Definitions

Transfer of Note
and Mortgage

Underlying debt,
future advances

Terms of Note
Incorporated
Transfer of rights
buiiding and
improvements
streets

Payment
insurance
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QAL ESTATE MORTGAGE

This Morigage is made and dated August 13 19 g9

Between Tomas Morales & Wife Petra and with an address

of Siivia Mcrales and Mario Morales (]) (the "Borrower*)

and OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PARK AQAD, CHICAGO, ILLINOIS 60641 (the "Lender")

Borrower promises and agrees a; foi'ows:

1. In this Mortgage, the term“Borrowr shall mean all borrowers under this Mortgage. The term
“Lender" shall mean the Lender namea arove, all lenders under this Mortgage and any other holder
or taker of this Mortgage and the Promissciv.ivote dascribed below by transfer. The terms "Lender”
and "Borrower" shall also include the heirs, e4rciitors, administrators, successors and assigns of

each of them.
2. Lender may transfer this Mortgage and the Premissory Mote without notice to Borrower.

3. This Mortgage is made 1o secure a Debt of the Borrowar 1 the Lenderfor ($ 19 , 246, goqmrs!

payable with intarest according to a Bond or Note having the saine date as this Morigage. The
Lender may make advances in the future to the Borrower or fuuie owners of the Property. In
addition to the above Debt the Bond or Note and this Mortigage wie irtended to secure any more
debts now or in the future owed by the Borrower to the Lender. Tre maximum amount of debt
secured by the Bond or Note and this Mortgage shall not be greater tnar: ts Debt stated above.

Lender is not obligated to make future advances. .
4. The terms of the Note are incorperated in and made part of this Mortgage. 5 - }/ /ff -‘
5. The Property mortgaged (the "Property") is fa : /17&0

3509 N. Albany Chicago, Il Cook County /M’)/ﬂ‘

(a) All iand described on Schedule "A" annexed hereto and made part hereof.
{b) Together with the buildings and improvements on the Property.

{c) Together with all the Borrower's right, title and interest in the streets next to the property ic
their center lines.

(d) Together with all condemnation awards for any taking by a government or agency of the whole
or part of the real Property or any easement in connection with the Property. This includes awards

for changes of grades of streets,

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buildings on the Property insured against lass by fire and other risks
included in the standard form of extended coverage insurance. The amount of insurance coverage
shail be approved by Lender but shall not exceed the full replacement value of the buildings and
improvements. Borrower shall pay premiums for all insurance policies when due. Borrower shall




: i‘Malntenance. No sale
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‘Taxes, etc.

Statement of
Amount due, elc.

Warranty of Title

Prior Mortgage

One Hundred Forty Two Thousand & 00/1%liars ($

Default and
acceleration of Note

Sale
Receiver

Payment of rent
and eviction
after default

Attorney’s Fees

Lender's right to
make payment
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assign and deliver all insurance policies to Lender. The insurance policles shall contain the
standard Ilinois mortgage clause in the name of Lender as morgagee. Upon Borrower's failure to
keep the buiidings insured, Lander may cbtain the insurance. Borrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war risk.

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior writter:
consent of Lender, materially alter, demolish or remove the buildings and improvemenis on the
Property, or sell all or any part of the Property. Borrower shail not abandon the Propery. Lender
may inspect the Proparty on reasonable notice to Borrower. Borrower shall make such repairs as
Lender may reasonably require.

9. Borrower shall pay all taxes, assessments, sewer rents and water rates and all other charges
agains! the Property when they are due. Borrower shall produce receipts for these payments within
ten (10} days after Lender's demand for them. Borrower shali neither claim nor be entitied to any
credit against the principal and interest due under the Note on account of Borrower's payment of

these charges.

iD. Within five {5} days ater request in person or within ten (10) days after request by mail,
“dorrower shalk give to Lender a signed statement as lo (i) the amount dua under this Mortgage and
{inany offsets or delense against the Note or this Morigage.

11. Exceutfor the first mortgage described in Paragraph 12 hereol, Borrower warrants the litle to
the Prope:ty and Borrower shall defend that title against all adverse claims. Borrowar shall be
responsibia o anv costs or losses of Lender if an interest in the Property is claimed by others.

12. This Morigage is subject and subordinate to a first mortgage on the Property held by
with an unpaid balance not in excess of

Norwest Mortgaye 142,000.00
13. Lender may declare the extize unpaid balance ol the Note and accrued interest on the Note to
be immediately due and payabie upon any dafault by Borrower.

