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Definitions

Transfer of Note
and Mortgage

Underlying debt,
future advances

Terms of Note
incorporated
Transfer of rights
bullding and
improvements
streets

awards

Payment
Insurance
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PEAL ESTATE MORTGAGE OLD REPUBLIE IFA CORP
4902 W. IRVING PARK
This Moiigage.is made and dated Aug'ust 13 ' , 1997

Between Glennon D. Coney & Wife Peggy A. Coney  with an address

of 9332_5. Nermal Chicage, Il 60620 {the "Borrower")

and OLD REPUBLIC INGURED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAr::-ROAD, CHICAGO, ILLINOIS 60641 (the "Lender”)

Borrower promises and agreas as follows:

1. In this Mortgage, the term"Bormrowver” shall mean all borrowers under this Mortgage. The term
"Lender" shall mean the Lender namea uoeve, all lenders under this Mortgage and any other holder
or taker of this Mortgage and the Promissp:y ilote described below by transfer. The ferms "Lender”
and "Borrower" shall also include the heirs, executors, administralors, successors and assigns of

each of them.
2. Lender may transfer this Mortgage and the Promi:sson”Note without notice to Borrower.

3. This Mortgage is made to secure a Debt of the Borrower tn the Lender for (§ 25, 503, % 0” )
ollars

payable with interest according to a Bond or Note having e same date as this Morigage. The
{ ender may make advances in the future to the Borrowsr or i:ture owners of the Property. In
addition to the above Debt the Bond or Note and this Morigage arg-inianded to secure any more
debts now or in the future owed by the Borrower to the Lender. The in2ximum amount of dabt
secured by the Bond or Note and this Mortgage shall not be greater than iha Debt stated above.

Lender is not obligated to make future advances.
s

4. The terms of the Note are incorporated in and made pan of this Morgage.
5. The Propeny mortgaged (the "Property”} is /a,

9332 S. Normal Chicage, I1  Cook County /I/J 0
{a) All land described on Schedule “A" annexed hereto and made part hereof. M .
(b) Togethar with the buildings and improvements on the Propenty.
(c} Together with all the Borrower’s right, title and interest in the streels next to the properly to

their center lines.
(d) Together with ali condemnation awards for any taking by a government or agency of the whoie
or part of the real Property ar any easemsnt in connection with the Property, This Includes awards

for changes of grades of streets.

6. Borrower shall repay the Loan in accardance with the terms of the Note.

7. Borrawer will keep the buildings on the Prapery insured against loss by fire and other risks
included in the standard form of extended coverage insurance. The amount of insurance coverage
shall be approved by Lender but shall nat exceed the full replacement value of the bulidings and
improvements. Borrower shall pay premiums for all insurance poficles when due. Borrower shail
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assign and deliver all insurance policies to Lender. The insurance pol cfEs"sﬁa!r‘ contain the
standard {llinois mortgage clausa in the name of Lender as mortgagee. Upon Borrower's failure 0
keep the buildings insured, Lender may obtain the insurance. Borrower shall, within thirly (30} days
after notice and demand, insure the Property against any other risk reasonably required by Lender,

including war risk.

8. Borrower shall keep the Property in good repair. Berrower shail not, without the prior written
consent of Lender, materially alter, demolish or remove the buildings and improvements on the
Property, or seff ail or any part of the Property. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower. Borrower shalt make such repairs as

Lender may reasonably require.

9. Borrower shall pay all taxes, assessmenis, sewer rents and water rates and all other charges
against the Property when they are due. Borrower shall produce receipts for these payments within
ter (10) days atter Lender's demand for them. Borrower shall neither claim nor be enlilled to any
credit against the principal and interest due under the Note on account of Borrower's payment of

these charges.

10, Within five (5) days after request in person or within ten (10) days after request by mail,
Brrrower shall give to Lender a signed statement as 1o (i) the amounl due under this Mortgage and
(i} ar.v oHsets or defense against the Note or this Mortgage.

11. Exnepiior the first mortgage described in Paragraph 12 hereof, Borrower warrants the title to
the Property and Borrower shall defend that litle against all adverse claims. Borrower shall be
responsibie for any costs of losses of Lender if an interest in the Proparty is claimed by others.

12. This Morgage ie subject and subordinate fo a firsl mortgage on the Property heid by
with an unpaid balance not in gxcess of

Ninety Four Thousand tne Hundred polars($ 94,100.00

Default and

Norwest Mortgage i .
13. Lender may declare tha.uriire unpaid balance of the Note and accrued interest on the Note to

acceleration of Note  be immedialely due and payabls upon any default by Borrower.

