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[Spuce Above 'fhis Line Far Reeording Duta )

MORTGAGE

THIS MORTGAGE ("Sceurily Insiriment") is given on AUGUST 207H, 1997 » The mongagor i
WOOBGO A, JAROSZEWSKI, A SINGLE VOMAN
PATRICIA

("Borrowoer"). This Sceurity Instrutent is given io
WMC MORTGAGE CORP,

L)
which is organized and existng under the liws of  CALIFORNIA » aned whose
midressls  P,O, BOX 54089

LOS ANGELES, CA 90054 {"Lender"), Boreawer owes Lender the pringipal sum of
NINETY FIVE THOUSAND AND NO/100

Doilueg (U.S, & 95,000.00 )
This debt is evidenced by Borrower's noto duted the same date s this Secuttiy Insteument ("Note"), which provides for
monthly payments, with the Tull debt, I not pald carllor, due and payable on - SEPTEMBRIC 181, 2027 .
This Sceurity Instrumont secures 1o Lender: (0) the repayment of the debt evidenced by the Nesz, with interest, and oll renewals,
oxtengions and modifications of the Notey () the paymont of all other sums, with interest, wdeanced under puragraph 7 1o
peotect the seeurity of this Security Instrument; aimd (e) the performance of Borcower's covenanty wd ngreements under this
Sseurity Instrument and the Note, For this purpose, Bocrowor does hereby monigige, grant nnd convay-w.Lender the followlng
deseribed property located in COOR County, llinols;
LEGAT, DESCRIPTION ATTACHED HERETO AND MARE & PART NEREQF AND KNOWN Al
EXHIBIT "A",

which has the nddress of 17837 MALNE COURT, UNIT # 19 , ORLAND PARK [Strous, Cltyl,

flinois 60467 (Zip Codel {"Property Address™),
ILLINOIS Singlo Parolly-ENMA/RHLMC UNIFORM
INSTRUMENT Rormn 3014 9/90
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* TOGETHER WITH all the improvements now or herealier ereeted on the propersy, and all casements, appurtenances, amd
listures now or herenfier o part of the property, All replacements and additions shall nlso be covered by this Security
Instrumnent, All of ko (oragoing is reforeed 1o in this Seeurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed snd has the right 1o morigage,
grant and convey the Praperty and that the Propenty is unencumbered, except for encumbmrices of record, Borrower warranis
and will dlefend generntly the title to the Property sgaingt ail chnims and demantls, subject 10 any encumbranees of record,

THIS SBCURM'Y INSTRUMENT combines uniform covenants for nitional use and non-uniform tovenants with limited
variations by jurisdiction Lo constitule & uniform sceurity instrument covering real property. -

UNIFORM COVENANTS, Borrower and Lender covennnt and agree as follows:

L, Payment of Principal. and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the debt évidenced by the Note and any prepayment and late charges due under the Note.

2. Tunds Tor Taxes and Insurance, Subject to applicablo law or to u written waiver by Lender, Borrower shalt pay 0
Lender on the day monthly pymonts are dug under the Note, utitil the Note is paid in full, & sum ("Funds”) for: (n) yearly txes
and asscasments which may atlain priorily over this Security Instrument as a tien on the Property; (b) yearly leaschokl payments
or ground rents on the Property, if any; (¢} ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (c) yearly mot'gwsc insurance preminms, if-any; and (f) any sums puyu!alc by Borrower to Lender, in nccordance with
the provisians of paragrazn X, in tieu of the payment of mortgage insurance premiums, These items nee culled "Escrow liems.”
Lender may, at any time, ¢oiest and-hokd Funds in an amount not to exceed the maximum wmount o lender for a federlly
related mortgage loan muy requirs Yor Bonower's eserow account under the federal Real Estute Settlement Procedures Act of
1974 us amended [rom time to time, 42 US.C. Scetion 2601 et seq. ("RESPA"), unloss another law that applies to the Funds
sots o lesser amount. 1T so, Lender mey, nt any lime, coltect and hold Funds in an mmount not to exceed the lesser amount,
Lender may estimate the amount of Futids‘aue on the basis of current data and reasonable estimates of expenditures of future
Escrow [lems or otherwise in secardance with qpplizable law,

