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MORTGAGE } Q\

THIS MORTGAGE (“Security Instnumont™) is given an August 27, 1997

The mortgngoris 341 YOUNA and JACK D. YOUNA, WIPE AND HUSBAND , AND
BELIS SHLIMON ANw MARGARET L. SHLIMON, HUSBAND AND WITE
("Borrower"), This Securily Instrument is given to

Regancy Savings Fzak, a Mederal Savings Bank )
which is organized nnd oxisting under tie 'aws of  the United States of America , il whose address is

24 N, Washington Strerc, Naperville, IL 60566

("Londer™), Borrower owes Londer the principal sum of
SEVENTY TWO THOUSAND EIGHT NUNDRED AND 00/100 )

Dolles (U.S. § 72,800,00 ), This dobtie-avidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly paymerts, with the full debt, if nol puid enrlier, due and payable on
September 1, 2027 . This Security Instoument socures to Lender: (n) the repaymont of the debt evidence

by the Nole, with interest, and all renowals, extensions and mcdifentions of the Note; (b} the payment of nll other sums, with
interost, advanced under paragraph 7 (o protect the security of this Szrrity Instrumont; amdd (c) the performance of Borrowoer's
covenunts and ngreements uner this Securily Instrument and tho Note, Tor this purpose, Borrower does hereby moriguge,
grant and convey to Lendar the following described property locates! in
COOK County, Illinois:

SEE ATTACHED “ADDENDUM A
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1t AMERICAN TITLE order o (110035

which has the ndeiress of 1216 SOUTH NIEW [vb::rnlfn RD. #8-302 ARLINGTON ";IE:GPTS
3ot iy

Winois 60005 (“Proporty Addross™):;
2400003254 [Zip Codo]
ILLINOIS -- Singty family -+ Fannie Mae/Fredido Mae UNIFORM INSTRUMENT Form 3014 9190 (rage | of 6 pages)
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. TOGETHER WITH all the improvements now or herenfter erecied on the property, and all easements, appuriensnces,
and:fixtuses now or herenfier. o' part: of the property, All replacemeits and additions shall also be covered by this Security
Instrument, Allof ihe foregoing is referred o in this-Security Instrument as the "Propeny.”

.. 'BORROWER COY -NA%\ITS thot: Borrower is luwfully scised of the estate horeby conveyed and has the iight to
" morignge, gramt’ mrd‘cmwcr the Property and that the Propcn}?ris‘ unencumbered, except for encumbrances of record.
Borrower -warranis, und: will defend generally the title 10 the Property against all claims and demands, subject to any
_encumbrances of record. » . : _
" THIS. SECURITY. INSTRUMENT combines uniform covenants for national usc and non-uniforny covenants with
limited varintions by jurisdiction: Lo constitiie 8 uniform securlly instrument covering real property,
UNIFORM COVENANTS, Borower und Lender.covenant and agree as follows:
. 1. Payment of Principal.and Interest; Prepayment and Late Churges. Borrower shall prompily pay when due the
- principal of and. ipterest on the debt evidenced by the Note and uny prepayment and Jute charges due under the Note.
- 2 Fundsfor Taxes and Insurance, Subject |0 applicable Iaw or to a writlen waiver by Lender, Borrower shall pay
* to Lender.on theaay monthly payments are due under the 'ﬁotc,‘unlil the. Note is paid in full, a sum ("Funds") for: (a) yearly
‘taxes and nsseqsizats which may attain prioril iy over lhis-SccuritP- Instrament as 8 licp on the Propenty; (b) yearly leaschold
-~ payments or. grourd rents on the Property; il any; (c) yearly hozasd or propeny insurance premiums; (d) yearly flood
© . msurmice premiums if any; (e) yearly mongage isurunce premiums, if any; and (f) any sums payuble by Borrower 1o
Lender, in-accordunce vl ihe provisions of paragraph 8, in lie. of the Juri‘ymem of morigage insurance premiums. These
itoms.are called "Escrow 12my." Lender may, at any time; collect und hold Funds in an amount not 1o exceed the maximum
“ . amount & Jender for o federaity related: mongage loun. may require for. Borrower's escrow accoum under the federal Real
‘Estate Seitlement Procedures Ac: of 1974 as amended from lime 1o time, 12 U.S,.C. §260) ef seq. ("RESPA™), unless another
law. that applies 1o the Funds seaw »Jesser amount.. ) so, Lender may, at any sime, collect and hold Funds in an amount 5ol 10
exceed (he lesser nmount, Lender may cstimate the amount of Funds due on the basis of current duta and reasonable estimates
of expenditures of future Escrow ltema v ¢ nerwisc in accordance with applicable law,
.+ “The Fundg shall be held in an institutizi whose deposils ure insured by a federal agency, instrumeniality, or entity
(including Lender, if Leider is such an jnsti.ution). or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Jtems. Lender may not charge Borroveer for holding: und applying the Funds, annually analyzing the escrow
_accoun, of verifying.the Escrow Items, unless Leidar pays Borrower intérest un the Funds und applicable law permits Lender
to mnke such a-charge, However, Lender may require Tinrrower o pay a one-lime charge for an independent real estate tax
- repopting service used-by Lender in connection with (hii loap. unless applicable law provides otherwise. Unless an agreement
* is made or applicablé Jaw requires interest to be paid, Lendér shell not beequired to pay Borrower any interesl or canings on
the Funds. Borrower nnd Lender may agree in writing, however;ihat inferest shall be paid on the Funds, Lender shail give to
Borrower, without charge, an: anival accotinting of the Funds, =licwing credits and debits 10 the Funds and the puipose for
whichy puch-debii’to the Funds was mude, The Funds are pledged ‘asarditional security Jor all sums secured by this Security
[nstidiment, - ) :
. ) the Funds held by Lender exceed the amounts permilted 1o te field by applicable law, Lender shall account 1o
“Borrower fur the excess Funds .in accordance with the requirements of spplicable law, If the amoum of the Funds held by
Lender at any time is not sufficient to pay. ithe Escrow ltems when due, Lender may so notify Borrower in writing, and, in
- such’cuse Borrower shall pay to Lender the amount necessary to make up e aeficiency. Borrower shall make up the
deliciency i no more than twelve monthly payments, at Lender's sofe discretion.

