefor be released, all persons now cr-at any time
hereafter liable therefor, or interested in the Morigaged Prervises, shall be held to assedi,to such
extension, variation or release, and their liability, and the lien, and all provisions hereof, shall continue in
full force and effect; the right of recaurse against all such persons being expressly reserved by Mortgagee,
notwithstanding any such extension, variation or release. Any parson, firm or corporation taking a junior
morigage, or other lien upon the Morigaged Pramises or any interest therein, shall take the said lien
subject to the rights of the Mortgagee to amend, modify and supplament this Mortgage, and the Note, and
to extend the maturity of the Indebtedness secured hereby, in sach and every case without abtaining the
conseni of the holder of such junior lien and without the lien of this Mortgage losing its priority over the
rights of any such junior lien. Notwithstanding the above, or any other provision of this Mortgage, no junior
mortgage or lien shall be permitted without the express prior written consent of Mortgagee.
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G. Nothing herein contained shall be construed as constituting the Morigagee a
morigagee in possession in the absence of the actual taking of posseasion of the Mortgaged Premises.

H. This Morigage shall be governed by the laws of the State of lilinois, which laws
shall also govern and control the construction, enforceability, validity and interpratation of this Morigage.

i All of the covenants hereof shall run with the land.

J. in the evant of the voluntary sale, or transfer by operation of law, or otherwise, of
all or any part of the Morigaged Premises, Mortgagee is hereby authorized and empowered to deal with
such vendee or transfaree with reference to said Mortgaged Premises, or the debt secured heraby, or with
reference lo any of the tarms or conditions hereot, as fully and to the same extent as it might with
Mortgagor. without in any way releasing or discharging Mortgagor from the said Mortgagor's covenants
and undertakirga hereunder, and without Mortgages walving its rights to accelerate the Note or declare
an Event of Defau't hereunder as set forth in sald Paragraphs 7 and 8 above.

K. The captions and headings of various paragraphs are for convenience only and
are not to be construed ar Jsfining or limiting, in any way, the scope or intent of the provisions hereof.

L. Notwithathnding anything to the contrary contained herein, Moripagee
acknowledges that the Real Estat~ is encumbered by a first mortgage lien and an assignment of rents in
favor of Southwest Financial Bank a1d Trust Company (the "Southwest Lien Documents”); that the lien
hetein granted to Mortgagee is subordiiate to the llens granted thereto in the Real Estate, and that
Mortgagee's lien in the Real Estate shall te subject to the terms and provisions contained in the Southwest
Lien Documents,

PROVIDED, NEVERTHELESS, ti:at it Morigagor shall pay to Mortgagee the said sums

of money described in the Note and the interast tharesn, in the manner and at the time mentioned In said
Note and any and all other sums which may become payab'a by Mortgagor hereunder, and shail keep and
perform the agreements, obligations, terms, provisions andceiv!tions hereof by Mortgagor to be kept and
performed, then this Martgage and the estate hereby granted fn=!l cease, determine, and be void, and
this Mortgage shall thereupon be reieased by Mortgagee at the cost zii! expense of Martgagor (all claims
for statutory penaities, in case of Morigagee's failure to release, be.na hureby walved).

NEW HOPE COMMUNITY BAPTIST CHURCH,
an lllinois not-for-profit corporation

BY: oz:'?(“""" CMJ-"\

REV. TYRONE CRIDER, Pastor

ov_Zdprd [ /MM

LELAND WHITE, Finance Committee Chairman
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STATE OF ILLINQIS )
) 88.
COUNTYOFCQOK)

I, the undersigned, a notary public in and for said County, in ihe State aforesaid, DO HEREBY
CERTIFY that on this day personally appeared before me REV, TYRONE CRIDER and LELAND WHITE,
and acknowledged that, on behalf of NEW HOPE COMMUNITY BAPTIST CHURCH, an lllinois not-for-
profit corporation, they signed, sealed, and delivered the said instrument, pursuant to authority given by
the Board of Directors of sald corporation as their free and voluntary act, and as the free and voluntary
act and deed of said corporation, for the uses and purposes thersin set forth.

G'VEN under my hand and officlal seai, this 20th day of August, 1667

)
Ty f 9 / :,-
(-3.'“ 1 dane /‘E'("" p e 4

Notary Public
my commission expires.
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LEGAL DESCRIPTION OF PROPERTY

Parcel 1. Lots & and 10 in the Subdivision of Lots 1 and 2 of Stong and
McGlashan's Subdivision of the N 1/2 of the N 1/2 of the NE 1/4 of
Section 10, Township 38 North, Range 14, East of the Third Principal
Meridian, lying East of Vincennes Road, in Cook County, Hlinois. ALSO

Lots 11, 12 and 13 In the Subdivision of Lots 1 and 2 of Stone and
McGrzshan's Subdivision of the N 1/2 of the N 1/2 of the NE 1/4 of
Sectiun G- Township 38 North, Range 14, East of the Third Principal
Meridian, lylnp East of Vincennes Road, in Cook County, lllinois.

PERMANENT REAL ESTATE INOEY. NUMBER
20-10-208-024; 20-10-208-025; and, 20-10-206-026

STREET ADDRESS OF REAL EQTATE
4720-30 South Cottage Grove, Chicago, llincis

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING SHOULD
BE RETURNED TO:

Thomas S. Eisner

900 Mapie Road

Homewood, HHlinols 60430
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