The Furis shall be held in an institutici whose deposits are insured by @ federnl ageney, instrumentality, or entity
(including Lender, if Lender is such nn institution)-0r i any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow liems. Lender may not chargo Borrower for o%ng and applying the Funds, annunlly analyzing the escrow uccount, or
verifying the Escrow [loms, unless Lender puys Borrower inrzaest on the Funds and applicable law permils Lender 1o muke such
a charge. However, Lender may require Borrower 1o-pay o ane-time charge for an independent real estite tax reporting service
usedd by Lender in connection with this lomn, untess applicadie Inw provides otherwise, Unless an agreement is made or
applicable law requires inlerest to-be paid, Lender shall not be requiri! 1o pay Borrower any interest or curnings on the Funds,
Borrower nnel Loncler inay agree in wriling, however, that intercst sim? bz paied on the Funds, Lender shall give o Borrower,
without charge, an annund accounting of the Funds, showing credits and Aebits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional sceurity Tor all zains secured by this Security Instrument.

I the Funds held by Lender exceed the amounls permilied to be held by spnlicuole law, Lender shall sceount to Borrower
for the excess Funds in accordance wilh the requirements of applicable law, If' the @nount of the Funds held by Lender ot any
time i not sulTiciont to pay the Escrow Items when due, Lender may so notify Borrowsr i wriling, and, in such casc Borrawer
shall pay to Lender the amount necessary 10 muke up tho deficiency, Borrower shall muce un the deficiency in no more than
twelve monthly payments, ot Lender's sole discretion,

Upon poyment in (ull of all sums sceured by this Sccuruy Insiruinent, Lemder shall pros anl~ refund to Borrower uny
Funds beld by Lender, If, under purug,raph 21, Lender shall ucqmrc or sell the Property, Lender, rior in-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the Lime of sequisition or sale as a credit against-the sums securcd by
this Sccurity Insirument.

3, Application of Payments, Unfess applicable law pravides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment chaeges due under the Note; second, to amounts payable under paragraph 2;
third, o interest dus; fourth, to principal due; and last, to any late chiwges due under the Nole,

4, Charges; Liens, Borrower shall pay ull taxes, assessments, charges, fines and impositions aitributable 10 the Propeny
which may aitain priority over this Sccurity Instrument, and leasehold payments or ground rents, il ony, Borrower shalf puy
theso bligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay theni on ime directly
to the person owed payment. Borrower shall promptly furnish 10 Lender wll notices of smounts 1o be paid under s paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the paymenis.

Borrawer shall promptly discharge any lien which his priority over this Security Instrument unless Borrower: (n) agrees in
writing o the payment of the oblignion securcd by the lien in a manner ncwplablc to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal procecdings which in the Lender's opinion operate w0 prevent the
enforcement of the dien; or (¢) secures [rom the holder of the lien an agreoment salisfuctory to Lender subardinuting the lien to
this Sceurity [nstrument, 1 Londer delermines that any parl of the Property is subject to n lien which may attain priority over
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this Sceurity Tnstrument, Lender may glyve Borrower u notics klentifying the Ten, Borrower shal susisfy the Tien or ke one or
mora of the nctions set forth nbxve within 10 days of the glving ol notice,

5. Hnzard or Property Insuranee, Borrower shall Keepr e improvements now existing or hereafier ereeied on the
Property insured ngainst loss by firo, hoznrds inetuded within the term "extonded coverage” tnd any other hazaeds, inchiling
(loods or Nooding, Tor which Lender requires insurance, This insuraties shall be maintied in e wnounts wnd Tor the periods
that Lendor requires, ‘The ingurnnce enrsier providing the insurines shudl be chosen by Borrower subject w Lender's approval
which shall not be unrensonably withhold, 10 Borcower fils to maintain covernge described nbove, Lender may, ot Lender's
optlon, obinin coverage to protect Lender's rights In the Property In aceordnnes with pamgraph 7,

All tnsuennce polleies and renewals shalf bo sccepinblo to Lenter and shall include o standnrd morgnge else, Lender
shill v the right 1o hold the poticles wnd cenowals, I Lender requires, Borrower shull prompuly glve to Lender wll recelpts of
paid) premivms amd rengwal noticos, In the ovent of loss, Borrower shull glve prompt notice 1o the Insuranco careler and Lender,
Lender muy make proof of foss if not made promgily by Borrower,