~ Upon-payment in full of nli sums secured by this Security Instrument, Lender shall promptly refund 1o Borower any
Funds held by Lender, If, under paragraph 21, Lender shal) acquire or sell the Propeny, Leider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or si'eias a credit against the sums

_ seeured by this Security [nstrument, . _
. -3, Application: of Payments, Unless applicable law provides otherwise, all paymems reerived by Lender under
_ poragraphs. 1 and.2 shull be applied: firsi, to any prepayment churges due under the Note; second, 10 <iiwunts payable under

paragraph 2; third, to interest due; fourth, 10 prineipal due; and last, 1o any late charges due under the Noie:
4 Chorges; Liens. Borrower shall pay pil taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 191y, Burrower
~ shall poy these obligntions in-the manser provided in paragraph 2, or if not puid-in- that manner, Borrower shall pay thent on
time directly 10 the person owed payment. Borrower shall prompily furnish to Lender all nolices of amounts 10 be paid under
l}ais-pn'mgmph. If' Borrower mukes these payments direcily, Borrower shall prompily furmnish 1o Lender receipts evidzneing'
Ihe paymenls, e ] ‘
i ._gormwcr shall prompily discharge any lien which hus priorily over this Security Instrument unless Borrower: (1) agrees
In writing to the payment of the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ngoinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of-the len; or (2) seeures from the holder of the lien an agreement satisfactory 10 Lender suberdinating the lien to
this Security. Instrument, I Lender determines that any part of the Property ik subjeet to a fien which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tahe one or
inore of the actions set forh above within- 10 days of the giving of notice.
5. Hozard.or Property. Insurance, Borrower shall keep the improvements now cxisling or hereafier erected on the
Propersy. fnsured against loss by fire, hazards included within the term "extended coverage” und any other hazands, including
flovds” or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periskls Uit Leader requires, 'The fnsurance enerler providing the insuemes shall be chosen by Bortawer subject
Lendor's approval which shudl not be unreasonubly witlheld, 11 Borrower (ails (o maintnin eovernge deserihed nbove, Lender
iy, al Lender's aption, ubtaln coverage to protect Lendor's rights i the Propeny in necordanes with paragraph 7.

ATl insuranes policies aid conownls shull be neceptuble o Lander nnd shall inelude o standard morgoge elase, Lender
shall have the right to hold the policies i renesynls, [T Londer requires, Borrower shall prompuly give 1o Lender all reeeipts
ol puld premivms and renewnd natices, In the event of loss, Boreower shull give prompt notice o the nsuranes. earrier and
Lender, Lender may muke proof ol loss i net made prompily by Borrawer,

Unless Lender atid Qoreower otherwise agree in writing, nsurance proceeds shill be applied 10 restoration or repair of
the Property damaged, i the restoraion or repair Is economlenlly fensible und Leader's seeurity is et lessencd. 1f the
cestoration or repalr is aot cconomically fensible or Lender's seeurily woull be lessened, ihe insuzmico peoceeds shnll be
applied (0 (he sums secured by this Seeurky Instmont, whetlier o get thon due, with nay excess pak) 1o Borrower, If
Borrower abandons the Property, or does not answor within 30 duys o sotice from Lender thit the insuranee enrvler hus
offered to settbe o el then Lender may collect the insiranes proceeds, Lender may se the proveeds to repalr or restore the
Property ar to pei susm seeared by cthis Seeurlty festeament, whether or not then due, The 30-day perlod will begin when the
notice is given,

Unless Lender pad, Borrawer othorwise agee in writhg, any sppliention ol proceeds 1o prineipal shall oot exwend or
postpone the due dinte-arsin monthly payments referred (o I paragraphs 1 s 2 or change the amaunt of the pryments, I
wicer parngraph 21 (ha !’ro:;;:rly is aeguired by Lender, Borrower’s right 1o any insursnce policies and proceeds resulling
fromw dumage to the Propery prior o the acguisivion shall puss 10 Londer 1o the extent of the sums secured by this Security
[nstrigsrent immedintely prior i fanequisiion,

6. Qeeupiancy, Preservatiern, Maltenonee and Protection of the Property; Borrower’s Loan Application;
|.enseholds, Borrower shdl oceupy, estaclish, and use the Property as Borrower's prineipal residence within sixty (\uys wher
the execution of his Security Tnstrumest it shall continue W oceupy the Property os Borrower's prineipu residence for ot
lenst one yenr alter the date of oceupaney, unbsaaLonder otherwise agrees in writing, which consent shall not be anrensonibiy
withheld, or unless exienuming cireumstinees exist which ore heyond Burrower's contrul, Rurrower shall not destroy,
damage or impair the Propenty, ullow the Propeny o deterlorate, or commit waste on the Property, Borrower shalf be in
default if any Forfeiture actlon or proceeding, whetker sivil or eriminnl, is begun that In Lender’s good fuith judgment enuld
resalt tn forleiture of the Property or otherwise nmiericily Impadr the llen crented by this Seeurity Instrument or Lemnder's
seeurity interest, Borrower may eure sueh n defoull and reisetale, as provided in parageapit 18, by enuging the action or
proceeding to be tismissed with o ruling that, in Lender’s gooq falth determingtion, prechudes lorfeiture of the Borrower's
miterest in the Property or other muterial impairment of the Jien erentes) by this Security Instrument or Lender's security
interest, Borrawer shall also bo in default if Borrower, during theiedn application process, give materially false or innceurate
information or statements o Lender (or failed to pravide Lender whnany material information) in conneetion with the loan
evidenced by the Note, includiag, but uot limlted 1o, representations eeacsening Borrower's oceupimey of the Property e a
principal residence, It this Sceurity Insteument Is on a lenschold, Borrower shnil comply with alt the provisions ol the lease, I
Borawer aequires fee titke to the Property, the leaschold and the fee title shall recmerge unless Lender agrees Lo the merger
in writing,