Sale
Receiver

Payment of rent
and eviction
after default

Attorney's Fees

Lender's right to
make payment

The happening of any of the follcwiny shali constitute a default by Borrower:

(a) If Borrower fails to make any pay.nent required by the Note and/or this Mortgage within len
(10} cays of the date it is due,

{b) )t Borrower fails to keep any other piummiss or agreement in this Morigage within the time set
forth, or if no lime is set forth, within a reasGnable time after notice is given that Borrower is in
default;

{c) !t Borrower sells, convays or otherwise transfersiiilg to ail or pant of the Property;

{d) It on application of Lender, two or more insurane cornpanies ficensed to do business in lllinols
reluse 1o issue policies insuring the buildings and 4r;savements on the Property,

(e) Hl Borrowe faits to make any payment required by any niior mortgage;

() It Borrower lails 1o keep any other promise or agreement 7-any prior mortgage,

{g) If bankruplcy or insolvency proceedings are filed by or againai Borrower.

14. Upon Borrower's default under this Mortgage and the sale of the Pioperty in foreclosure, the
Property may be sold in one or more parcels.

15. Upon Lender's suit to toreclose the Mortgage, Lender shall have the {i5ni to have a receiver
appointed to fake control of the Property.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender,
or to a receiver who may be appointed to take control of the Property, the fair rental for the use and
nccupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's fallure
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or lo ihe receiver.

Borrower may be evicted by summary proceedings or other court proceedings.

17. I the No‘e is referred fo an attorney for collection, Borrower agrees 1o pay reasonable attomey
tees incutred in the enforcernent or collection of the Note.

18. Lender may, but shall not be required to, pay any o the following expenses of the Property when
due if Borrower does not: real estale 1axes, assessmenis, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior morigage, and payrments of
any other charges or claims against the Property if necessary to pratect Lender's rights under this
Morigage. Such payments shafl be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note.
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Lender’s rights, 19. Lender's delay or failure 10 exercise any rght or remedy gra
* o waiver applicable law shall no! be a waiver of or prevent the later exercise by Lendar of any such nghl or

remedy. Lender may exercise any one or more righls or remedies available to Lender at any time.

" Notices

26. Notices, demands or requests shall he in writing and shall be personally delivered or mailed
certified mai to Borrawer or mailed by certified mail to Lender at the address set forth in this

| Morigage or such cther address as may be designated in writing.

i Changes must be 21. This Morigage may not be changed or terminated except by an agreement in witing signed by
- In writing both Lender and Borrower.

22. This Mortgage shall be governed by the laws of the State of (lfinois and any applicable federal
faw. In the event of a contlict belween any provision of the Mortgage and any lederal or lllinois
statute, faw or requiation in effect as of the dale of this Mongage, the statute, iaw or regulation shall
control to the extent of such conflict and Ihe contlicting provision contained in this Mortgage shall be
without effect. All cther provisions of this Mortgage shall remain fully effective and enforceable.

-1 Governing law

IN WITNESS WHERFQOF, Borrower has signed this Mortgage this day of , 19

Borrower has received a true copy of this Mortgage

Q without charge,
WITNESS | Jf BORROWER ")
. &2‘ . : ] : .
E {Signature)

(Signature)
" Glennon D, Coney
Typed or Printed)

{Typed or Printed)

T (Signature)

Peqqy A. Coney
{Typed or Printed)

(Typed or Printed)
STATE OF ILLINOIS N AL
COUNTY OF gss. Notary Public, a2 of Hlinois
On this My Commission Exptiea $3,3-206ay@t Aug. 19 97befors me pers
came Glennon D. & Peggy A. Coney U = d known to me to be the ingiviaual(s
K)r ledged {0 me 'hat he exgeptedthe same. !

described in and who executed the foregoing istrument, and acknow
',\J_L:;.",-f_&.,_ e
’ (MJTARY PUBLIC) ? )
\ N
-

" MORTGAGE

~
o

Dated:

State of llinois
County of

day of
pclock M.

inBook

Block
Lot
Couniy
Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD. CHICAGQ, ILLINOIS 80641

To the County Recording Officer of County;

This Mortgage is fully paid. i authorize you 1o cancel it of record.

Dated A9
f certily that the signature of the Lender is genuine.

, Recorded on the
.19 L at

" of Morigages at page
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Legal Description

The South 15 feet of Lot 13 and the North 15 feet of Lot
14 in Block 6 in Flagg and McBride's Subdivision of the
East Half of the West 60 acres of the East half of the
Southwezt quarter of Section 4 Township 37 North Range
14 East 0f the Third Principal Meridian in Cook County,
Illinois

PIN# 25-04-321-u53
address: 9332 S. llocmal Chicago, Il
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