Unless Lender and Borrower otherwise agreo in writhng, insuranca proceeds shall be applied 1o restoration or repair of the
Property dnmaged, 45 the restoration or ropair Iy cconomkeally Teasiblo and Lendor's security I8 not lessened, 11 the restoration or
repalr is not ceononsienlly tfoastble or Lender's security would bo fessened, the insurmnee proceedy shall be applied to the sums
secured by this Secarity-Instrumeont, whether or not then due, with any excess puld to Borrower, If Borrower nbantlons the
Property, or does nol araver within 30 days o notice from Lender tat the Insuranco earrier hos offered to seitle o claim, then
Lender mny colleet the iseruse proeeels, Lender may wse tho proceeds 1o repalr or restors the Property or to pay sums
securcd by this Security Instrameat.vhether or not then due, The 30«lny period will begin when the notice 4 given,

Unless Lender wwl Boreower otherwise agree tn writing, any application ol proceeds 1o principal shall not extend or
pastpone the due duo of the monmly paviments refeered W in paragraphs 1 and 2 or change the nmount of the payments, If
under paragraph 21 the Property s segulzert Dy Leonder, Borrower's right 1o any insurance policles and proceeds resultng from
damago 1o the Properly prior 10 the acquisition siall poss to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior 1o the nequisition,

6. Qceupancey, Preservation, Maintenance ari Peotection of the Property; Borrower’s Loan Application; Lenscholds,
Borrawer shall aceupy, establish, and use the Propeny-os Borrower's principal resilence within sixty tnys nfter the exceution of
this Security Instrument and shall coritinue (o oceupy ths Prorarty a8 Borrawer's principal residence for ol least one year afier
the dato of oceupancy, unless Lender otherwise ngeeos in wiiting, which conseny shall not be unreasonably withbeld, or unless
extenuating circumstonees oxist which we beyond Barrower's control, Borrower shall not destroy, domage or impair the
Property, ullow the Property to deteriorate, or commit waste ondghe Property, Borrower shall he in defanll it any lorfelire
action or procecding, whether civil or crimingl, ts begun that in Lenger's.good falth judgment could result in forlciture of the
Property or othorwise materially impair tho lien created by this Sceurity nsarument or Lender’s security inicrest, Borrower muy
cure such 4 dotuult and reingtots, us provided in paragraph 18, by cansing the etiva or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determinntion, precludes forfeiture of the Borrower's/interest in the Property or other malerial
impairment of e lien cremed by this Security Instrument or Lender's security avierest, Borrower shall also be in defuult if
Borrower, during the loan applieation process, gave materially false or inacenrate inforauion or statements to Lender (or {iled
to provide Lender with any mnterial information) in connection with the foan evidenced by the Nole, including, but nat limited
to, representations concerning Borrower's occupancy of the Property os a pringipal residence. { this Security Instrument is on o
leaschold, Borrower shall comply with all {he provisions of the lease, Il Borrower ncquires ce title 1o the Praperty, the
leasehold and the lee titfe sholl nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, [T Borrower fuils 10 perform the covenants un pgreements contained in
this Sccurily Instrument, or there is o fegal proceeding that may significantly affect Lender's rights in the Property (such us o
proceeding in bankrupley, probate, for condemnation or forfeimre or to enforce laws or regulations), then .cader may do and
pay for whatever is necessary 50 protect the value of the Property und Lender's rights in the Property. Lender's uctions may
include paying any sums sccured by a lien which hag priority over (his Sccurity Instrument, appearing in court, paying
reasortable attarneys’ fecs and entering on the Property 1o make repairs. Although Lender may loke nction under this paragraph
7, Lender does not have to do so, -

Any amounts disbursed by Lender undor this parageaph 7 shall become additional debt of Borrower secured by this
Sceurity Instrumens, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement ot the Note mmte and shall be payuble, with interest, upon notice from Lender o Borrower requesting
payment. ‘
8. Mortgage Insurtnee, [f Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Ingtrument, Borrower shall pay the premiuins required 1o maintsin the morlgage insurance in cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or conses to be in effect, Borrower shall pay the premiums required to

MPLL3112 - 01795

Form 3 90
@D-BR(ILI (3408} Puge 3 of B 10061196 g .