7. Pratection of Lender's Rights in the Property, Il Borrower fails Wegerform the covenants and agreements
contatned in this Seeurity Instrument, or there is u logal proceeding that may significaptly affect Lender's rights in the
Praperty (such ns o proceeding in banknuptey, probate, for condenmation or forfeiture or /e eaforee laws o regitlations), then
Lender may do and pay for whatever is necessary 1o proteet the value of the Property nud Leuder's rights i the Propenty.
Lender's nctions wny include paying uny. sums sceurce by i lien which has priorily over this Yecurity Instrument, appearing
in court, paying reasonnble attorneys’ fees and entering on the Property to make repoirs, Although Lender may  tuke action
under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become additionnl debt of Baprowier secured by this
Scewrity Instrument, Unless Borvowes and Lender agree to other torims of payment, these amounts shall besr interest from the
dnte of dishursement st the Note rate und shall be payable, with interest, upon notice from Lender 10 Borrswer requesting
payment,

8. Mortgage Insurnnce, 11 Lender required mortgoge insurance as o condition of making the tonn secured by this
Seeurity instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance voverage required by Lender lupses or censes to be in effect, Borrower shull puy the premiums
required Lo obtain covernge substamtinlly equivalent ta the mongage insurance previously in effect, nt 1 gost substantinlly
equivalent to the cost to Borrower of the mongage insurance previously in effeet, from an alternate morigage insurer
approved by Lender, U substaatially cquivaleni mortgage insuranee covernge is noi availabie, Borrower shall pay to Lender
cach month o sum cqual to onc-lwellth of the yearly morignge insurance premium being paid by Borrower when the
insurance coverage |apsed or ceased 1o be in eflect, Lender will aveept, use and retain these payments ns o loss reserve in - Jicu
of mortgage insurance, Loss reserve paynients muy no longer be required, at the option of Lender, if morigage inswrnce
covernge (in the amount and for.the pertod that Lender requires) provided by an insurer approved by Lender again becomes
availnble and is obtained, Borrower shall pay the premiums required to maintain moartgage insurance in ellect, or to provide n
Inss reserve, until the requirement for mortgage fnsurance ends in accordance with @y written agreement between Borrower
! Lender or applicable law,

9. Inspection. Lender or fls agenl may ke reasonable entries upoun nnd inspections of the Property, Lender shall
give Borrower notice nt the time of or prior to an inspeetion specifying reasonnisle cause lor the inspection.
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~ 10y, Condemnation, The proceeds of any award or cloim for damuges, direct or consequential, in cannection with
nsy condemnution or other taking of uny part of the Propeny, or for conveyanee in licu of condemnation, are hereby sssipned
nndd shill be pald 10 Lender, _

In the event of 4 townl tuking of the Propeny, the proceeds shall be applied 10 the sums secured by this Security
Instroment, whether or a0l then due, with any excess paid to Borrower, In the event of a partial iaking of the Propeny in
which the fuir market value of the Property immedintely before the taking is equal to or greater than the amount of the sums
secitred: by (his Security Instrument immedisiely before the taking, unless Borrower und Lender otherwise agree in writing,
the sums. seeured by this Securdty Tnstrument shall be reduced by the amount of the proceeds multiplied by the {allowing

. frnction: :Sn) the 1otal amount of the sums seeured immediately before (e taking, divided by th) the fair market value of the

Property’ immedintely before the toking, Any balnce shall be paid to Borrower., In the cvent of o putial taking of the

- Property.In, which the fnir market value of the Property immedintcly before the luking is less than the amount of the sums

-secured immediately before the 1king, unless Borrower and Leatder otherwise agree in wriling or unless applicable law

c;lhcrl;\"isc jrovides, the praveeds shull be applied to the sums secured by this Security Instrument whether or not the sums are

then due,

I the Propeiiy-is abundaned by Borrower, or if, sfier notice by Lender 10 Borrower that the condemnur offers to inake

ni award or settle evilm for domnges, Borrower fuils 1o respond to Lender within 30 days afier the due the notice is given,

~ Lender'is authorlzea 1 valleet and apply the proceeds, af its option, either 1o restoration or repair of the Propenty or to the
- securedd by this Secvz s Instrument, whether or not then due,

Uniess Lender und Eoivotver otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dute of the rorily payments referred to in paragraphs | aad 2 or change the amount of such payments.

- 11, Borrower Not Releaved; Korbearance By Lender Not a Waiver, Exiension of the time for paymem or
_muodification of nmortization of the sueas seeured by this Security Instrument granted by Lender 1o any suceessor in imerest

