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MORTGAGE

Loan 1D 9932088

July 1lut, 1997

The Mattgagor is
GLENDA HAIRSTON, AN UNMARRIED WOMax

(“Borrwer'), This Security tastrament is given to
CREATER THICAGO MORTGAGE CONP

which ts organtzed nnd existing under the faws of - THE STATE OF ILLINOIS 40
whose address is 7330 COLLEGE DRIVE, SUITE 205, PALOS HEIGHTS, ILLIMNOTS 604C3
(“Lender”), Borrawer owes Lende: Ui principal sum af

--------

One Hundred Fifty Thousand Eight Hundred Cighteen and no/100
Dollarg (U.S. § 150,818400 )

This debt s evidenced by Borower's notw dated the same date as this Seeurity Tnsiument ("Note"}, which
nrovidies for montlily pryments, with the full debt, if sot puid enrtier, due ad payable on July ist,

2027 'Phis Security Dnstrument secures to Lender: (a3 the repuyment of the debt evidenced by the
Note, with toverest, and i renewals, extensious and mudifications of the Note, (hy the payment of @3} other sums,
with interest, advatced under pasagraph 7 10 proteet the seewity of this Security fusirament; and {¢) the performance
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of Borrower's covenmts and agreements under this Seeurly [nsteament and the Note, For this purpose, Borrower
does  hereby  mortgnge,  graot and convey o the Lender the following  deseribed property  locaied in
COOK County, Nlinois:

LOT 11 IN BLOCK 1 TN HAMMOND COUNTRY CLUB ADDITTION, A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 17, TOWNSHIP 36 NOR'TH, RANGE 1%, BAST
OF “THE 'THIRD PRINCIPAL MERIDIAN, ACCORDING ‘PO THE PLAT THEREQF RECCRDED
FEBRUARY 28, 1925 AS DOCUMENT RO. 8793245 IN COOK COUNTY, ILLINOIS,

Tvem B 30-17-212-212

Pareel 1D 4 116 W I87PH STREET, CALUMET CITY

which bus the wildress of 60409 Strect, City],
inoiy [Zp Code ("Property Address™);

TOGETHER WITH all the iniprovenwnls now or herenlter erected en the property, and all ensements,
appurtenances and fixtures now or herectier o pare of the property, Al replacements and additions shall slso be
cavered by this Seewrity Instament, Allof (e Paregoing s referred w0 in this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borroweris“mvlufly seized of the estte hereby conveyed and has the right o
mortgage, grant nd convey the Praperty and that the Pragenty is unencambered, exeept for encumbrinces of record,
Borrower watrrants and will defend geoerally the title o the Property against all elaims and demunds, subject 10 any
eneumbranees of reeord,

THIS SECURITY INSTRUMENT combines unifurm covearnts for national use snd nopsuniform covenants
with Himited variations hy jurisdietion to constitate i uniform seeurity estroment covering real property,

Burrower and Lender covenunt md ngree as follows:
UNIFORM COVENANTS,

[ Payment of Principul, Interest atd Late Charge, Borrower shall pay wien due the principal of, and
interest on, the debt evidenced by the Note and Inte charges due under the Nute,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shial include in each monthly
piyment, together with the principal and interest as set forth in the Note and any lite charges, @ son for (n) taxes and
special ussessments levied or o be levied ugninst the Property, (b) leaseheld payments of gioadd renls on the
Praperty, ml (¢) premiums for insurnee required under purmgraph 4, by year in which the Larder must pay a
martgage insurunce premivm o the Secretary of Housing s Urban Developrem ("Secretary”), os-dicany year in
which such premium would have been required it Lender still held he Security Instrunient, ench monibly payment
shali also inelude either: () n sum for the wanunl morgage inswrance premium o be paid by Lender o the Secretary,
or (i) n monthly churge fnstead of a mortgage insurance premium IF this Seeurity Instrument is held by the Secretary,
in a seasomuble nmount to be déermined by the Seeretary, Except for the monthly charge by the Secretary, these
itets are called *Escrow ltems" und the sums paid 10 Lender are called "Bserow Fumds, "