ploJo g obeg &1 t“'- !
i Ol WL







| UNOFFICIAL COPY

dbtain coverage substantinlly equivalent to the mortgage insuronce previously in effect, at a cost substntially cquivalent to the
cost to Borrower of the mongage insurance previously in ellect, from an oliernste mortgage insurer approved by Lender, 17
substantially equivalent morigago ingurance coverage is not aveilable, Barrower shall pay to Lender cach month @ sum equul to
one-twellth of the yearly morignge insurance premium belug pakl by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Londer will neeept, uso und retaln these puymonts us o loss reserve in lieu ol mortgage insurance. Loss reserve
payments may no longer be required, at the opton of Londer, I mortgage insurance coverage (In the amount aad Tor the pertod
that Lender requires) provided by an insurer approved by Lender again becomes avoilable wd is obtalned, Borrower shull pay
the premiums required to malninin mortgage insurunee In ollect, or o provido a loss reserve, until the requirement For mortgage
insuranca endls in neeordance with any writien ngreement between Borrower and Lender or applicuble law,

9, Tngpection. Lender or lts ngent may make rensounble entrles upon and inspections of the Property, Lender shall give
Borrower natteo at the time of or prior 1o an inspection specifying reasonable cause for the inspectlon,

10, Conclemanntion, “The praceeds of any nward or claim lor domages, direet or consequentlsl, in connection with uny
condemnution or other taking of any part of the Property, or for conveyanes in Heu of condemnntion, ars hereby assigned and
shull bo paktl 1o Lendce,

In the evont ol Gl wking of the Property, the proceeds shall be upplied 1o the sums secured by this Security Insteumant,
whether or not then duey-with any oxcess pald 1 Borrower, In the svent of o parttal eking of the Property in which the falr
market value of the Projarty - immedintely boloro the twking is equnl 1o or gresler thun the amount of the sums secured by this
Security Instrument Immadiviely bolore the Wwking, unless Borrower and Londer otherwise agreo In wrlting, the sums seeured by
this Security Instrument shali-be reduced by the wmount of the proceeds multiplied by the Tollowing fraction: (n) the tol
nmount of the sumy seeured immediely bolore the wking, divided by (b) the fule maeket vilue ol the Property Inimedintely
hefore the wking, Any butunco Siaul bebukl 10 Borrower, I dho event of u partdul wking of the Property in which the falr
market value of the Property immedintewelaro the tnking 18 less than the wmount of the sums seeured immedisicly before the
wking, unless Borrower and Lotder otherwlso agieo in writhng or unless applicable law otherwise provides, the proceeds shull
5o applied to the sums seeured by this Seeurity Justriment whether or not the sums ure then dug,

(I the Property iy abdoned by Borrowoer, or % alter notice by Lender v Borrower that tho condemnor oflers (o make an
nward or sotle o ¢lalm Tor domugos, Borrowoer fail: 1 sespond to Lender within 30 tnys afler the duts the notice Is given,
Londer is mithorizod 1o collees und apply the proeeeds, wlis ontlen, elther to restorston or repair of the Property or to the sums
securedd by thiy Sceurlty Instrumont, whethier or not then o,

Unless Lender and Borrower othorwiso agreo In writihg “uny application of progeeds 0 principal shall not exiend or
postpono the tue dute of the monthly payments reforred (o I parngrosng-1 and 2 or chingo te amount of such payments,

L1 Doreawer Not Relensed; Forbeneance By Lendwr Not i waiver. Bxiension of the ime Tor payment or modilTeation
of umortizatlon of tho sums seeurcd by thiy Security Instramont granied ty Lender 1o nny suceessor in interest of Borrower shill
not operate o release the Nnbitity of the originni Borrawer or Horrower's-adevogears i Interest, Lender shull not b required 1o
commencs procecdings ngninst any successor i interest or refuse w0 oxtend tints Jov suyment or otherwise modily amortizution
of the sums secured by this Seeurlty Ingtenment by reuson of any demund madecty the orlginal Borrower or Borrower's
sueeessory in nerost, Any forbourance by Londer in oxerclsing nny right or remedy #hialb not be o walver of or preclude the
exerclso of uny right or remedy,

12, Successors and Assigng Bound; Joint and Severnt Linbilitys Cosigners, The Covenants and ugreements of this
Security Instewmont shuld bind and bonefiv the suecessors wrl assigns of Lender and Borrower, subject (o the provisions of
purngraph 17, Boreowor’s covenanls wil agreeiments shall bo Joint and sovernl, Any Borrower v comsigng iy Securlty
Instrument but toes not oxecuts the Noter () Iy co-slgning this Security Instrumont only 10 morigags, granl and convey that
Borrower's interest in the Proporty undder the torms of this Securily Instrumeny; (b) [s not personnlly obigaied to pay the sums
secured by this Seeurlty Insteument; andd (¢) agrees that Lender nnd any other Borrower mny ngree o extend, svadify, forbear or
mako any wecommuodutlons with regard (o the lerms of this Seearlly Instrument or the Note without that Borrower's consent,