of Borrawer shull not operate to selenss 1 linbility of the origina! Borrower or Borrowes's successors in interest. Lender
shall 1ot be required 1o commence proceedings ugainst any successor in. interest or refuse ta cxiend time for payment or
otherwise modify amortfzation of the sums seeared by this Seeurity Instiument by reason of any demand made by the
. originel Borrower or Borrower's suceessors i falurest, Any forbearance by Lender in exercising any right or remedy shal)
. not be o waijver of or preclude the exercise of any g or remedy, .
o 12 Successors and Assigns Bound; Joint nia Several Liabllity; Coosigners, The covenants and agresments of this
- Seenrity Instrument_shull bind and benefit the successcrs and ossigns of Lender and Borrower, subject to the provisions of
rurngmph-‘i.‘f; Borrower's covenants nad ngreements shal be joint and: several. Any Borrower whe co-signs this Sccurity
nstrument but does not execute the Note: (a) is co-signing tis Seeurity Instrument only 1o morigage, grant and convey that
‘Borrower's interest in‘the Property under the terms of this Secusdt; Yastrumient; (b) is not personally obligated to puy the sums
- securedt by this Security Instrument; und (c) agrees that Lender and rav-other Borrower may agree (o extend, modify, forbear
.07 inake any nccommodations with regard 1o the terms of this Securiy dnsirument or the Note without that Borrower’s
“. - vorsenl) ‘ :
© 13, Loan Charges, If the Jonn secured by this Seeurity Instruiient is subject to a law which sets maximum loan
charges, and that lnw is (inally-interpreted so that the interest or other loan chirges enllected or to be cellecied in connection
“with the lonn exceed the permitted: limits, then: (a} ainy such loan charge shail be rzdrced by the amount necessary to reduce
the cherge to the permitted. limit; and.(b) any sums already collected from Borrower waich exceeded permitted limits will be
- refunded (o Borrower; Lender may. choose to make this refund by reducing the principur owved under the Note or by making a
. direct. payment:to Borrower. If u refund reduces principal, the redugtion will be ireated as a partin prepayment withowt any
prepayinent chnrge under the Note,
- 14, Notlces,  Any notice to Borrower pravided for in this Security Instrument shal) be pives by delivering it or by
. ‘mailing it by first-closs mail unless applicable luw requires use of another method, The notice shai! be Jirected to the Propeny
*Address orany olher address Borrower designates by notice (o Lender; Any notice to Lender shall be givin by first class wail
to-Lender's nddress statéd herein. or any ather address Lender designates. by notice to Borrower, Any natics provided for in
this Securily Instrumient shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
.15, Governing. Law;. Severability. This Security Instrument shall be governed by federal law aniilie law of the
. jurisdiction in whicl the Propeny.is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable Taw, such conflict shall not. affect other-provisions of this Security Instrument or the Note which can
b given-effect. without:the' conflieting provision. To this end the provisions of this Security Instrument and the Note are
declaved to be severable, . L :
~16: " Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

.17, “'Fransfer of the Property or a Beneficial Interest in- Borrower. If all or any past of the Property or any inlerest
in it is sold or transferred-{or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without;Lender's prior wrilten consent, Lender may, at-its option, require immediate payment in full of all suins secured by

-~ this Setufity Instrument, However, this-option shall not be exercised by Lender if exercise is prohibited by federal luw as of
the date-of this Security Instrument, . L
- I Leiider-exercises this option, Lender shall give Barrower notice of acceleration, The notice shall provide a period of
- not.less than.30 duys from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
- Security, Instrument, Il Borrower fhils to pay. these sums. prior to the expiration. of this period, Lender may invoke any
remedies perimilied:by this Security Instrument without further natice or demand on Borrower.

-18, - Borrower’s Right to Reinstate. If Borrower. meets certain conditions, Borrower shall have the right 1o have
enforcément of this Securily Instrument discontinued at any time prior o' the earlier of: (a) 5 days (or such other period as
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applicable lww tay speeily for reinstutement) befores sule ol the Praperty pursunst o any power af sile contained In this
Socurity Tnstrument; or (b) entry of o judgment enforcing this Seeurity Tusteument, Those conditions are that Borrower: (1)
pays Lender ofl sums which then would be due under this Seewrily Instrument al the Note ns i1 no weeeleration bud oveurred;
(bY eutes any default of uny other covenunts or agrecments; (¢) puys all expenses incurred iy enforeing this Sesurity
Justenment, inchading, but nor limited to, eensonable ultomeys® Tees; and () takes sueh aetion ns Lender may reasonably
require to ussue that Ui len of this Security [nstrument, Lener's rights In the Property und Burrower's abligation Lo pay the
sums seeured by this Seeurity fnstrument shidl continue unchanged, Upon velnstutement by Borrower, his Seeurity
Tnstrument and the obligations seeured herehy stadl remain fully effective ws i no aceeeration bad veevrred, However, tis
right to reinstate shall not apply in the case ol seeeleration under paragraph 17,

19, Salo of Noto; Change of Loon Servieor, ‘The Noto or o partinl interest in the Nute (together with this Seeurily
Instrument) miy be sokl vae or more tmes withowt prior notics 1o Borrower, A sale may result in o change lin the entity
(knewn as the "Loan Servicer" that collects monthly puymenis due under the Note nind this Sceurity [nstrument, ‘There also
may be one or e shanges of the Loan Servicer unrelated to u sale of the Nute, 1 there I o chonge of the Lonn Servicer,
Barrower will be givea writion notlee of the ehimnge 1 aecordanve with paragraph 14 ubave wd applicable law, “the nice
will stito the name 1ad address of Ui now Lann Servicor and the nddress (o which pnyntents should be made, ‘The notice will
also contnin any otler mfaemation required by applicablo Jnw,

20, Huzarcous Subsinooes, Borrower shall not enuse or permil e presenve, wse, disposal, stornge, or release of any
Hazardous Substanves on or 0 006 Property, Borroser shull not do, sor wllow anyone else 10 do, anything affecting the
Praperty that is i vielation of iy /Gnviconmentol L, The preceding (wo seatences slinll sot apply 1o the preseace, use, or
stornge v the Peoperty of small quantitizs of' azardoun Substunces that ure genernlly reeognized t be wppraprinte o ol
resicentind uses and to maintenmnee of the % operty,

Borrower shalt prompily give Lender witioy nothee of nny favestigation, claim, demand, Jawsilt or othey aetion by sy
governmental or regulntery ngoney or private party lnvolving the Propesty und any Hozorduis Substunce or Euvironmentl
Law of which Borrower has actunl knowledge, L Brrower Jearns, or Is notified by any governmental or regulitory mthority,
tht any removal or other remedintion of uny Hizardeas Subsianee ffecting the Property I8 necessury, Horrower shall
promptly take mll neeessary remedial actions by aecardsa oo with Bnvirommental Law,