Lender may, wany time, collect and hold amounts for Bscrow ftems in an aggregate smount rot to exceed the
naxinum amount thit may be required for Borrower's eserow account under the Real Estate Settlement Procedures
Act of 1974, 12 US.C. Section 2601 er seq. wwd implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are wvailable in the aecount may ot be based on
wnouwnts due for the mortgage insurance premivm,
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I the amogats held by Lender for Bserow Nlems exceed the smounts perntiied (0 he held by RESPA, Lewder
shilt secount 1o Borrower for the exeess funds us required by RESPA, {1 the amoutts of fundys held by Lender st any
time are nod sulficient o pay the Bserow fwms shen due, Lender sy nonify the Borrower and require Borrower to
mitke up the shortige as permitied by RESPA,

The Bserow Funds are pledged ax addiionl security Tor all swms secured by this Security Instroment, 1§
Burrower terders 1 Lemder the full puyment of ol such sums, Boreowers aceonnt shid! be eredited sith the balusee
remnining for all fostaliment ltems (), (b), and (2) wad any moerigage insurdnee premium instdimens tat Lender has
not beeome ablignted o pay @ the Seeretury, aned Lender shall prompily refind wny excess fands o Borrower,
tmmedintely privr w0 foreclosure sale of the Property or is acyuishion by Lender, Borrower's necoust shall be
eredited with nny budaoee remaining for o)) Instdlments Tor items (n), (), sid (),

X, Application of Payments, ALl pieyments wider paragruphs | wnd 2 shafl be applied by Lender as follows:

Elrst, to thesnorigage insurntee premium w be paid by Lender g the Seeretury or to the monthly charge by the
Seeretury instead o the montlty morrgage insurance premiung,

Sewond, to any zaxes, speeind assessments, leasehold puyments or ground rents, wnd fire, oo and oter Bz
insurunice promiuns, ps o ired;

Thizgds to interest due andss the Note;

Fougth, to nmortization of'ihe principa) of the Note; and

GER, e lute charges dut uider e Note,

&, Fire, Flood wd Other Hazaes imsurance, Borrower shall insure all tmprovements on the Property, whether
How in existence or subseguently erected, agnenst any hazards, easunties, and eontingencies, ineluding fire, fur which
Lender requbres Tnsurance, This insurnive shall be nmintsbned in e amounts and for the periods diag Letder
recuires. Barrower shall also tisure all Impivesiients on the Properry, whether now i exlstence or subsequentdy
erected, ngainst Loss by Houds © (e exient requized by the Seeremry, Al insurmoce shall be carried with compinies
appraved by Lender, The nsuranee policies aud uny cenels shall be hebd by Lender aid shal fnclude foss payndle
clawses n favor of, and Lo w Torm aecepiable w, Lender,

Iy thye event of boss, Borrower shisll ghve Leader immedinte notice by mil, Lender may make praod of Juss i ot
wiadde propdy by Dorrower, Bach Insurunee company conceraed-is herely umbnrized and directed to mike pryniem
foe sueh loss dlieetly o Lender, ustend of o Borrower wid b Lassder joludy, Al or gy part of the insurance
proceeds may be applied by Leoder, af its option, elther (1) 10 the seduetion of te indebtedness ander the Note and
this Security nstument, Orst 1o any delinguent anons spplicd i tie ordes parmgraph 3, und then 1 prepaysient
of prinelpud, or (0) o the restorgthon or repulr of the damnged Property. Aty applicatten of the procesds to the
peincipid shald not extend or postpone the due die of the monthly payments sbieh are referred o i puengraph 2, or
clunge the amowunt af such pryments, Any exeess insuranee proceeds aver an amountsequired o pay sl outstnding
indebtedness wider the Note ot dhis Seearity Instrument shall be puid o the entity fegally entitled theretn,

I the wvent of foreclosure of this Seeurity tostrament or ober srnster of ke o the Property thit extinguishes
the indebtedness, all cight, tele and merest of Boreower inwnd 1o insiranee polleles intorce shall pass o i
purchiser,