EL Lown Charges, 10 tho loan secured by 1his Seeurity Instrument is subject o o inw which sets maximum lonn charges,
and that law is lioelly intorproted so that the interest or other Jonn charges collecies) or 10 be collested in connection with the
loney oxceed tho pormiticd timits, thon: () any such loan charge shall be reduced by the amount necessury to reduce the churge
o the peemittedd mil; nnd {b) sty sums atecady colleeted (rom Borrower which excecded permivied limits will be refunded 1o
Borrower, Londer may choose 10 make this rofund by redueing the principnl owed under the Note or by muking o dircet
paymont o Borrower, | o rofund reduees prineipnt, the reduction will be treated ny a partial prepayment without any
prepayment chirge under the Note,

14, Notices, Any notice to Borrowor provided for in this Security Instrument shall bo given by defivering it or by malling
it by first class mail unless upplicablo Inw requires use of another method, The notice shull be directed 1o the Property Address
or any other address Barrower designales by notice to Lender, Any nolico to Lender shalt be given by lirst cluss mail In
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Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Scourity Instrument shall be deemed! to have been given lo Borrower or Lender when given ns provided In this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the taw of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not nffect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared
lo be severable,

16, Borrower's Copy, Borrawer shall be given one conformed copy of the Note und of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or iransferred and Borrower is not  natural person) without
Lender’s prior written consent, Lender may, ot its option, require immediate payment in fult of all sums sccurcd by this
Security Instrument, However, this option shal! not e excreised by Londer if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender oxcreises this option, Lender shall give Berrower nolice of acceleration. The nolice shall provide a period of not
less than 30 days trem the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, [ Barrower fuils to pay these sums prior to the oxpiration of this period, Lender may invoke any remedies
permilted by thig Security metrument without further notice or demand on Borrower,

18. Borrower’s Ripla-Zo Reinstate, [T Borrower meels certain conditions, Boreower shall have the right 1o have
enforcement of this Sceurily Hastrument dliscontinued at uny time prior o the carlier of: (n) 5 days (or such other period as
applicable low may speeify for remsintement) hefore sale of the Property pursuant 1o any power of sale contined in this
Seeurily Instrument; or (b) entry of n dgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then woald be dus under this Security Instrument and the Note s if no aceeleration had oceurred; (b)
cures any <efault of any other covenamts or/agresments; (¢) pays all expenses incurred in enforcing Whis Security Instrument,
inchiding, but not limited 10, reasonable attarseys™ fees; and (d) takes such action as Lender may reasonably require (o assure
that the licn of this Sccurlty Instrument, Lender's tignis in the Propenty and Borrower's obligation to pay the sums secured by
this Securily [nstrument shall continue unchunged. 4Json reinstatement by Borrower, this Security Instrument and the
nbligatlons sceured hereby shall remain fully elfective ag if o aceeleration hadd oceurred, However, this right to minstate shall
not spply in the case ol acceleration under paragraph (7,

19, Snle of Notes Change of Loan Servicer, The Noirsr-u partinl interest in the Note (logether with this Security
Instrument) mauy be sold one or more times without prior notico to Barrawer, A sale muy result in 4 change in the entity (known
us the "Loan Scrvicer") tha collects monthly payments due under the Motz and this Seeurlly Instrument, There also may be one
or more changes of the Loan Servicer unrelmed to o sule of the Note, IF therais o change of the Loun Servicer, Borrower will be
given wrillen notico of the change in secordnnce with pacagraph 14 nbove and zpplizable Iaw, ‘The notice will sime the name and
address of the now Loun Servicer aml the acldress (o which pyments shonld be made. The notice will also contain any other
information required by applicablo i,

20, Haeardous Substances, Borrower shull not cause or permit the presence, ‘us disposal, storage, ur release of any
Huazarddous Substances on or ‘in the Proporty. Borrower shall not do, nor allow anyoas eie to do, unything affecting the
Praperty thi is in violation of any Buvironmental Low, Tho preceding two sontences shali-uot onnly 10 the presence, use, or
storage on the Property of small quantities of Huzardous Subsiances that are generally recognizad 1€ be approprisic 1o normal
residentinl uses and 10 waintonance of ths Praperty,