As used T this paragraph 20, "Huzardous Substuncos' e those substances dulined ay Wxle or hizsrdous substimees by
Lnvironmental Law and the following substanees: gusuliiie,_kerasene, other Aammable or oxie petroleant products, loxie
peaticides and eebledtes, vulutilo solvonts, mutorinls contuinlng arorstos or formaklehydo, and rclionelive materinis, As used
in this paengraph 20, "Environmental Law" means Recorad lnws anie Jaws of the Jarisctietion whera the Propeay is loented ts
relabe to health, safety or snvironmental protectlon,

NON-UNIFORM COVENANTS, Burrowor i Lender further vorerant aid wgrea as folloss:
21, Accelorntloni Romodies, T.ondor shall glve notieo to Hoveawer prior to acecloration following Borrowur's

breach of any covenant or wgrovimoent in thiy Seeurlty Instrament (but not prior o neeoleration under paragraph 17
unless applicnble law provides othorwise), Tho natico shull spocify: (a) the Gesulty (b) the actlon vequired to cure the
dofaulty () 1 datg, not fess thun 30 duys from the dnte the notico is given to [oyeswar, hy which the default must he
cured; neel (b that Fallure to care the delult on or befare the dite speeifiod I e =otice may result In weecleration of
the sumis seeured by this Security Tnsteumont, foroclosuro by Judiclal proceeding and stle of the Propurty, The notlee
shall farther tnform Borrower of the vight to reinstade aftor aecelorntion nnd (s vight tonssert in the foreclosure
proceeding the nonsexistence of n defuult or uny ather dofense of Borvower Lo neceleration i foreclosure, IF the
dofuutlt s not cured o or beforu the dutu speellied I th notice, Lendor at its aption mny reqiiuaemedinte pryment In
full of all sums secured by this Secarity Instrumont withont further demmid and may Fapzeloso this Security
Tustrument by Judiclnl procecding, Lender shali ho ontitled to colloct all expenses ineurred in purswinyg the remedies
provided in this parageaph 21, including, but not limited to, rensonnblo attorneys' fees and vosts of tths v ldenee,

22, Release, Upon payment of all sums seeured by this Sceurity lostroment, Lender shall releuse this Securily
Instrument without eharge to Borrower, Burrower shill pay uny recordition custs,

23, Walver of Homestend, Borrower walves all right of homestend exemption in the Property,

Form 3014 990
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- 24, Riders to this Security Instrumentl one or more riders are executed by Borrower and recorded together wilh
this Security Inatrument, the covenunts and agreementy of each such rider shall be incorporaied inio and shall amend and

supplement the covennnta and ngreements of this Security Instrument ay if the rider(s) were n part of this Securily
© Instrament, [Check applicable box(es))

Ef'- Adjustablo Rato Rider | ‘ —_;] Condominium Rider j 1-4 Family Rider

Gradumted Payment Ridor j Plannad Unil Development Ridsr j Biwoekly Payment Rider

Balloon Rider j Rale Improvement Rider j Second Home Rider

Other(s) [wpocify)

BY SIGNINSG BILOW, Borrowor accepta and ngrees to the terms and cavenants contnined in pages § through 6 of this
Security Instrument »at in any rider(s) exocuted by Borrower and recorded with it.

Withuss: Witness;

,rJ-a i
/;E 2 % 7N
__%4& Y i (Seal) M 7 / (Seal)
BAN YOUNA -Horrower JACK D, YOUNA Borswwer

s t s .
W oy ”kYMr)'u’w- LoiSeal) A.ZM:JA:/. (Seal)

BELIS SRHIIMON [yt : -Borrawer

STATE OF ILLINOIS, Countyss:  COOK
I, MitNAgL W QC £ ket 4 Notary Public in and for said county and state,
do llﬂmiii! Nrﬁ? thal BAN YOUNA and JACK D, YOUNA, WIFPE AtID HUSBAND, AND
BELTS SHLIMON AND MARGARET L. SHLIMON, HUSBAND AND W(FL
, personnlly known to me to be the same person(s) whese name(s}
subseribed to the forogoing instrument, nppeared before me lhii day in person, and ncknowleaged thzt,  THEY signod
and delivered the aaid instrument na THEIR free and volunlary nct, for the uses sad srposes therein sel

forth,

Given undor my hand and officin] scal, this 27TH day of August i997

My Conmisslon expires; ~
"OFFICIAL SEAL" MW«J
MICHAEL W. BRENNOCK
NOTARY PUBLI ' STATE OF ||.I.|N0|S Natary Public
N EXEIRED 3 22/ y Johnaton

(Nanw) Ragency Savings Bank
s, 24 N, Washington 8t.

gtm r-wdmo Naperville, IL 60566

IBTGLOW’ Farn 3014 98 (page & of 6 pages)
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"ADDENDUM A"

PARCEL 1

UNIT 8=303 IN MALLARD COVE CONDONINIUM, AS DELINEATED AND DRFINED ON THE PLAT
OF SURVEY OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

TRAT PART OF /ul NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD FRFNCIPAL MERIDIAN, MOUNDED AND DESCRIBRD AS POLLOWS: COMMENCING

