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This Mortgage prepared by: LASALLE BANK NI, ATTN: LISA FIGUEROA
320 ¥, Ashland Ave.
Chicage, IL_80867

CONSTEUCTION MORTGAGE |

THIS MORTGAGE iS DATED AUGUST 26, 1907. nastwoen ROBERTA R, PALEN, SINGLE, whose addresa ia
6423 N SEELEY, CHICAGO, IL 80845 (referrec to-ualow as ‘Grantor'); and LASALLE BANK NI, whoae
address Is 3201 N ASHLAND AVENUE, CHICAGO, IL 0857 (refsrred to balow ag "Lender').

GRANT OF MORTGAGE. For valuable cansidaration, Graror morigages, warrants, and conveys to Lender all
of Grantor's right, thle, and interast in and to the following described real property, togather with all existing or
subsequently erected or affixed bulldings, improvements and Jic'ures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigits (Including stock In utlitlas with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without timitatian
all mineras, oll, gas, gaothermal and similar matiers, located In COOK.<‘aunty, State of lllinole {the "Real

Property’); w M

LOT 22 IN BLOCK 1/DEVON WESTERN ADDITION TO ROGERS PARK BSING A RESUBDIVISION OF
LOTS 1 TO 24 BOTH INCLUSIVE IN MARGARETE FABER'S SUBDIVISION OF THE SOUTH 8 CHAINS
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK“%

UzF' ILLINGIS,
The Real Property or i{s addrass is co ?o known as 8423 N SEELEY, CHICAGO, I 62845, The Real

Proparty tax identllication number is 11-31-3‘1(i 014,
Grantor presently assigns to Lander all of Grantor's right, title, and interest In and to all leases of the Property and

all Rents from the Property. (n addition, Grantor grants to Lender a Unlform Commarclal Code sscurlty interes! i
the Personal Property and Rents. -

DEFINITIONS. The following waords shall have the following meanings when used In this Mortgage. Terme 1ol
otherwise defined In this Mortgage shali have the meanings altriautad to such terms in the Unlform Commercial
Coda. Al references to collar amounts shail mean amounts in lawlul rmoney of the United States of Amerlca.

Grantor. The word “Grantor' means ROBERTA R. PALEN. The Grantar Is the mongagot under this
Mortgage.

Guarantor., The word "Guarantor® means and includes without limitetion each and all of the guarantis,
sureties, and accommodation parties in cannection with tho Indabtadness.

Improvements, The word “Improvements' means and Inciudes without limitation all existing and future c,/
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t(ﬁprOVemenps. bulldinge; struciures, moblle homes affixed on the Real Property, facilies, addiiions,
- 'rgplacemants and othar construction on the Real Property. -

'lnd_ebtedness;' The word "Inciebtedness” means al‘l‘princlpal.' and Interest payable under the Note and any
. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lerder
-to enforce obligations. of Grantor under this Mortgage; together with inferest on such amounts as provided in
"’ this Mortgags. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
“Including sums advanced to protect the securily of the Mortgage, exceed $122,378.94.
. Lender. The word "Lender® means LASALLE BANK NI, its successors and assigns. The Lender is the
- Mortgagee under this Mortgage.
~ (Mortgage. The word: "Morigage" means. this Morigage between Grantor and Lender, and includes without
ljmltallan all ezcignments and security interest provigions relating to the Persone! Property and Rents.

* Note. The worr *Note* means the promissory note or credit agresment dated August 26, 1997, in the original
principal amount. of $92,000.00 from Grantor to Lender, together with all ranewals of, extensions of,
modiilcations of, raiinundings of, consolidations of, and substitutions for the promissory note or agreemant.
The:interest rate on the Nnia Js 7.760%. The maturity date of this Mortgage Is July 25, 2002,

" Personal Property, Tha words "Personal Property’ mean all equipmert, fixtures, and other anicles of
-gBersonaI-. property- how or-horeafter owned by Grantor, and now or hereafter aftached or affixed to the Real
- Property; together wih ali'acceszions, bans, and additions to, all re';‘:lacements of, and all substitutions for, any
.. of such Propeny;.and-logether. Wit all proceMs--(Enclwln%wlt out limiation all insurance proceeds and
"refunds of premiiims) from any-saly or ziiar disposition ot the Property,
- Property. The word "Property" means <allentively the Ree) Propsrty.and the Personal Property.
: :Heal"ProR,?rtr?.. The words: "Real Propariv® mean the property, interests and rights described above (n the
. YGrant of Morigage” section, &)
.Related Documents, The words "Related Doruments® mean and include without limitation all promissory
. hates, credit’ agreements; loan agreements, environivental agreements, guarantles, security agraements.
. .morgages, doeds of trust,-and all: other Instrumen:s: aaraements and documants, whether now or hereafter
- axisting, executedIn-connection with the Indebtedness. ' =
“Roents,. The word:*Rants’ means all present and future-reqts, revenues, Income, Issues, royalties, profits, and
o1h_a‘r benetits derived from the Property.

' " THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANP-THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMFWT,OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER. THIS MORTGAGE AND THE RELATED
~ + 'DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FU'..)WING TERMS:

PAYMENT AND. PERFORMANCE. -:,Eicceﬁt as otherwloe provided In this Mortguge. Grantor shall pay to Lender all

- amounts. sacurad: by this Mortgage' as they become due, and shall sirictly perttrm_all of Grantor's obligations
-~ unrler'this Mortgage. . o

 POSBESSION AND MAINTENANCE: OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
. Ihe:Property shall be governed by the following provisions:

Possession and Use. Untll In defauit, Grantor may remain In possession and controi o1 and operate and
manage the Property and collect the Rents from the Froperty.

Duty'to Maintain, Grantor shall maintain the. Property In tenantable condition and promptly perfirt all repalrs,
' ‘replacements, and malntenance necessary to preserva its value.

‘Hazardous Subsiances. The terms “hazardous waste, "hazardous substance,” "disposal,” “releass,” and
~"threatened refease," as used _in this Morigage, -shall have the same meanings as set ionh In the
;Com‘prehenslve'Environmen!al .Response, Compensation; and: Liabllity Act of 1880, as amended, 42 U.5.C.
. Sertion 8601, o seq. (‘CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Fub. L. No.
- B9-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,5.C. Sactlon 1801, et seq., ihe Resource
- Gonaervation: and Becovery Act, 42-U.8.C. Saction 8301, et Ase_?.. or other applicabl'a state or Faderal laws,
.fules, or raguialluns-ado?tedi,pursuant to.any of. the foregoing: The terms “*hazardous waste" and "hazardous
-subslanca® shall_also Inciude, without imitation;’ petroleun: and petroleum by-products or any fraction thereof
~-and:asbestos, Grantor rapresents and. warranis to Lender.that: . (8} Duting the perfod of Grantor's ownership
of the. ‘Property, there has: besn.no. use, generation, manufacture, storage, treatment, disposal, release or
- “threatened release of any hazardous waste or substance by -any person on, under, about or from the Property;
- (h) Grantor has no knowledge of, or reagon to balleva that thére has baen, except as previously disclosed io
- and acknowledged: by Lender in writing, - (i) any Use, generation, manufacture, storage, treaimen!, disposal,
~ release, or threatened release of any hezardous.waste or substance on, under, about or from the Property by
“any. prior owners or occupants of thae Propetty:or (l'!:) any-actual or threatened litigalion or claims of any kind
. by any person relating 1o such- matters; and - (c) Except. as: previously disclosed to and acknowledged by
~Lendar In writing, () neither. Granior nor any tenant, contractor, agent or other authorized user of tha Propery
.shall use, genarate manuiacture..,s;qre - {reat. .dispose of, or release any hazardous waste or substance on,
~under, about or fr m‘mq‘-,ﬁrqperty,;aﬁd “{I) "any such activity shall: be conducted In compliance vith al
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applicable lederal, state, and local laws, regulations and ordinances, Including without imitation those laws,
reguiations, and ordinancas described above. Grantor authorlzes Lendar and Hs agents to entar upon the
Property to meke such Inspections and fosts, at Grantor's expensa, as Lendar may deem appropriate o
datermine compliance of the Property with this section af the Morigage, Any Inspactions or tests made by
Lender shall ba for Lender's purposes only and shall not be construed to create any respansibility or tability
on the pant of Lender to Grantor of 1o anY other persan. The representations and warranties containod hareln
are based on_Grantor's due diligence In nvestigating the Property for hazardous waste and hazardous
subglances. Grantor heraby (a] raleases ant walves any tuture Claims against Lender for indemnity or
cantribition In the evant Grantor bacomes lable for cleanup or othar costs under any such laws, and’ (b)
agrees 10 Indemnlly and hold harmless Lender agatngt anr and all clalms, losses, liabliities, damuges

Panamas and expenses which Lender may directly or inireclly sustain or suffer resuliing from & braach of
his sactlon of the Mortgage or 3 a consequence of any use, generation, manufacture, storage, disposal,
release of threataned release occurring prior to Grantor's ownarship or interest in the Froperty, whather or not
tha same was or should have bean known to Grantor. The provisions of this section of the Morigage,
Including the oblipation to. indemnlly, shall survive the Paymem of tha indebtednass and the satlstaction and
reconvayance »r 'na llen of this Mortgage and shall not be affectad by Lender's acquishion of any inerast in
the Proparty, wrziher by foreclosure oF otherwise,

Nuisance, Wasta, -Srantar shall not cause, conguat or permit any nulsance nor commit, permit, or sulfer any
stripping of or wasts on or 1o the Property or any portion of the Proparty, Without limlting the ﬁ\enarallty of the
fareqoing, Grantor vell 1ot remove, or grant 1o any other party the rlght to removye, any timber, mingrals
{incitding oil and gas), tol gravel of rock products without the priar written consant of Lendar,

Ramoval of improvementa, - Jrantor shall not demolish of ramove any Improvaments from the Real Property
without the priar wrliten cansent-of Lender. As a condition ta the removal of any tmprovements, Lender may
roquire Grantor to make arranoaments satisfactory to Lender 1o replace such improvemonts with
improvements of at least aqual vaiue.

Lender's Rigitt to Emer, Lendar and its sqems and represantatives may anter tpon the Real ProFany a il
raasonable fimas to attendt to Lende's literests and to inspect the Property for purposes of Grantor's
compliance with the termg and conditions ¢! ihis Mortgage.