S Qecupnnty, Preservition, Matntonance and Protection of the Property; Borvawer’s Lot Application;
Lenseliolds,  Borrower shall oceupy, establish, wid use the Praperty as Boreower's principnd reskdeace within sixty
duys after the exeeution of dids Seeurlty nstrument (or within sixty diys of « liter sale o tansfer of Uy Propenty)
el shall contimie to oeenpy the Property ns Borrawer's principal residence for an Teast one yenr alter tie duje of
eupaney, utdess Letder derermdnes i reguirement will cause undue hardship for Bormower, or unless extenuating
circumsiinees exist which ave beyomd Borrower's conirol, Borrower stall notity Lender of any extenunting
ircwmstances, Borrower shail not commit wasie or destroy, damege or substmtinlly change the Praperty ue allow the
Propenty W deterforate, reasongble wenr snd tear exeepiedd, Lender miny thspeet the Propeny 35 the Propesty 18 vicant
or shindoned or the Joan s in defialt, Lender may tke rensonable aetion 1o prowet sl preseeve sueh vaemt or
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abandoned Property. Borrower shall also be in default it Borrower, during the loan appliention process, gave
materinlly false or insccuraie information or statements to Lender {or fulled to provide Lender with any material
information) in connection with the Joun evidenced by the Nowe, including, but not limited 0, representations
concerning Borrower's oceupuiicy of the Property as a prineipal residence, 1 this Security Instrument is on a
leasehold, Borrowsr shall comply with the provisions of the leass, [T Borrower acquires fee title to the Property, the
leasehold and fee tithe shal) not be merged unless Lender agrees (o the merger in writing.

6. Condemnntlon. The proceeds of any awird or claim for dumages, direct or consequentinl, in cosection with
any condemnation or other wking of way purt of the Property, or for conveyanee in place of condemnatian, are
herehy assigned wnd shadl be paid o Lender 1o the extent of the fall amount of the fndebredness that remaing unpaid
under the Note and this Security Tnstrument, Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Neae and this Security Instruniest, first o any detingquent amounts applied in the arder provided in
paragrapl 3, aidothen to prepayment of principal, Any application of the proceeds to the principal shall notextend or
postpone the due e of the monthly payments, which are referred to in paragraph 2, or change the smount of such
PRUYIEILS, ANy exCrss aroceeds aver wamount reguiced to pay wll owstanding indebredness under the Note wd this
Security [nstrument st b paid to the entity lesally entitled theret,

7. Churges to Borrower and Prolection of Lender's Rights In the Property, Borrower shall pay il
govermuental or manicipal eluarses, Nines and impositions that are not included in paragraph 2, Borrower shall pay
these abligntions on tme direetly 2o the entity which is owed the payment, 1t failure (o pay would adversely affect
Lender's interest in the Property, spen Lender's request Borrower shall prompuly furmish to Lender receipts
evidencing these payments.

If Borrower fails to nnke these paymenseor the pryments required by parggrph 2, or fuils © perform any olher
covemnnts and agreements contained in this Seaueity Tnstroment, or there is o tegal proceeding that may sighificantly
aftect Lender’s rights in the Property (sueh as aproceeding in bankruptey, for condemnation or (o enforee laws or
regulations), then Lender may do and pay whatever is.necessary to protect the value of the Property snd Lender's
rights in the Property, inclucting payment of taxes, hazand fisurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this puragiap_shadl become an additional debt of Borrower and be
secured by this Security Tnstrument, These amounts shall béardnterest from the date of dishursement, at the Note
rate, and at the opion of Lender, shafl be tmmediately due amd payzals,

Borrower shall promptly dischurge any lien which has prioricy over this Security Instrument unless Borrower:
() agrees in writing w the payment of the obligation secured by the Bizidn a manmner aceeptabie o Lender; ()
contests in goad faith the len by, ve defends aginge enforeement of te Ties in, legal proceedings which in the
Lender’s opinion operate o prevent the enfurcement of the leny or (¢) aesaigs from the holder of the lien an
dgreement satisfacwry to Lender subordinating the lien o this Security Instrumensy 1ender determines that any part
of the Property is subject to & len which may aitaln priority aver this Seewity listrument, Lender niny give
Borrower & notice identifying the lien,  Borrower shall satisfy the Tien or take ohe or more of the actions set forth
above within 10 duys of te giving of notice.