AT THE INTERSECTLO' OF THE CENTER LINB OF WEBER DRIVE (FORMERLY OLD WILKR
KOAD) (SAXD CENTER LIAE ALSO BEING THE WEST LINE OF THR BAST 3/4 OF THE EAST
1/3 OF SECTION 5 AND SZoTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THR THIRD
BRINCIPAL MERIDIAN) ANL “HE NORTH LINE OF FRACTICNAL SECTION 5, TOWNSHIP 41
NORTH, RANGE 11, BAST OF T'E “HIRD PRINCIPAL MERIDIAN; THENCE SOUTR 00 DEGREES
18 MONUTES 31 SECONDS BAST ~lUn3 THE CENTER LINE OF SAID WBBER DRIVE, 1369.37
FEET TO A POINT; THENCE NORTH ¥7 DEGREES 41 MINUTES 35 SRCONDS EAST 13,0 PRET
T0 A POINT ON THE EAST LINR OF Wri<h DRIVE AS DEDICATED BY DOCUMENT NO.
88155952, SAID POINT BEING THE PLACE CF BEGINNING, THENCE CONTINUING NORTH 89
DEGREES 41 MINUTES 38 SECONDS BAST, (9,50 FEET; THENCE NORTH 00 DEGRESS 18
MINUTES 21 SECONDS WEST, 63,00 PEET; THEMJR NORTH 85 DEGRERS 41 MINUTES 19
SECONDS BAST, 82.50 FEET, THENCE NORTH 0C RoOREES 18 MINUTES 41 SECONDS WEST,
70.00 FEET; THENCE NORTH 65 DEGREES 41 MINUTF®S 39 SECONDS EAST, 426.0 PEET;
THENCE SOUTH Q0 DBCREBES 18 MINUTES 21 SBCONDS FAST, 70.0 PEET; THENCE NORTH 89
DEGREES ¢1 MINUTES 1§ SECONDS EAST, €2.50 FRET; THAn0® SOUTH 00 DEGREES 18
NINUTBS 31 SECONDS EAST, 65.00 FERT; THENCE NORTH 98 THAQREES 41 MINUTES 18
SECONDS EAST, 79,09 FRET TO THE WEST LINE QF NEW WILR: \OAD AS DEDICATED BY
DOCUNENT NO, 88155953; THENCB SOUTH 00 DRGREES 00 MINUTLS VO SECONDS EAST,
ALONG THE WEST LINE OF SAID KEW WILKE ROAD, 590,24 PRRT, 'O 2 POINT OF CURVE
IN THE WEST LINE OF SAID NEW WILRE ROAD; THENCE SOUTHERLY Af4'NG A CURVED LINR
CONVEX WESTERLY HAVING A RADIUS OF 550.0 FRET AN ARC DISTANCE OF 421.6) FEET
(THE CHORD OF SAID ARC BEARS SOUTH 0& DEGREES 41 MINUTRS 00 SEQCHOL ZAST,
421,13 PEET); THENCE NORTH 89 DEGREES S5 MINUTES 17 SBCONDS WEST, 404.20 FEET;
THENCE NORTH 00 DEGREES 18 MINUTES 21 SRCONDS WEST, 115,00 FEET; THENCR MRTH
85 DEGREES 5% MINUTBS 17 SECONDS WRST, 45.0 PRRT; THENCE NORTH 00 DEGRI2s 18
HINUTES 21 SECONDS WRST, 128,00 FEET; THENCE NORTH 99 DEGRERS 55 MINUTES 17
SECONDS WEST, 250,0 PERT) THENCB NORTH 00 DEGARES 18 MINUTES 31 SECONDS WEST,
159.0 PEET, THENCK NORTH 89 DBEGREES 55 MINUTES 17 SEOONDS WEST, 35).31 FEBT T0
THE EAST LINE OF SAID WRBER DRIVE; THENCE NOPTH 00 DEGRRES 19 MINUTES 21
SECONDS WEST ALONG THE EAST LINE OF SAID WRBFR DRIVER, 445,38 FRET 10 THE POINT
OF BEGINNING, ALL IN COOK COUNTY,

ALSO

THAT PART OF THR NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS POLLOWS, COMMRNCING
AT THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE (FORMERLY OLX WILXE
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“ADDENDUM A" CONTINUED

ROAD) {(SAID CENTER LINE ALSO DEING THE WERT LINB OF TN EAST 3/4 OF THR EAST
172 O SECTION 5 AND 0, TOWNSHIP 41 NORTH, NANGE 11, EAST OF THE THIRD
FRINCIPAL MERIDIAN) AND THE NORTH LINE OF FRACTIORAL SECTION S, TOWNSHIP 41
NOR'I‘H. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SCUTH 00 DBGREES
18 NINUTES 21 SNCONDS EAST ALONG THR CENTER LINE OF SAID. WEBER DRIVR, %552.0
FERT T A POINT; THENCE S0UTH 09 DFGRERES S5 MINUTES 17 SECONDS BAST, 33.0 PEET
+ TO A POINT ON THE BAST LINE OP WEBER DRIVE AS DEDICATED BY DOCUMENT NUMBER
. 88155852, SMID POINT BEING THE PLACE OF SRGINNING; THENCE CONTINUING SOUTH 89
.DEGREES 55 ViN)TES 17 SECONDS EAST, 155,00 FETT) THENCE SOUTH 00 DEGRBRS 18
- MINUTES 21 SECOR EAST, 679.67 FEET; THENCE SOUTH 89 DEGRBES 41 MINUTRS 39
.. SECONDS WEST 212.9. PEET: THENCE SOUTH 00 DEGREES 18 MINUTES 21 SECONDS EAST,
70,0 PERT; THENCE §U7H 09 DEGREES 41 MINUTES 39 SECONDS WEST, 83,50 FRET,
THENCE SOUTH 00 DEGREFP S )18 MINUTES 21 SECONDS EAST, 65.0 PEET; THENCE SOUTH 85
.DEGREES 41 MINUTRS 39 S£7UNDS WEST, 59.90 FEET TO THE EAST LINE OF SAID WEBER
DRIVE; THENCE NORTH 00 DEG'REY 18 MINUTES 31 SECONDS WEST, ALONG THE EAST LINE
OF SATD WEBER DRIVB, B17.05 "a®?, TO THE PLACR OF BEGINNING, ALL 1N vwn

' COUNTY, ILLINOXS,

WHICH SURVEY IS APTACHED AS EXHIBIT ’A¢ 10O THE DECLARATION OF CONDOMINIUM

RECORDED NOVEMBER 21, 1996 AS DOCUMLNT HUMBER 56889987 AND AS AMENDEDR FROM
TIMR 70 TIMK, TOGETHER WITH ITS UNDIVIOR' PERCENTAGR INTEREST IN THE COMMON

BLEMENTS.