Compllance with Govarnmental Requirémeras, Arantor shall promptly comply with all laws, ordinances, and
rogulations, now or hersatter In affect, of all go‘;emm&mat authoritles applicable to the use or accupancy of the
Praperty. Grantor may contest in good falth any such faw, ordinance, o regulation and withhold compilance

during any oroceeding, inctuding appropriate appealr, 8¢ long as Grantor has notilied Lender In writing priot to
doln gsoyand 80 h:mg as, In L%nggr‘spsole og nion, Ler‘.dergs Intorasts In the Propam‘ are hot leo%a;?dizad.

Lender may require Grantor to post adeguate sacurity or 4 surety bond, reasonably sa
protect Lander'y interest,

Duty to Protect, Grantor agraes neliher 10 sbandon nor leqve unatiended the Properly. Granior shalt do al

other acts, in addition to thoge acts sat forth abova In this section, which from the character and use of the

Praperty are reasonably nacessary to protect and preservs the Fronary.
CONSTRUCTION LOAN. This Morigage constiiltes & "construction rongage” within the meaning of section
9.313 {(1)(C} of the ilinols Uniform Commerclal Code. | some or all ol-*hé troceeds of the loan creating the
Inclebteciness are o be used to conslruct or complote construction of any impravements on the Propeny, the
improvements shail be completed no later than the maturlty date of the Noté (ac'sush earller dete as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses in cori-zetion with the wark, Lender
clishurse foan deroceeds under such terms and conditions 83 Lender may dsem. necassary 1o insure that the
interest created by this Mortgage shali have priority over all posaible Hans, Including ihose of material suppliars
and workman, Lend,ar‘may requira, among other things, that disbursement requasis be supponed by recelpted
bills, expense affidavits, wavers of llens. construction progress reports, and such other dacurientation as Lender
may reasonably reguest,

DUE ON SALE - CONSENT BY LENDER. Lander may, at lts option, declare immadiately dugz end payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consery, «f all or any
part af the Real Property, or any interest In the Aeal Property. A “sale or transter” means the conveyance of Ruai
Propety or any right, title or Interest therein; whether legal, beneficial or equilable; whether voluntary ar
involuntary; whethar by outright sale, deed, Installment sale contract, land contract, contract for deed, leaselicid
interest with & term greater than throe (3) years, lease-option contract, or by sale, assignment, or transfer of any
veneticlal Interest In or to any tand trust holding title to the Real Property, or by any other method of conveyance
ol Real Propenty interest, 1f any Grantor Is & corporation, pastnership or limited llablily company, transter aleo
includes any changa tn ownership ot more than twenty-five percent (25%) of the vating stock, pannership interasts
or limited Habiiity company Interasts, as the case may be, of Grantor. However, this aplion shatl not be exerclsed
by Lender it such exarclse Is prohibited by federal law or by lilinols law, .
LA)r(tggggND LIENS. The foliowing provisions relating fo the taxes and fiens on the Propenty are & part of this
0 '

Payment. Grantor shall pay when duse {and in all events prior to dallnquency) all taxes, payrot taxes, speclat
taxes, assessments, watar charges and sewer service charges levied agalnst or on accoun of the Propeny,
and shall pay when due alf claims for work donoe on or for services rendored or malerial turnished to the
Property. Gfantor shall maintain the Property free ol all lens having priority over or e ual 1o the Imergst of
Lander under this Morigage, axcapt for the Ifan of taxes and assassments not due, and excepl as otherwise
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providad in the following paragraph.
“Right To-Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispule over the obiigation to pay, 8o fong as Lender's Interest I tha Property Is not jeopardized. If a Tlen
- arlaes-or Is filsd as. & reallt of nonpayment, Grantor shall within fifteen {15} da¥s after the llen arises or, if a
~len Is flied; within-fifteen {16) days aftar Grantor has notice of the filing; secure tha discharge of the Hen, or |
“raquealed by - Lenger, daposit with Lender cash or a: sufficient corperate sursty bond or othsr security
- salisfactory to:Lander:in: i amount sufficlent to discharge the iien plus any cosls and attomeys' fees or other
~‘gharges that could acerue ag a result of a: foraclosure or sale under the llen. In any contest, Grantar shall
defend Hself-and Lendar and. shall saﬁsclxany adverse ]udgmem. before enlorcement against the Property.
grrggégg.l‘.ggsaﬂ- name Lander as an addilonal obligee ‘uncer any surety bond fumished In the contest
. Evidence of Payment. Grantor. shall upon demand fumnish lo-Lender satisfactory evidence of Jaaymem of the
- {axes or asaessments and shall authorize the:appropr!ata’&ovarnmantal official to dellver 10 Lender at any time
@ writtan statement of the laxas and assassments against the Praperty;

-Notice of Cunstruction. - Grantor.shall notity Lender at feast fiiteen:(15) days before any work is commenced,
any’services & e jumished, or any materials dre BUP lled to the Property, it any machanic’s llan, materialmen's
itan, or other 'ap-could' bo asgeried on account of the work, services, or materials. Grantor will upon request
of-Lender. furnlan to Lendar advance assurances satisfactory to Lender that Grantor can and wiil pay the cos!