8. Fees, Lender may colteet fees and charges nuthorized by the Seeretury.

9. Grounds for Accolerntion of Debt,

{n) Default, Lender may, except as limited by regulittons issued by the Seeretury, In (el ense of puyment
defuulis, reguire immedinte puyment by full of ali sums seeured by this Security Instrument if
(i} Borrower defualts by failing to pay in full any monthly payment required by this Seeurity Instrument
prior to or o the due date of the next monthly payiient, or
(i) Borrower detiulis by fuiting, for a period of ity days, w perform any other obligntions ¢ontained
1 this Security lnstrument,
(h) Sale Without Credit Approval, Lender shall, i permitted by applieable Tuw (lseluding Section 34 1{d)
of the Garn-St, Germuin Depository [nstitwtlons Act of 1982, 12 U.S.C. 1701j-3¢)} il with the prior
appraval of the Seeretury, require immedinte prymient b full of all swims seeweed by this Security Insirument
if:

97644655 o

e

@-ﬂmlu 1oom Fage 4 ol ¥
¢ 3




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

(1) Al or part of the Property, or o benelieial fmerest ina trast owning all or part of the Property, is sold

or atherwise transferred (other i by devise or descent), amd

(i) The Property is not oceupled by the purehiser or grantee as his or her principul residence, or the

purchuser or grantee does so oceupy the Property bug his or her crediv lins sot been approved in

accordanee with the requirements of the Secretnry.
{c} No Waiver, If circumistanices oveur thal would penuit Lender to require innnedinge payment in full, hut
Lender does aog recquive suclk pryments, Lender does nog wiive it rights with respeet 10 subsequent eveats,
{d) Regutations of HUD Secretury, In nuny circumsiances repulations issued by the Secretary will Himis
Lender's rights, n the case of payment defaults, w require inmediate prynwsm in full and foreclose i not
piicd. This Security Instrument does not authorize aceeleration or foreclosure 1 not permitted by regulations
of the Seeretary,
(e} Mizctgage Not Insured, Borrower agrees that it this Security fustrument and the Note are not determingd
to be élisiple for insurance under the Nutiongl Housing Aet within 60 days from the date bereof, Lender
MY, at s apton, require immedinte payment i Rl of all sums secured by this Security [ustrament. A
written statereat of way authorized agent of the Secretary dated subsequent o 60 days from (he dale hereof,
deelining to insvre this Security Instrament und the Note, shadl be deemed conclusive proof of such
ineligibility, Notwubstanding the toregeing, this option may not be exercised by Lender when the
unavailability of insaranee-is solely due to Lender's failure w© remit a mortgage insurance premium (o the
Sveretary,

10, Relnstatement, Borrower has i tight to be reinstied i Lender has required immedine payment in full
because of Borrower's fiture 10 pay anamonnt due wider e Note ar this Security Instrument. This right applies
even after foreciosure procesdings are fnstitmzed. Fo reiustate the Security Instrument, Borrower shall wader in o
lump sum all wnounts required to bring Barrgwsca aecount current including, to the extent they are obligations of
Borrower under this Security Justrument, foreclogure eosts and sensonable and customary sttorneys' fees nnd expenses
properly associnted with the foreelosure proceeding, Upon reinstatemem by Borrower, this Security Instrument pnd
the obligations that it secures shall eemuin in effect /8D Lender ad not reguired inmediate payment in full,
However, Lender is not required to peemit reinstatement ifs (i) Lender has accepred reinstatement after the
commencement of foreclosure proceedings within two yeurs ivaiediately preceding the commencenent of a current
foreciosure proceeding, (1) reinstatement will preclude foreclosare” on differsnt grounds in the future, or (ili)
reinstatenient will sdversely aftect the priority of the lien cremted by-tins Seeusity Instruntent.

11, Borrower Not Released; Farbearance By Lender Not a Wiiver, Bxtension of the time of payment or
maodification of smortization of the sums seeured by his Security Instrumend Zranted by Lender 1o any suceessar in
interest of Borrower shall not operate o release the liahility of the original Botover or Borrower's sutcessor in
ilerest, Lender shull not be required o commence proceedings aguninst any suceeasHir in interest or refuse to extend
time for payment or otherwise modity amortizadon of the sums secured by this Security fastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearanes by, Lender in exercising
any tight or remedy shall-uot be g waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liahility; Co-Signers, The covemats and agreenems
of this Security Instrument shall bind and benefit the successors and wssigns of Lender and Borrower, subject (o the
provisions of paragraph 9(b), Borrawer’s covenints and agreements shull be joint and several, Any Bo/rower who
co-signs this Security Instrument bugt does ot execute the Note: (u) is co-signing this Security Instrument only
wortgage, grant and convey that Borrower's interest in the Property under the terms of his Security instrument; (h)
is oot personally obligated to pry the sums secured by this Seeurity Insirument; and (c) agrees that Lender and any
ather Borrower nuay ngeee (o extend, modily, forbegr or make any accommodations with regard o the terms of’ this
Seeurity Instrument or the Note without thit Borrower’s consent,
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13, Notlees, Any natice to Borrower provided for tn thts Seearlty lostrament shadl be given by delivering it or
by mniling Bt by st elass madh unless applicable ww requires use of another methad, The notice shall be directed o
the Property Address or any other pddress Borrower designites by noties to Lender, Any notiee (o Lender shdt be
yiven by (iest class mudl g0 Lender's wddress stuted heretn or any sddress Lender designaies by notice o Borrower,
Aty ttice provided Tor n thls Secarity Instrument shalt be deemed o have been given o Borrower of Lender when
given us provided in this paragruph,