, rancnn 2

NON"EXCLUSIV'E PERPETUAL EASENENT APPURTENANT TO AND WOR THE BENEFIT OF PARCEL 2
CREATED BY THAT CROSS=EZASEMENT AGREEMENT DATED SEPTWYArR 10, 1969 AND RECORDED
NOVEMBER 26, 1963 AS DOCUMENT NUNBER 21023805 POR INGRF4S. BEGRESS, PUBLIC
UPILYITIES, AND SANITARY SEWER AND WATER OVER THE PROPERIY SAHADED ON EXHIRIT B
ATTACHED TO SAID CROSS-EASEMENT Aanmm' IN COOK COUNTY, JLLINOLS,

'PERMANENT TNDEX NUMBER:

gl Jug afey




REGENCY SAVINGS BANK

A FIZDERAL BAVINGE BANK

ADJUSTABLE RATE RIDER

(} Year Trensury Tndex - Ritte Caps)

THIS ADJUSTABLE RATE RIDER is mado this 27TH  day of August 1997 ,
anel is incorporaied into and shalt ho doomed to amond anck supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumont™) of the ymme date given by the undorsigned (tho "Borrower") to secure Borrower's Adjusiable Rate
Note (the "Note™) to Regency Savings Bank, a Fedsral Savings Bank

(the "Lender") of the same dnte and covering the property described in
the Security Instrument and locuted at:

1216 SOQUTH NEW WILKE RD. #8-303, ARLINGTON HEIGHTS, ILLINOIS
60005 [Property Address|

THE NOTE CONTAUIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants, In addition <o the covenants and agroemonts macls in the Security Instrument, Borrower and
Lender urther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYHENT CHANGES

The Note provides for an initind rato of 7.375 %. The Note provides for changes in
the interest rato nnd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN" CPANGES

(A) Change Dates _

‘The interest rato [ will puy may change on the first day of September 2002 , il on
that day every 12th month thoreafter, Ench date on which my intorast4sto could change is ealled a "Change Dato."

{B) The Index

Boginning with the first Change Date, my intorest rate will be based on nn Index. The "Index” is the woekly avernge
yield on United States Trensury securities adjusted to a constant maturity of 1 vaur, as made available by the Federal Ressrve
Board. The most recent Index figure avallablo ns of the dnle 45 days before enci Chirage Dato is called the “Curront Index.

if the Index is no longer avnilnblo, the Note Holder will choose & new ‘ndux which is based upon comparable
information. The Nole Helder will give me notice of this choice.

(€) Caleulation of Changes

Bofare cuch Change Date, the Nole Holdar wil) cajeulnte my new Intorest rate by ndding. . TWO AND 750/ 1000

porcentnge points ( 2,750 %) 10 the Carrent Index, Thes Mote
Holder will then round the result of this rddition to the nearest ons-gighth of one percentage pointU425%), Subject 1o the
limits stated in Section 4(13) below, this rounded nmount will be my new interest rato until the next Change Dale.

The Nots Holder will then detorming the amount of the monthly payment. that would be sufficient to r2pey the unprid
principnl that [ am oxpected to owe nt the Changs Date in full on the maturity date st my new interest rute-iit substantinlly
equal pnyments, The resuli of this calculntion will be the new amount of my menthly payment.

() Limits on Interest Rate Changes

"The intorest rate | am requived tu pay at the first Change Date will not bo graator than 9.375 %,
Thorentter, my interost rate will never be increased or docronsed on any single Change Date by more than twa percentage
points (2.0%) from the rate of intérest | have been paying for the proceding twelve months. My interest rate will never be
grenter than 13,375 %,

(€} Effective Date of Changes

My now interust rate will become effoctive on each Chango Date, | will pny the amount of my new monthly payment
boginning on the first monthly payment daie nitor the Chango Date until the amount of my monthiy paymont chenges rgain,

A S / f ‘ ¥, .//>7 "By initinling, the Borrower{s) ncknowledgo(s) that this page is page | of 2
g j of the Adjustuble Rate Rider.”

VTEN JOTBOLS W501) Paye | of 2 poges fe.471.80
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(F’) Notice of Chnnnw
. The Note Holder will deliver or mml to e a notice of any changes in my interest rate and the amount of 1y monthly

. fpnymem ‘bafore the: sffective date of any change, The notice will include information required by law to be given me and
" lso the titlo und telophone numbar of a person who will answer tiny queation ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended lo read as follows:
Transfer of ihe Property oF a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it

i sold or lrﬂmferred (or-if n bensficial interest in Borrower,m sold or ransferred and Borrower is not a naural person)
‘wllhoul Lender's pnor written consent, Lender may, &t its option, require immediate payment in full of ali sums secured by
* this, Sos.unly Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law es of

the dnte ‘of this Security Instrument. Lender also shall not exercise this option if: (s) Borrower causes to be submitted to
Londer. informullon required by Lender lo evalunte (ho intended (ransferee as if a new loun were being made to the iransferee;
and- (b) l.nnder reasonnbly determines that Lender’s securily will nol be :mpmred by the loan assumption and that the risk of a
breach of any navenant or agresment in this Security instrument is acceplable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition lo Lender’s consent to the
loan asnumpl:on. Loudur may also require the transferee to sign an n.ssumpuun agreement (st is acceplable fo Lender and
that, ﬂbligutcs the trapsieree-to keep all the promises and ngreements made in the Note and in this Security Instrument,

b Borrowor will continue to by shligated under the Nole and this Security Instrument unless Lender releases Borrower in

(1

wntlng.
CIf Lender excreises Ihls op' i {0 requms immediate payment in full, Lender shall gwc Borrower notice of acceleration.

;. .The notice shall provide n period- of ng. l=ss than 30 days from the date the notice is delivered or muailed within which
o Borrowar must’ pay all sums secured by inls Security Instrument, If Borrower fails to pay these sums prior {0 the expiration
..of this punod Lender may invoke any remdies' permitted by the Securify Instrument without further notice or demand on

Bm rower

. BY S[GNING BELOW, Borrower accepts and ‘ngives 10 thr lerms and covenanis contained in this Adjustable Rate
o Rider.