of: sueh improvemente, ‘ o L
: aﬂgg&g%w DAMAGE INSURPANCE. The following provisions relating 1o Insuring the Property are & pan of this
' Wil age. . - ‘ o
SO - Maintgnance of Insurance.— Grantor shell procure and maintaln policies of fire insurance with standard
gxlended. covarage: endorsemsite on & raplacement basls for ‘the full Insurable value covering all
i , \.--lmgrovemema on the Real Prop.ary n an.amaount sufficient to avold agglicaﬂon-m any colnsurance clause, and
with aslandard morgagee clause in fovor of Lender. Policies shall be written: by such insurance companias
Bnd in-such form as may be regsonrbly accaptable 10.Lander, Grantor shall deliver to Lander certificates of
;mwerage from gach Insurar cantaining 2 siinulation that coverage wilt not be cancelled or diminished withou! a
minimim: of ten: &10)-‘ tays* prior: written potics o Lender and not containing any disclaimer of the Instirer's
R liability:for fallure to give such notice. Eact: In3ivance policy alsoishall include an endorsement growdlng that
coverage In favor of Lender will not be lmlamrs.f.‘ n.any way by any act, omisslon or default of Grantor or an
‘other parson.. - Should the Real: Propeng-a any tims-hecoms located in an area designated by the Dlrector o
“iha -Federal Emerﬂm Management Agency as 2 speclal: flood hazard area, Grantor agrees to obtain and
" maintain Federal Insurance-for the full unpaid- principal balance of the ioan, up 1o the maximum poficy
_limits set under the National Flood. Insurance Program. o7 as otherwise reguirad by Lender, and {0 mainain
*guch insurance for tha tarm of the foan:. .

Application of Proceads. Grantor shall promplly notity Lengdsr ot any loss or damaga to the Proparty. Lender
may- make proof of loss [ Grantor falls to_do 80 within fiteer. (15) days of the casualty,. Whether or not
Lender's security Is impaired, Lender may, at s election, .pply the proceeds 1o the reduction of the
- Indobtedness, payment of any llen affecting the Propenty, or the ‘esteration and rapalr ol the Propeny, if
Lender elecis 10:apply the proceeds to restoration and repalr, Granior #'all repair or replace the damaged or
, destroyed improvements in.a manner satlsfactory to. Lender.” Lender sqsl, upon satlsfactory proof of such
- expenditura, Pay or ralmburge Grantor from the proceads for.the reasona’ile cost. of repalr ‘of restcration i
N . Grantor is not In dafaull heraunder,” Any Rrocaeds«whlch have not been sk irsed within 180 days after their
y. . racelpt and which Londer has not committed to the repalr or restoration of the Property shall be' used firs! to
- [ _pay-any amount owing to Lendar under thig Monga?g. then to prepay accrusd ivlerest, and the remainder, il
. any, shall'be applled-to. the. principal balanse of The' Indebtedness. It Lander buus any procerds after
paymant In full of the Indebtednass, such proceeds shall be pald to Grantor,

Unexpired Insurance st Sale, »!!\ng{3 unexpired insurance shall Inure 10 the benefit 0%, &nd pass to, the
- purchaser of the Property covered by this. Mortgage at any trustee's sale or other sus-held under the
provisions of this Mortgags, or at any foreclosura sale of such Propery.

- EXPENDITURES BY.LENDER. If Granlor falls: to: compiy‘wuh"anly provision of this Mongags, or-t any action or
. g;oceading;ia commanced. that would materlally ‘affact. Lender's Interests in the Properﬁ, nder on Grantor's
. half may, but shall not ba required to, take any actlon that Lender deems ap&raprlate. ny amount that Londar
gxponds in 8o doing will bear Interest at the rate provided for in the Note fror the date incurred or paid by Lender
1 the.date of. repagirmem:b .Grantor.” All such expenses, at Lender's option, will (a) ba payable on demand, {b)
[ be added to the balance of the Note and. be epportioned among and be payable with any instaliment ‘myments 1o
L -+ baecgdmae due during elther .(1) the term of any applicable insurance paficy or” (I the rema n!ng term of tha Note, or
f {0)-bo tragtad & a balloon payment which wiil ba due andfpaylrable at the Note's maturity. This Monqaga aiso-will
- geclre payment of these amdunts.  The rights provided: for in this paragraph shall be In addttion to any other
. _rlggtaor'any remadies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
RN ‘gad!l-;not be’ construed ae curing the defaull so as to bar Lender from any remedy that ft otherwise would have
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ST HQ}?@%@EW; DEFENSE OF TITLE. Tha following provisions raleting to awnsrship of the Praperty are a par of this

- Title.. Grantor warrants: that:  (a} Grantor holds good and marketable titie of racord to tha Property In fee
-, 'slmple, frae and clear of alf llens and encumbrances other thas those set forth in the Real Property description
cooarin anr title Ihsurance r{aoﬂcy, title report, or final title opinion issted in favor of, and accepted by, Lender In
. connection with this Mongage, and (b)) Grantor has the full right, power, and authority to execute and doliver
«» . tthis Mongage to Lander.
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{ INDIVIDUAL ACKNOWLEDGMENT

L{. ' ‘
YsrateoF A\l ).