{4, Governlog Lawy Severnbility, This Seeurity Instument shall be governed by Federal B and the lnw of
the juriadiction in which the Property I8 Tocaed, Tnthe event that sny provision or ¢lause of this Securily Instrament
or the Note conflicts with applicable faw, sugh contliet shall vot afet other provisions of this Security lnstrament or
the Nowe which cun be glven effeet without the contlieting praviston, ‘To this end the provisions of 1his Seeurity
[nstrument apddle Note ure declared 1o be severable,

18, Borzawer's Copy, Borrower shall be given one confrmed copy of the Nowe sl of ihis Security
Instramennt,

16, Huzardaos Substances,  Borrower shall ot cause or peratis e presence, use, disposal, storuge, or relense
af iy Hlwzardous Suosavees on or I the Property. Borrower shall it do, nor ablow anyone else o do, anything
aftecting the Property thivtis ta viollon of any Enviconmentil Lisw, The preceding two sentences sl not apply o
the presence, use, or stoegs on the Property of sonll quantities of Hazardous Substances dint are generidly
recognized to he appropriite  noemal residentinl uses wnd 10 mainteninee of te Property,

Borrower shull prompily give Leidger written notice of any investignidon, ¢laim, demmnl, lnwsult or other action
by any governnental or regulatoey agersy or privide party involving the Property aid any Mazardous Substance or
Envirotmental Law of which Borrower pus actund knowledge, 1 Borrower Jearng, or is notilied by any govermeninl
or regulatory authority, that any removal ocotaer remedintdon of any Huzardous Substanees affecting the Property is
necessary, Borrower shdl prompely ke all necesaiey remedial netons in accordinee with Bavisonmenn) Law.,

As used in this parugeaph 16, "Haznrdous Substances” are thuse substinees defined a8 toxie or hizardous
substances by Environment! Law and the ollowing substunces: gasoling, kerosene, other fTummable or togic
petraleum produets, toxie pesticides and herbicides, verube solvents, moterinls comuining asbestos or formaldehyde,
and radionetive materials,  As used in this parageaph 16, “ivisomnental Law” wmeans federnd Taws il lnws ol the
Jurisdiction where the Property is tocuted th relate @ health, sefe or environmentil progection,

NON-UNIFORM COYENANTS. Borrower and Lender further covemnt and agree as follows:

17, Assignment of Rents, Borrower uneonditionafty assigns and trnstére w Lender all the rents and reventes
of the Property. Borrower mthorizes Lender or Lender’s agents (o colleet tieaonts and revenues and hereby direets
eich tewunt of the Property to pay the reats o Lender or Lender’s agents, Hossever, prior o Lender's notice to
Boreosver of Borrower's breach of any covensnt or ugreentem in the Securlty hstra ness, Borrower shall colleet and
receive all remts mixd revenues of the Property as trustee for (e benelit of Lender and, Borrower, This assignment of
rents constitutes ui ubsobute assignment and notan assignment for addidosal security only,

I Lender gives notice of bregeh to Borrower: () all rens received by Borrower shind by bl by Borrower us
trustee for benefit of Lender only, to be applied to e sums secured by the Security Inserament: b Lender shall be
etititled (o collect and reveive nil of the rents of the Property; and (¢} each tenant of the Property sl pay all renes
due and anpaid o Lender or Lender's agent on Lender's written demind (0 the tenant,

Borrowver lns not exeeuted wny prior sssignment of the rents and his novanc will not perfarm any aet that wauld
prevent Lender frons exercising its rights wider this parugraph (7,