The happening of any of the follovving shall conslitute a default by Barrower:
{a) If Borrower fails to make any payrent required by the Note and/or this Mortgage within ten
(10) days of the date it is due;

(b} It Borrower fails to keep any other promiice or agreement in this Morigage within the time set
forth, or it no time is set lorth, within a reseiiable lime after notice is given that Borrower is in
default;

(c) It Borrower sells, conveys or otherwise transfers fiie to all or part of the Property,

{d) I on applicalion of Lender, two or more insurancs companies licensed to do business in litinois
refuse to issue policies insuring the buildings and irpicvements on the Property;

(e) I Borrower fails to make any payment required by any.pricr mortgage;

(1) 1f Borrower fails to keep any other promise or agreement i any prior mortgage,

(q) If bankruptcy or insolvency proceedings are filed by or aganst Jorrower.

14. Upon Borrower's default under this Mortgage and the sale of the Property in foreclosure, the
Property may be sold in one or more parcels.

15. Upon Lender's suil to foreclose the Moarigage. Lender shall have the right io have a receiver
appointed to take control of the Froperty.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender,
or 10 a recejver who may be appointed 1o take controt of the Property, the fair rental for the use and
occupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's failure
lo pay rent when due, Borower shall vacate and surrender the Property to Lender or to the recaiver.
Borrower may be evicted by summary proceedings or other cour proceedings.

17. If the Note is referred 10 an attomey for collection, Borrower agrees o pay reasonable attomey
fees incurred in the enforcement or collection of the Note.

18. Lender may, but shall not be required to, pay any of the following expenses of the Property when
due if Borrower does not: real estate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Property if necessary to protect Lender's rights under this
Mortgage. Such payments shalt be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lenders written demand.
interest shall be charged from the time of payment by Lender al the rate set forth in the Note.
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Lender's rights, 19, Tender's delay or falure o aXercise anyTight of remedy granted to Lender in this Mortgage or by

applicable Yaw shall not be a waiver of or prevent the later exercise by Lender of any such right or
remedy. Lender may exercise any one or more tghts or remedies available to Lender at any time.

Notices 20, Notices, demands or raquests shall be in writing and shall be personally delivered or malled
certiied mail 1o Borrower or mailed by certified mail to Lender at the address set forth in this

fMortgage or such other address as may be designaled in writing.

Changes must be 21. This Mortgage may not be changed or terminated except by an agraemen! in writing signed by

in writing both Lender and Borrowaer.

Governing law 22. This Mortgage shall be governed by the laws of the State of HHfinois and any applicable federal
taw. In the event of a conflict belween any provision of the Mortgage and any federal or Minois
statute, Jaw or reguiation in affect as of the date of this Morigage, the statute, law or regulation shali
controf to the extent of such sonfiict and the conflicling provision contained in this Mortgage shall be
without effect. All other provisions of this Mortgage shall ramain fully effective and enforceabls.

IN WITNESS WHERLOF, Borrower has signed this Mortgage this i3¢h davol  august 19 g9

Borrower has received a true copy of this Morigage

without charge.
WITHELS BORROWER

e @Mmﬂ/&

{Signature] TomasyMoraleglognalure)

R iy B )

(Typed or Printedy | “Petra Morales

"~ (Signawrey 7/ silvia Moralefignature)

(Typed or Printeaj ario Morales

STATE OF ILLINOIS }
(ss:
COUNTY OF )
On this Yath dayolAug , 1997, belore me personally

came Tomas, Petra, Silvia & Mario Morales to/me known and known lo me to be the indjuidyal(s)
described in and who execuled the foregaing insirument, and acknowledgdd 'o ma that he ex%cut?d! the same.

A - j ;
"OFFICIAL SEAL" A '(?JBTA(ﬁf Ea"é‘fi’ )
JENNIE R. SEYDLITY, * ‘
Notary Public, State of 1llinois -
¢ My Commission Expires 12-3-2000 § MORTGAGE

FROM

Dated;

State of lMinois
County of
day of
o'clock M.
inBook T T T 0 Mortgages at page
Block
Lot
County
Record and Return to; OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
L 4902 WEST IHVING PARK ROAD, CHICAGO, ILLINOQIS 60641
To the County Recording Officer of County:
This Morigage is fully paid. | authorize you to cancel it of record,

Dated 19
[ certify that the signature of the Lender is genuine.

, Recordad on the
19 at

Lender
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LEGAL DESCRIPTION

The North 37.5 feet of Lot 14 in Block 2 in Joseph
Bickerdike's third Subdivision in The southwest
guarter of section 24 Township 40 North range 13
Eas. of the Third Principal Meridian in Cook County,
Iltinnis,

PIN# 132-724-303-022
Address: 53%09 N. Albany Chicago, 11