?‘:" ana “MM "
{ ) 88 : "OFFICIAL SEAL

‘4 COUNTY OF CQ{LJ(» NATALIE GOLLINS

¢ Holary Public. Stala of
On this day befare me, the undersigned Notary Public, personally appba?adnﬁﬂaﬁmlf Eﬁ?ﬁ INGLE, 1o me
known to be the individual describad in and who executed the Morigage, and acknowlecged t or sho signed

the Mortgag s hls or her free and voluntary act an aad for theyes and purposes thereln my ntlonad

,19

m under/ ;,d n/u/d‘b gz sonl this é day of
Residing a! E%}_-QQ (ﬁ (A %_)_

Notary Public in and tor Ins State of :EL \'w\iﬂ

My commission expires I )‘9.01 !v’-‘[ +-

o

LASEH FRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3,23 /c} 1997 CFi ProServicas, inc. Al rights resarved.
(IL-G03 EJ.24 F3.24 P3.24 PALEN.LN HM OVL]

—_—T—
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Defense of Title, Subject to the exceptlon in the para‘?ruph gbove, Grantor warrants and will foraver delend
the title to the Property against the fawful claims of all parsons. In"the event any actlon or proceeding is
commanced that quastions Qrantar's title or the Interest of Lendor under this Mongage, Grantor shall defend
the actlon at Granior's expensa, Grantor may be the nominal party in such dprocae ng, but Lender shall boe
entitted to particlpate In the proceeding and 1o be represented In the proceeding by caunsel of Lender's own
cholce, anc Grantor will deliver, or ¢ause to be dellvered, 1o Lender such Instrumenis as Lender may raquest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Property compllas with
all existing applicable laws, ordinances, and regulations of governmenlal authorlties.

™ CONDEMNATION, The following provisions relating to condemnation of the Proparty are a pan of this Mortgage.

Application of Net Proceeds. |f all or any ?art of the Property Is condemned by eminent domaln proceedings
or by any P_rcceadlng or purchase in llsu of condemnation, Lender may at Its glsction require that all or any
ortion of the net procesds of the award be applied to the Indebtedness or the repalr or restoralion of the
roperty. The nat proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, anc attorneys’ tees Incurred by Lender In connectlon with the condemnation,

Proceedings. i1any proceeding in condemnation |s Med, Grantor shall promptly netlfy Lender In writing, and
Grantor shall pioriglly take such steps as may be nacessary to defend tha action and oblain the award,
Grantor may be ‘ha nominal artY In such progeeding, bul ‘Lender shall be entitled to particlpaie in the
proceeding and to.Za ranresanted In the proceeding by counsel of Its own cholee, and Grantor will deflver or
cgtrit:?a toube delivered to'tender such Instruments a8 may he requested by It frony time to time 1o permit such
particlpation,

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, izes ard chargas are a par of this Mortgage:

Current Taxes, Fees and Chavges, Upon request b}/ Lender, Grantor shall execute such documents In
addition to thls MO"FFa?e and take_whataver other action Is requested by Lender to perfect and continue
Lender's llen on the Heal Proparty, Granta: shall reimburse Lender for all takes, as described below, togather

with all expenses incurred In racording, prifacting or continulng this Martgage, Including without limitatlon all

taxes, faes, documentary stamps, and othur.chargas for recording or raglistering this Mortgage.

Taxes. The following shall constiiute taxes o wiich this sectlon applies: (a) a spaclific tax upon this type of
M_ortﬁaga or upan all or any part of the Indabtec ness secured by this Mort%a @, Fb) a speclilc tax on Grantor
whlch Grantor Is authotlzed: or-raquired to deduct fram nayments on the Indebtedness secured by this type of
Mongaﬁa: (c) a tax on this type of Monﬂ$ge charg2able agalnst the Lander or the holder of the Note; and {Jd)
% sp?c lc tax on all or any portion of the Indabtednuss or on paymenta of principal and inlerest made by
rantor. .

Subsequent Taxes, If any lax to which this sacllon apuilrs is snacted subsequent to tho date of this
Morigags, this avent shall hava the same effact as an Event-o* Delaull (as definad elow?. and Lender may
exerclse any or all of its avallable remedies for.an Event of Dafault as provided below unless Grantor either
(a) pays tha tax before it becomas delinquent, or ﬁb contesis the ‘ar as provided above In the Taxes and
%.lelr.\s %ecllon and deposils with Lender cash or a sufflclent corporate suruty bond or other securlty satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns. reluting to this Morigage as a
sacurity agreemant are & pan of this Mortgage.

Securlty Agreement. This Instrumant shall constitute a securit¥1 agreament 1 tha extent any of the Property
constitutes fixtures or other personal praperly, and Lender shall have all of the righis of a secured pany under
the Unlform Commerclal Cocle as amended fram time {o time,

Security intereat, Upon raquest by Lander, Grantor shall executa financing stetemesins and take whatever
other action Is requested by Lender to pertect and continue Lencer's securlly Interest In the Rents and
Parsonal Property. [n addition to recording this Mongage in the real propeny records, Lezasr may, at any
time and without further authorization from Grantor, fila executet counterparts, coples or reproriuctions of this
Mortgage as flnanclnq gtatement. Grantor shall relmburse Lender for all expenses incurred In_jarlecting or
continuing this securlty Interest, Upon dslault, Grantor shall assemble the Personal Property In & manner and
at & place reagonably convenlent to Grantor and Lander and make |t available to Lender within three (3) days
after receipt of written demanc from Lender,

Addrasses, Tha maliin? addresses of Grantor (dobtor) and Lender (secured party), from which information
concernlnP the sequrlty Interest granied by this Mortg\age may ba obtalned (each as required by the Unllorm
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-In-fact are a part of this Morngage.