Lender shafl not be required to enter upon, take control of or maintain the Property betore or after giving notice
of breach to Boreower. However, Lender or u judicially appoined receiver may do so at any time there iy a breuch,
Any application of rents shall not eure or waive any defuuit or invalidate any ather right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt seeured by the Security Instrument s puid in full,
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18, Foreclosure Procedure, I Lender vegulres Immedinte payment in full under puragraph 9, Lender may
foveclose this Security tostrument by Jucieinl proceeding, Lender shall be entitted to colleet all exprnses
tueurred in pursuing the reedies provided v this paragraph 18, lncluding, but not Bmbed fo, ressonable
ntiorueys' Fees and costs of ttle evidence,

I the Lender's intevest 1n this Seeorlfy Tnstrament Is hebid by the Seeretury wnif the Seerelary requires
Immedinte payment In Toli under Pacagraph 9, the Seerclary nmy tavoke the nonjudicial power of sale
provided in the Siagle Family Mortgage Foreeloswre Act of 1994 (“Aet™) (12 U.8.C. 3781 o1 seq.) by requesting
t foreclosure commissioner dusignnted under the A to conmenee foreclosure and to sefl the Property ns
provided in the Act. Nothing n the preceding senfence shindl deprive the Seeretury of any rights otherwise
avillable to a Lender under this Parngraph 18 o applicable law,

19, Relerae, Upon puyment of all suns secured by this Seeuriey fnstrusent, Lenter stindh release this Security
Pastrument whaoss edmrge to Borrower. Borrower shall pay any recordtion costs,

20, Walver of Vomostend, Borrawer walves all right of iomestead exemprion in the Property,

21, Riders 1o (his Security Insteament, 3t otie or moere riders are exeetted by Borrower sind recorded sogether
with this Seewrity nstroment, thecodennts of ench such rider shall be fncorporased int and shall amend and
supplement e covenants and wgreetients af this Securly tisteunens ws 31 e ddder(s) were o part of this Seeurity
tastryment, [Clieek applicable box(es)], -

e Comdoniinluat Rider l,.‘,.] Growing Byutty Rider [xl omer [specify]

() planmd Unic Development Rider Lol Gadumed Puytient Rider Adijugtahle Rate Rider
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BY SIGNING BELOW, Borrower neceps uiwd ngrees to the terms comained in this Secority lnstrument and in

any rider(s) executed by Borrower aid recorded with it
= A Senl)

Wilnesses:
GLENDA HAIRSTCON «Purrower

{Seal)

Jlorrower

{Seal) (Send)

Horrower Hrrower

{Senl) {Seal)

Jarrower -Horruwer

£ ASeal) (Seal)

Aeriwer Slorrower

STATE OF ILLINOIS, C'OOK County ss;
I the undersigned » i Notary Fublic inand for said county and stie do hereby certify
that

GLENDA HAIRSTON
AR L) MARR LG XD M AN

» hersamally koown 1o me o be the same persun(s) whose nane(s)
subseribed o the foregolng Tnstrument, appeared before me (hls day In person, mid sekmwlerged that - SHE
signed and delivered the seid Tnstrment as HER free nnd voluntary act, (or the weessd durposes therein
st forth,

Given wnder my hack and efticinl senl, this lat duy of  July L1997

My Conpuission Expires:

s

K (P r.".’.".’c’n‘r'.‘r‘//(f’(/(’fa‘ﬁl’f’r'{/( d

§  “OFFICIAL SEAL"
$  David G, Gaborek
% Notary Public, Stute of 1llinols |

. My Commission Exp, 06/03/2001 |
IR AT
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FIIA Cone N,

1318766200
Loan il: 9932088

ADJUSTABLE RATE RIDER

THISAZIUSTABLE RATE RIDER is made this st day ol July , 1997
and s incorpead into and shall be deemed o amend and supplement the Morgage, Desd of Trost or
Seeurity Deed ("Secuiity Insteument™) of the same dile given by the undersigned (" Borrower") o secure
Borrower's Note ("Nt “p0

GREATER CHICAGO MORTGAGE CORP,
(the "Lender”) of the same datesndCovering the property deseribed in the Security Instrument and lovated at:

115 W 157TH STREET
CALAMLT. CITY, ILLINOIS 60409
Jrropeny Adidress]

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHAMNGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER WUST PAY,

ADDITIONAL COYENANTS, ln addition to the coveanms sad agreements nade in the Security
Instrumient, Borrower and Lender further covenant und agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The irerest rate nmy change on the first day o October . 1998, and on thut day
of each succeeding year, "Change Dale” mieans each date on whicl the interest rte could change,