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lowsulz e5-other netion by any
governmentad or regulnlory ugency or peivaie party tnvolving the Property snd ony Hazasdous Substunce G Zivironmental Law
of which Borrower hus actunt knowledge, [T Borrowor learns, or Is notified by any governmental or rogulisory wathority, that
any removal or other remedintion of any Huzardous Substancs nlfecting the Property is necessury, Borrower shall promptly inke
all necessary remedinl netions tn aecordanco with Environmental Law,

As used I this paragraph 20, "Huzardous Substances* are those subsiances dotiied us toxle or huzardous subsiances by
Environmental Law und the following subsianees;  gusoling, kerosene, ather (ammable or toxle petrolenm products, toxie
pesticides and herbleidoy, volntlle sulvents, materinly contnining nsbestos or Tormatdehyds, aind rdionctive moterinls, As used in
this pazagenph 20, “Buvironmental Law" meuns federal luws i lows of the jurisdiction where the Property is Jocatedd that
rolate to hewlth, sufety or-environmentat protection,

NON-UNIFORM COVENANTS, Borrower wid Lencdor further covenant and agree as {oltows:
2L Accelerntlony Remedies, Lender shatl glve notlee to Boreower prior to neceleration foltowing Borrower's breach
OF wny covenint or ugreement in thly Securlty Insteeanent (but not prioe to aceederation under paragraph 17 unless
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UNIT 1% IN EAGLE RIDGE CONDOMINIUM UNIT 1V AS DELINEATED DN A

I —

WHICH SURVEY 1S ATTACHED A8 EXHIBIT “"A" TO THE DECLARATIDN OF
CONDOMINIUM RECORDED IN THE OFFICE GF THE RECORDER DF DEEDS IN
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 94 B53 943 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE GOMMON ELEMENTS,

\ SURVEY OF THE FOLLDWING DEBCRIBED REAL ESTATE: THAT PART OF

L, LOT 3 IN EAGLE RIDGE ESTATES. BEING A SUADIVISION OF PART OF

‘1 THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 1R,
Y EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINDIS.

;]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 201 day of
NIGUST \ 1997 » and s incorporated into and shall be
deemed 4o amend and supplement the Mortgige, Deed of Trust or Security Deed (the
"Security astrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrzwer's Note 1o
WMC WOWTGAGE CORP

(the “Lender") of
the same date and covering the Property deseribed in the Security Instrument and located at:
17037 MAINE COURT, UNIT h L9
ORLAND PARK, IL-5P467

[Propurty Addross]

The Property includes a unit in, togetherwith an undivided interest in the common elements
of, a condominium project known as:
EAGLE RIVER CONDOWINIUM

[Nume of Condainaiem Projuct |

(the "Condominium Project”). [If the owners assceipiion or other entity which acts for the
Coendominium Project (the "Owners Associntion”) Betds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Boreawer's interest,

CONDOMINTUM COVENANTS, In addition to the covennnts and agreements made
in the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. Condomindum Obligntions, Borrower shall perform all ot Borrower’s obligations
under the Condominium Project’s Constituent Documents, The "Censiituent Documents”
are the: (i} Declaration or any other document which creates the Condonvnium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents—durrower shall
pramptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famlly-<Fannle Mae/Freddle Maa UNIFORM iNSTRUMENT

@, 8V tosco Form 3140 9/90
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B. Mazard Imsurance. So long as the Owners Association mainlains, with o
generally aceepted insurance carrier, a "master” or "blanket” policy on the Condominium
Praject which is satisfactory to Lender and which provides insurance coverage In the
amounts, for the periods, mnd agninst the hazards Lender requires, including fire and
hazards hieluded within the term "extended coverage,” then:

(17~ Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly pramium installments for hazard insurance on the Property; and

(if) Bareower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the 2voperty I8 deemed satisfied to the extent that the required coverape is
provided by the Owners Association polley,

Borrower shall give-Lender prompt notice of any lapse in required huzard insurance
coverage,

in the event of a disiibtion of hazerd insurance proceeds in lieu of restoration or
repair following o foss to the Froperty, whether to the unlt or 1o common elements, sy
proceeds payable to Borrower-ara hereby assigned and shall be paid to Lender for
application to the sums seeured bv-the Security Instrument, with ony excess paid to
Borrower.