Further Asaurances. Al any time, and from time o time, upon request of Lander, Grantor will make, execule
and deliver, or will cause to be made, exaculed or dellverad, to Lender or to Lender's designee, and when
requested by Landsr, cause to be flled, recorded, reflied, or rerecorded, as the case may be, at such limas
and in such ‘offices and places as Lender may deem appropriate, any and all such mortgages, deods of trust,
securlty deeds, securlly agreements, finencing staternents, contlnuation statements, insiruments of furtha
assurance, cartlflcates, and ?ther documaents as may, In the sole opinlon of Lander, he necessary or desiral*u
in arclar to effactuate, complete, pertact, continue, or pragerve (a) the obtl?aﬂons of Grantor under the M,
this Mortgage, and the:Related D

oclments, and (b) 1Re liens and securlly
as first and prior liens on the Property, whether now owned orga;eﬁftar 4.1 rad by Grantor. Unloess
4|
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, ;grohl,blted by law or agreed 10 the. comrarx by Lender in writing, Grantor shall relmburse Lender for all costs
* .&ind axpenses Incurred In connectlon with the matters referred 1o In thia parapraph,

Attornsy-ln-Fact., It Grantor falls 1o do any of the things referred 1o In the preceding paragraph, Lender may
do go-for and in the neme of Grantor ‘and at Grantor's expense. For such purposes, Grantor herely
irrevocably appoints Lender as Grantor's-attorney.indact for the purpose of making, executing, dellvering,
filing, recordﬁag.-t and doing all ‘other. things.as may. be nacessary or desirable, In Eander's soie opinion, to
accomplish the matters referred to-in the preceding paragraph.

FULL PERFORMANCE, If Gramdu:arys.all?!he Indebtedness when due, and otherwise performs all the obligations
imposed:upon Grantor. under this Morfgage, Lender shall: execute and deliver to'Grantor a sultable satisfaction of

- this Mongage and’ suitable ‘statements_of termination: of any financing statement on file evidencing Lender's
© securlty Interest- In' the:Rents and the: Personal Property.  Grantor will ?ag. If permitted by applicable law, any
-reasonable lermination fee as'determined by-Lender.from time to time. 1, Rowever, payment Is made by Grantor,
whether.voluntarlly or otherwise, or by guarantor or,;%y any third party, on:the Ingebtednoss and thereatter Lender
is forcodi to ramit the ‘amount of that payment ﬁ),to- ranfor's trustee In bankruplc\{' or to any similar person under
the relief of debtors, (b): by reason of any judgment, decree or order

urlsdiction over Lender or any of Lender's property, or Sct:)' by reason of
alm made. 1v Lender: with any claimant (including without limitation
“for the purpose of enforcement of this Morgage and this

~any:fedaral or steie hankruptoy.iaw or law. for

ol any:court or aaisunistrative body hav:ng"]
any#settlament. or comuoromise of any. C
-@rantor), the Indebte dnv,8s:ghall-be considered unpald

- Mortgage: shall. contini:a "0 be - effective- or shall: be reinsieled, as the case may be, notwithstanding any

- cancallation’ of this Modgara-or of any hote.or othar. Instrument or. agraement evidencing the Indebtedness and the
; " .Pron?enyiwlll continue to 8vsure the amount repeld: or recovered: to-the same extent as if that amount never had

been: originally racelved by‘Lamn[,and‘erantorgshal|: be: bound by any judgment, dacree, order, settiement or
compromisa relating to the Indeby'sziness or to'this Morigage.

'DEFAULT. “Each, of the following, a*tha nptioh of Lender, shall constitute an event of default (*Event of Datault)
uncer this Mortgage: ‘ ‘ :
Default-on Indebtedness. Failure of Giranior 1o make any- payment when due on the indebtedness.

Default on Other Payments. Failure o) Grantor: within the time required by this Mon%%ge 10 make any
“sg\y/r'rl\ent,for taxes or Insurance, or any oihor-payment necessary to prevent filing of or to effect discharge o
. llen. ‘
,éomp’llance Default, Fallure of Grantor 10 complv with any other term, obligation, covenant or conditicn
contained in this Morigage, the Note or It any of the Reiaied Documents.

. False Statements.. Any warranrﬁ. ‘rapresentation or sie:einent made or fumished to Lander by or on behalf of
Grantor. undor this Mortﬂlage. the Note -or the Related Documents is falsa or misleeding ‘in any material
respect, either now or at the time made or furnished.

. Delective Collateralization. . This Mortgage or any.of the Rela*cd Documents ceases to be in full force and
effect (Including fallure of-any collateral documentsto create a vrild and perected security interest or lien) at

any time and'for any reason: .