(B) The Index

Beginning with the tirst Change Date, the interest rate will be bused on an Index. T means the
weekly avernge yield on United States Trensury Securities adjusted to a constsnn niaturity of one yess, s made
available by the Federal Reserve Board, "Current Index” mienns te most recent idex figure wvailabie 30 days
before the Change D, I the Index (as detined above) is no longer available, Lender witl use as a new Index
any index prescribed by the Secretury, As used in this Rider, "Secretary menns the Secretary of Housing and
Urban Development or his or her designee," Lender will give Borrower notice of the new [odex,

FHA Multistute ARM Rider - 10/95 9784485
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{(C) Cleulntlon of fnterest Rate Chnnges
Before each Change Dute, Lender will enleulnte oonew interest rute hy addisg a margin of Pwo and
three quarters prereentage poinisi { 2,750 ) 10
the Current Todex and rounding dee sum t the nearest onescighth of otie pereentage point (0.125%), Subject
o the lindeestared In parngraph (DY of this Rider, this rounded smount will be (e nes interest rate unti} the
next Chinge Dnte,

(D) Limitsor interest Riste Changoes

The existing tnerest rte will never inerense or decrease by more thun one percentage piint (1.0%) on
wiiy single Change Date) 1 interest eate will never be nore i five pereentage points (3.0%) higher or
fower tinn tie Snitinl interess rete, as stited in Pregraph 2 of the Note.

(E) Caleulition of Paymes Chnnge

10 the nterest rite clunges on s Zisuge Date, Lender will enleulste the nmoant of monthly pryment of
principal aud interest sdidel woudd beooeeessary o repay the unpaid princips) balsnee in Tull an e Marlry
Date at the new inerest re through subsisdatty equal payments. hr making such ealeulution, Lender will use
the unpaid prineipnl batanee which would bevwed on the Change Date i here had been o defiule in paymens
on the Note, redueed by (he amount of uny prepaymests o principal. The result of this calenlution will be the
amount of the new wonthly payment of prineipal sud fnterest,

(I) Notlee of Changes

Lender will give notice to Borrower of uny chunge in te iverest rate and monthly payment smount, The
totice must be given at least 25 dnys betore the new monthly payaeatamount is due, snd must set forth () the
date of dwe noties, (i) the Change Dute, (i) the old interest sae, (5t new interest mig, (v) the new
monthly paynient smsount, (vi) the Carrent tndex sid the date it wis published, (vil) the method of calenlating

the chunge i0 morthly payment amount, wil {viil) any other informution =< muy be required by law from
time 10 thae,

(G) Effeetive Date of Chunges

A new inerest tate esleulited in wecordanee with purageapls (€3 sl (D) of this ’ider will beeonwe
eflective an the Change Date. Borrawer shall nike o payment in the new monthly smoentbeginning on the
first puyment date which oveurs ot Jeast 28 days after Lender has given Borrower the notee of changes
recquired by paragraph () of this Rider, Borrower shal! have no obligation to pay any Iicrease o7 the monthly
payment amount caleulated bn necordunee with puragraph (E) of this Rider for any payment dite oceltring less
than 25 days after Lender haa given the required notice, 1 de monthly payment amount calealsted in
aceordance with paragraph (B) of this Rider decrensed, but Lender falled to give tmely notiee of the dectense
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stuted inatmety notice, then Borrower hus the option 1o either (1) demand the return to Borrower of any
excess puyment, with interest thereon wt the Note rate (s rate equal to e interest rte which should have been
statedd in o timely notiee), or (i) request that iy excess puyment, with interest thereans o the Note rate, be
applied s pyment of principal, Lender’s obligation o return uny excess payment with interest on demang is
not assigushle even Hf the Note Is atherwise assigned before the demand Sor returs is mide,

97644655 Gdl
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BY SIGNING BELOW, Borrower necepts and agrees 1o the wrms and covenants coniained i this
Adjustable Ratwe Rider,

,ﬁﬂ&!%. _ PRARAX DO (S (Senl)

GLENDA HATRSTCON Joceower Burrower

{Seil) (Seul)

-llorrower Jlorrower

{Seal) (Seal)

Jorrower Slrnswer

STRUCANR N 11111 e (Seal)

sHorrowe JHerrower

mwhuaon Page 4 ol
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