C, Public Linbility Insurance. Borrower shall take such actions ns may be reasonable
to insure that the Owners Associntion mantaing o publle Bability insurance policy
aceeptable in form, amount, and extent of covermps to Lender,

). Condemmation, The proceeds of anyCoward or claim for damages, direet or
consequential, payable to Borrower In connection witi any condemnation or other taking of
all or any part of the Property, whether of the unit o¢ af-the common elements, or for an
conveyanee 1 leu of condemnation, are hereby nssigned wia-shall be paid 0 Lender. Sucf;
praceeds shall be applied by Lender to the sums secured by the Securlty Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except eites notive to Lender amd
with Lender's peior writlen consent, either ﬁmrtition or subdivide the Pronerty or consent to:

(i} the nbandonment or termination of the Condominfum' Project, except for
abandonment or termination required by lnw In the ease off substantial estraction by
fire or other casualty or in the case of a taking by condemnation or eminent-usinain,

(i) any amendment to any provision of the Constlivent Documents i14k¢ nrovision
is for the express benefit of Lender;

(i) wrmination of protessional management and assumption of self-matiagement
of the Owners Associntion; or

(iv) any action which would have the effect of rendering the public Hubillty
insurnnee coverage maintafned by the Owners Assoctation unnceeptable to Lender.

Form 1140 0/
Qﬂ%ﬂmem ge ¥ ai 4 b 2 G

MUCDIOR] - 1306 1] i

vl oo g abey







UNOFFICIAL COPY

B3 10 mt sy TN Py B

f Tt 2

e

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Dorrower requesting payment,

BY SIGNINGRLLOW, Borrower accepts and agrees to the terms and provisions contained

in this Condominium-Rider,

G 2.5 A
— b " et o+

Taeere KL pdesfurt ™ g, (Seal)
;miﬁ:i. JARDSZEWSKT / Torrower Hotrower
atricia

ﬁ‘j’@f Z1(Sealy (Seal)

Nectewer Borrower

(Seal} (Seal)

-Rorrower Slopower

(Seal) (Seal)

SBarrawer JSorowgr

Pwe Dol 3 Eirm 3140 900
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applicable Inw provides otherwise), The notice shall speelfy: (n) the defunlt; (b) the action required to cure the defuulty
() o dnte, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; und
() thut failure to cure the default on or befare the date speeified (o the natlee may result in seceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The nutice shull Turther
inform Borrower of the right to reinstnte ufter neeelerntion and the vight to assert In the fureclosure proceeding the
noneexistence of w defwult or any other defense of Boreower to aceetevation and foreclosure, 17 the defiult 1 not cored on
or before the date specifivd in the notlee, Lender, at its optlon, may require Immedinte pnyment in foll of all sums
secured by this Security Instrument withoui further demund and may foreclose this Security Instrument by judiclnl
proceeding, Lender shall be entitled to coltect wll expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, rensonable attorneys' fees and costs of title evidence,

22, Redense, Upon paymont of oll sums securcd by this Securily Instrument, Lender shali release this Seeurity Instrument
without chargo to Borrower, Borrower shall pay nny recordation costs,

23, Waiver of Homestead, Borrower waives nll right of homestead exemption in the Property.

24, Riders to this Secority Instrament. IF ong or more riders are exeeuied by Borrower and recorded together with Lhis
Security Instrument, the covenals and agreements of cach such rider shall be incorporated into and shall amend und supplement
the covenants and agreements of tus Sceurity Instrument ae i the rider(s) were a part of this Sceurity [nstrument,

[Cieck applicable box{es)]
[ Adjustable Rate Rider % Condominium Rider 114 Fumily Rider
[ Graluntod Payment Rider LI Planned| Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L Ruje Improvement Rider |1 Second Home Rider
V.A. Rider G2 MGthor(s) [specify]  LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower nceepts and agrees to e iuims wnd covenants contained in this Sceurity Instrument and
in any rider(s) exccuted by Borrower and recorded with it
Witnesses:

A 8 |

N Il K/l&@ﬁ""“?*w = (Sead
\DABBAGA A SAROSAEWSKI U Borrower
PATRICIA

@q%ﬁ (Seal)

Bormwer

(Seal) a {Seal)

sHorrower Borrower

STATE OF ILLINOIS, County ss:  00fe~
I, Thornas M. PILAFAS , 4 Notary Public in and {or said county and state do hereby certify

thut
PaTrian A . JAROSZEWSKTL

, personally known to mo 1o be the sume person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day v person, and acknowledged that S he
signed and delivered the soid instrument us free und voluntary act, for the uses and purposes therein set forth.
Given under my hand snd officiat senl, this 20 dayof Ruaust (e 1= by