‘Death. or [nsolvency. The death of Grantor, the Insclvency of Gran:or, i3 appoiniment of & recgiver for any
‘pant.of Granlor's. property, any ‘assignment for the benefll of creditors. ey Rrpa of creditor workout, or the
-commencement of any proceeding.under any bankruptcy or insolvency laws sy or against Grantor,

b Foreclosure, Forfeiture, etc, Commencement of foraclosure or forfeiture £ oceedings, whethar by judicial

e . proceeding, selt-help, rapossession or any other method, by any creditar of Grantar or by any governmental

v g ghcy ggalnst any of the: Property. “However, this subsaction’ shall: not appI?;1 Ir. the event of a good faith

Ve dispute by Grantor” as 10 the validity or reasonableness of the-claim which is fhe Bazis of the foreclosure or

e forefeltura proceeding, provided that Grantor gives Lender written notlce of such clainy anJ fumisiies reserves
- or & stroty bond for the-clalm satisfactory to Lender, :

~.Broach of Other Agresment. Any: breach by Grantor under the terms of any other egrsoment between
Grantor ‘and. Lender that.is not remadled within: ang‘.gmce period provided thereln, Includlnﬁ witnout limitation
flrgg agreement concarning'any Indebtadness or other obligation of Grantor to Lender, whether (xicting now or
ater, : \

Events Affecting Guarantor. Any of the praceding avants ogcurs with raspect 1o any Guarantor of any of the
Indebtedness or any Gugrantor dies or hecomes Incompetant, or revokes or dispules the validity of, or tlabillty
under, any Guaranty. of the Indebiadnass.

- RIGHTS'AND REMEDIES ON'DEFAULT. Upon the occurrence of any Event of Default and at any time ihereafter,
- - Leniler, at its option, may exercise any one or mare of the followlng rights and remedies, in addition to any ofher
~ rights or.ramedies provided by faw: ~
-~ ‘Accelerate indebtedneas. Lendear shall have ihe right at its option wihout nofice fo Grantor to declare (he
?gctlla r‘mt{gb‘l)%c}f'nass Immediately dus and payable, including any prepayment penaity which Grantor would be
UCC;Remadies, With respect to all or. any part of the Personal Property, Lender shall have all the rights and
~ remedles-of a sscured: party under the Unitorm: Commercial Codle.

. .Collect Rents. Londar shall have. the right, without notice to Grantor, to take possession of the Property and
~ collact-tha Rents, including amounts..past due: and unpald, and apElBy the' net proceeds, over and above
- Lender's costs, against the:-Indebtedness. In furtherance of this right, Lender may require any tenant or other
- yseraf the Property to make %ayments of rent or ‘use fees direclly 10 Lender. If the Renls are collected by
* Lender, then Grantor. Irrevocably, designates Lender as Grantor's attomey-in-fact to endorse instruments

"
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recelved In paymant theraof In the name of Grantor and to negotiete the same and collect the proceads.
Payments by lanants or other users to Lender In response to Lander's demand shall satisty the obligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights undsr this subparagraph sither in person, by agent, or through a recelver,

Morigagae in Posaeau‘?n. Lendar shail have the right ta be giaced an mongngae in possnssion or lo have a
raceiver appoirted to take possession of all or any part of ho Propenty, with the power to prolact and praserve
the Property, to operate the Properta/ praceding loreclosure or sale, and fo collect the Rents {rom the Propany
and apply the proceeds, over and above the cnst of the recelvershl{). against the Indebiedness.  Tha
morigagee In possession or recelver may serve without bond If permiited by law. Lender's right to the
apéao niment of a recelver shall exist whether or nol the apparent value of tho Property exceeds the
lnceﬂtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
recelver,

Judictat Forectosure. Lender may obtaln a judiclal decree foreclosing Grantor's interast In all or any parn of
the Proparty.

Deficiency Jedement, 1t permitted by applicable law, Lender may obtain a judgment lor any deficlency
remalning In the ‘ndebtedness dus to Lender after application of all amounts recelved from the exercise of the
rights providad n *s section,

Other Remedtas. ~Larvler shall have all other rights and ramedies provided fn this Mortgage or the Nota or
avallable at law or fn ey,

Sale of the Property. To/tiw extent permittad b¥' applicabta law, Grantor hereby walves any and all right o
have the property marshailed, In exerclsing it rights and remedies, Lender shall be frae to sell all or any pan

of the Propenty together or srrarataly, [n one sal@ or by separata sales. Lender shall be entitted 10 bid al any
public saie an‘all or any pontion ofihe Property.

Notice of Sale. Lencer shall give Zrantor reasonable notice of the time and place of any public sale of Ihe

Parsonal Property or of tha time after-walich anr privale sale or other Intendad dispashion of the Parsonal

fggpsg{gy J? cti% bc?sﬁgda. Reasonable ollca shall mean notice glven at least ten (10) days hafore the time ol
P n