-Barrower

76’1 YOU'NA

{Scal)

Bomower

—————

JACK D, }ovun

BELIS SHLIMDh

;4£%¢¢aab¢fna7£/ 17’ 1422221g23&

MARGARE?/L SHLIMON

| , .
1 g S / /M 9 5}7@ ‘f “By initialing, the Bariower(s) acknowledge(s) that this page is page 2 of 2 of

Tnitials nillnln the Adjustable Rate Rider.”

tPage 2 of 2 pagrs)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s wmnde thls  37TH  ay of  Auguet 1997 o s
ineneporated Into s shalh bo deemed to amend wnd supplement te Mortgnge, Deed of Trast or Seeurlty Deed (e

“Seeurity Instrument™) of the same dale given by the undersigned (the "Borrower™) 1o seeure Borrosver's Note o
Regengy Savings Bank, u Pederal Savings Dank

(the "Lender")
of the sime dive and covering the Property deseribed in the Security [nstrument wid Toented a

1216 SOUTH NEW WILKE RD., #D-303, ARLINGTON HEIGHTS, ILLINOIS 60005

{l'rperty Address)

The Property fnehaies o unit in, together with an andvided interest in the common elements of, a condominium
project Known s

MALLARD QOVE

(Nume of Condomdnlum Project
(the "Condominium Project™, 11 the Gwaers Associntion or other entily wiiicls aets for the Condmminhim Project
(the "Owners Associntion™) holds s 2 property far the benolit or use of s members or stureholders, the Propeny
ulso dncludes Borrowsr's interest in tho Gwenors Assoelation and the uses, proceeds nml benelits of Borrower's
interest,

CONDOMINIUM COVENANTS, [n-oadition W the covenmms and agreements mide in the Security
[nsteunyent, Borrower and Lender [urther covenant pid ngree ns [ollews;

A, Condominlum Obligntions, Boreawer shal porfory all of Borrower's obligntions under the Comlominium
Project's Constituent Documents, ‘The "Constiiuent Dovuments” are the: (1) Declrition or any ather document
which cremes the Comlominium Project; (i) by-kaws; (1) codv ol regulations; nd (iv) other equivilent documents,
Borrower shall prompily pay, when due, all dues uipd nssessmentsdmposed pursuant e e Constituent Documents,

B. Hazurd Insuranee. So long as the Qwaers Assoelalien ranintains, with o genernlly neeepled insuranve
cartier, o "master” or “blimket” policy on the Condominium Projee! which is satisfetory o Lender and which
provides inswranee covernge in the amounts, for the perfods, and aganst (heduzards Londer requires, ineluding fire
nd hazards ineluded within the term "extonded covorage,” then:

(Y Lender waives the provision in Uniform Covenant 2 for the moatdy, payment to Lender of the yearly
premivm instatlments Tor hazand insurince on the Property; and

(i) Borrower's obligation under Uniform Covennnt 5 1o mnintain hazard insiance soverage on the Property
is deemed savisfied 10 the extont tit the required coverage is pravided by the Owners Assacintion poliey,

Borrower shall give Lender prompt notice of nny lepse in required hazard insuranee coverage.

[0 the svent of u distribution of hazard insuranee proceeds in lick of restoration or repuivfeiiewing u joss 1o the
Property, whether to the unlt or 1o common elements, any proceeds payable to Borrower are aweicky assigned i
shall be puid to Lender for application to the sums seeured by the Seeurity [nstrument, with iy excess paid (o
Borrower,

C. Public Linbllity Insurance, Borrower shall take such aetions as muy be reasonuble to insure thal the Owners
Association maintaing o public lability insurance peticy acceptable in form, nmount, and extent of eoverage to
Lender,

D. Condenmntion, The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower in connection with uny condemnntion or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyanee in licu of condemnamtion, are hereby nssigned and shall be puid 1o
Lender, Such proceeds shall be applicd by Lender to the sums seeured by the Seeurity Instrament as provided in
Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Fandly-Paoode Mae/Treddie Mae UNIFORM INSTRUMENT Form 3140 940
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E. Lender's Prior Consent, Borrower shall nol, exeept after notice 1o Lender and with Lender's prior written

~consent, elther partition or subdivide the Property or consent to:

(1) The whundonment or termination of the Cendominium_ Project, except for abandunment or termination
required by faw in the cose of substuntinl destruction by fire or other casuaity or in the cuse of o taking by
condemuition or eminent domaing

(i) uny wmendment o any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

il werminmion of professionn] manngement and assumption of selfomunagement of the Quners Associntion;
or

(Iv) nny action whieh would hove the effect of rendering the public liabilily insurance coverage muaintained by
the Owners Assoclntion unuceeplnble to Lender,

F. Remedics, If Borrower does not pay condominium dues and assessments when duc, then Lender may pay
them. Any ampzsts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Securily Lostrument, Unless Borvower and Lender ngree o other tems of payment, these aniounts shill bear
imeres) from the ditz o disbursement ot the Note rute and shstl be payable, with interest, upon notice from Lender 1o
Borrower requesting priyivant,

BY SIGNING. BELOW, Boirower aceepts and ngrees 10 the lerms and provisions contained in pages 1 and 2 of this

(.ondnmlnlmn Rider. %
: o 1071} / W (Seal)

BAN YOUNA “Horrawer JA\CK p// YDUNA anowes

) 7“" * ’,f .
. [')71,&/1 S //“AM-J"'V (Seal _/ V7057 ML g’zl ‘./’:Zf':’/?’,%a {Seal)
BELIS SHLIMON “Homowy MARGARET L. SHLIMON Borsowes

Senl) -~ (Seal)

~Honower Bonower

{Sign Oripinal Only]

Form 3140 940
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