My Commission Bapires: 1 -2~ 00 fﬁ’ﬂ\ amas M. PL
Notury Public 0

VWV VU VY

MEILINIZ - 0195 OFFICIAL SEA
m-SH(ILJ (9408) rl HGMAS M PILAFAS

NOTARY PUBLIC, STATE OF ILLINOIS
o ety - MY COMMISSION EXPIRES:04/12/00
cQT! |

10061196 Form3014 9190
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATTE RIDER is made this 2040 day of
AUGUST , 1997 , andl I8 incorporated into and shall be deemed
to amend ‘Wi supplement the Mortgage, Deed of Trust or Security Deed (the “"Seeurity
Instrument™) o1 othe same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusanle Rate Note (the "Note") 1o

WMC HORTGAGE €O~
(the "Lender”) of the swve date and covering the Property deseribed in the Security
Instruntent and located an

11037 MAINE CLURT, UNIT # 19
ORLAND DARK, (1. 65467

[Propranty 2 dddrest)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWE't'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverigity and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initlal interest rate of 1¢.9500 %, The
Note provides for changes In the interest rate and the menthly payments, as-folicvs:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Slngle Family

Fage 1 ol d
; J 1722C7 19704) ELECTRONIC LASER FORMS, ING. » [B00)327.0645
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of  sEPTEMBER )
1999 , and on thal day cvcrr sixth month thereafter, Each date on which my
interest rae could change is called a "Change Date,"

(B) The index

Bcginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Londoranacket ("LIBOR™), as published in The Wall Street Journal, The
most recent Index figuie-available us of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no_longer n_ruiiublc. the Nole I-[ulclpl' will chooscln new !nclux.that is
based upon comparable information: The Note Holder will glve me notice of (his choice,

(C) Caleulation of Changes
Before each Change Date, the Nowe Hovder will caleulate my new interest rate by
adding stx AND THREE FOURTHS percentage point(s)
6.7500 %) to the Current Togex, The Note Holder will then round the
result of this addition to the nearest one-eighth ol eue-nercentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded mmount will be my new interest rate
until the next Change Date,

The Note Holeler will then determine the amount of the mozihly payment that would be
sufficient to repay- the unpald principal that 1 am expected to owe.at the Change Date in {ull
on the Maturity Date at my new interest rate in substantlally equai savments. The result of
this catculntion wifl be the new amount of my monthly payment.

(D) Limits on Interest Rate Chunges
The Interest rate Tam required to pay at the first Change Date will notos sieater than
13,9900 % or less than 10,9900 %, Thereafler, - Interest
rate will never be inerensed or decreased on any single Change Date by more-than one
pereentage polnt (1,0%) from the rate of interest 1 have been paying for the preceding six
months, My interest rate will never be greater thun 17.4900 % or
less than 10,9900 %,

EQ;J 172207 10%04) Pags 2ol 4
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(F) Effective Date of Changes

My new interest rate will become effective on each Change Daie. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouri of my monthly payment before the effective date of any change. The notice
will include infermation required by law to be given me and also the title and telephone
number of a person‘who will answer any question I may have regarding the notice.

B.TRANSFER OF T/ PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follaws:

Transfer of the Property or & Seneficial Interest in Borrower, If all or any part of
the Property or any interest in it is.¢old or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrowei-is nol a natural person) without Lender's prior
written consent, Lender may, at its option, reauire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the.dnate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrowesr causes to be submitted to Lender
information required. by Lender to evaluate the intended-transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably deermines that Lender's security
will not be impaired by the loan assumption and that the risi-ofa breach of any covenant of
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may chargs a-reasonable fee as a
condition to Lender's consent to the loan assumption, Lender mwy also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and 1r i'4s Security
Instrument, Borrower will continue to be obligated under the Note and ‘this- Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

ﬂ"-';lﬂ?.ZO? B704) Page 3 ol 4 916y
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secured by this Security Instrument. It Borrower fails 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY GSIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-this Adjustable Rate Rider,

C)_,tz. | o, -

hebiega SRl (Seal) (Seal)
RXARICH A JAROS'?.I(WSM a/.) Nurrawer Sormwwer
Patricia

;jf_\?-:-.,,?L . ol (Seal) {Seal)

-Horrower -Rurrower

- (Seal) (Seal)

aorower Norgwer

(Scal) (Seal)

Narrewen Borrower

m;gmzov {0704} Page d of 4

MFCRYIS2 (597 10061196

plgo pt aboy

&