Waivar; Election of Remedies, A walver by eny paity of a breach of a provision of this Morigage shall not
constitute & waiver of or prejudice the Eang 8 1178 otharwise to demand strict comf:llance with hat provision
or arzr other provision. - Electian by Lender t¢ pureue any romedy shall rot exclude pursull of any other
ramedy, and an election to make expenditures or ‘ake actlon to perform an obligation of Grantor under thls
Mortgage after taliure of Grantor to perform shall noi-affset Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Foea! Expenses. | Lender instltutes any auit-or action to enforce any of tha terms of Ihis
Mortgac?a. Lender shall be. antitied to racover such sum as tho-count may adiudge reasonable ag altorneys'
foes at trial and on any appeal. Whether or not any court actic: '3 Involved, ail reasonable expenses Incurrad
by Lender that In Lender's opinlon ere necessery al any {niw for the prataction of lts Interest or (ne
anforcement of its rights shall become & éaart of the Indebtedness pryaL's on demand and shall bear telost
from the date of expenditure untl repaid al the rate provided for ln ths Note, Expenses covered by this
Faragraph Include, without limitation, howaver subfect to any fimits unce: eppliceble law, Lendar's altorneys
ans and Lender's legal exponses whethar or not there Is & lawsull, Incleainy pitomeys' fees for bankruc;)lr.y
procaedings (including efforis to modify or vacale any automatic stay £ Infunction), appeais and any
antlcllpate post:Judgmant: collaction sarvices, the cost of searchlnﬂ racords, obtalning titie reponts {Including
foraclosyre reports), surveyors' reports, and appraissl fees, and [lle Insurance, to the exlent permitted by
applicable law. Grantor also wili pay any court costs, in addition to all other sums provicad by law.,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including sithout imhatlon any
notice of defauft and any natlce of sale to Grantor, shail ba in welting, may be sent by trietacsimile (unless
otherwise required by law), and.shall be effective when actuaur delivered, or when depositer! with a nationali
racagnized overnight coutler, or, If malled, shall be deamed eflective when deposited in the United States mall firs
class, certified or feglstered mall, postage prepald, directed to the addresses shown near the brgitning of this
Morlgage. Any party mar change )8 address lor notices under this Mortgage by glving formal written notice to the
other parlles, spacl!ylngi‘ hat the purposa of the notice Is.to change the party's addrass, All copies of nolices of
foreclosure from the holder of any (lan which has pricrity avar this Mortgage shall be sent to Lender's address, as
shown near tha beginning-of this Morigage. For nollce purposes, Granior agrees 1o keep Lender informed at afl
timas of Grantor's currant address. -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments, This Martgage, together with any Relaled Documents, conatitutes the entlre understanding and
agreement of the pasties as to 1he matters sat forth In ihis Mortgage. No alleration of or amendment 10 this

arigage shall be effective unlsss glven in writing and signed by the party or parties soughl to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accapt-od by Lender in the State of
lifinols. This Mortgage shall be governed by and construed in accordance with the lawa of the State of
Hinols.

Caption Headings. Captlon headings In this Mongaga are for convenlsnce purposes only and are nol to be
use% to !nterpretgor deiln% the provlslgns of this Mor?ggga. him d

Merger. There shall be no merger of the interast or estate created by this Mortgage with any other Interest or

97644831,
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\estate In the' Property at any time held by or for the benefit of Lender In any capaclty, without the written
.congent of Lende?. g y y y capactty

- Severabllity. If a court of competent Lurls’dlcﬁon finds. any provision of this Mon(iage to be Invalid or
unenforcanble. as to any person or circumstance, such finding shall not render thal provision Invalld or
unenforceable as to any oiher persons of circumetances. |f feasibie any such offending proviglon shall be
deemed (o be modified’to’be within the limits of enforceabliity or valldty; however,  the offending provision
cannot ba so-modiiled; 1t shall be stricken and all other provisions of this Mortgage in all other respects shall
~.temaln valld-and enforceable.

Successors and. Assigns. . Sutﬂem to-the limitations stated in-this-Mortgage on transfer of Grantor's imerest,
this. Mortpage - shall: be binding Upon and inure to the benefit of the parties, thelr successors and assigns, i
owhership of the Property becomas vested In-a parson other than Grantor, Lender, without notica to Grantor,
may deal. with Grantor's:-successors with_reference io- this Morigage and the Indebledness by way o

\ ]fga!mgvcae. or extenslon without releasing Grantor from the obligations of this Morigage or liability under the

ness,

:'tlma'f is of ins *.ugence, Time Is'of the essence In the performance of this Mortgage.

Walver of Homzsiead . Exemption. Grantor heraby relesses. and walves all rights and benefits of the
homestead exemptior: laws:of the Slate of lllinols as to all Indebtedness sacured by this Mortgage.

- ‘Waivers and Conasniz. - Lander shall not be deemed to hava:.walved.ant(.ri his under this Morigage {or under
the Related Documanta) uriess such walver is in writing and signed by Lander.  No delay or omission on the
part-of Lender In exercls!npmr right shall operate as a walver of such right or any other right. A walver by
any pany of & provision of-thts Mo, gage shall-not constitute & walver of or lGre]udk:ef the party's right ofharwise
10 demand- strict ‘complianca with: that. nravision or any. other provision.  No ‘prior welver by Lender, nur an
course: of deallng between Lencer ard Grantor, shall constitute a' walver ot any of Lender's ﬂﬂ!'ﬂS or any o
Grantor's obligations as 10 any fuiurs transactions. -Whenever conssent by-Lander Is requlred in this Mortgage,
the: granting ol such. congent by Lendei i any Instance shall not constitute continulng consent to subsequent
Instances where such consent (3 requiied.

4

GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES: TO ITS TERMS,

y GRanToR:




