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ICM MORTGAGE CORPURATION

4845 WEST 167TH ST., SUITE 101

OAK FOREST, IL 60452

ATTN:  POST CLOSING DEPARTHENT

5
A
Prepared by ICM MORTGAGE CORPORATION

d

State of Ulinols M ORTG AGE
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23-042665A

THIS MORTGAQE (*Sceurlty Instiament™) Ly glven on August 28 1997
The Motgngor 1 STEPHEN C. PICKE(T . AN UNMARRIED MAN

(im(()?/m/

kL order R

,l (\()

(*Borrower™). This Securlty Insirument is given to  JCM HORTGAGE CCRPCRATION

which Is organlzed nnd cxlsllus undlet the laws of DELAKARE , and
whose address 1s - 6061 South Willow Drive Suite 300 Greenwood Villaga. Cslorado
80111 ("Lendor”), Borrower owes Lentder e prinelpul sum of
One Hundred One Thousand Three Huncir'ocl and no/100
Doltars (U.8, 5 101,300,C¢ ),

This debt is evidenced by Bottower's note dmml the same dwe us this Sectrity lastrument (*Now"), which
provides for memhly pyments, with tho fulf dobt, 11 not pall enrlier, dug and payable on September

1, 2027 . his Sceurity Instrument secures to Lender: (n) the repyment of the debt evidenced by the
Note, with tntereat, nad all ronewals, exiensions nid modifications of the Note; (b) the payment of all other sums,
with nterest, ndvanced under paragraph 7 to protect the seeurity of this Securdty Instrument; and (e) the performunee
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of Borrower's covenaus and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby morigage, grant and convey 1o the Lender the following described property localed in
CO0K Counly, lliinais:

LOT 26 IN GAIL MANOR SUBDIVISION, BEING A SUBDIVISION OF LOT 2 AND THE WEST 1/2
OF LOT 3 IN BERNHARD ENGEL'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4
(EXCEPT RAILROAD) AND THE SOUTH EAST 1/4 (EXCEPT THE SOUTHWEST 1/4) OF THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Fn R LIS S

Parcel ID 4 29-11-532-002
which has the address of St PROPERTY ADDRESS ON NOTE DATED  08/28/97 iStreet, Cly,
Winols IZip Code) ("Property Address”);

TOGETHER WITH all the wrprovements now or fiersafter erected on the property, and all ensements,
appurtenances and fixtures now .or hereattera part of the praperty, All replacenyents and additlons shall also be
covered by this Sceurity Instrument, Al oi:ho-farcgoing is referred to in this Securily Instruiment as the "Property.”

BORROWER COVENANTS that Boreowdr i¢ Inwfuily seized of the estate hereby conveyed nnd has the right to
morignge, grant and convey the Properly and that <z Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title v the Property against all clatms and demnnds, subject o any
encumbrances ol record,

THIS SECURITY INSTRUMENT comblnes uniform covsnnls for rationt use and nonuniform covenants
with Himited varlations by jurisdiction to constitute a uniform securlly fastrument covering reaf property,

Borrower ndd Lender covennnt and agree us followy:
UNIFORM COVENANTS,

t. Payment of Principad, Interest and Lute Charge, Borrower shall ‘wiy when due the principal of, and
interest on, the debt evislenced by the Nole nnd Inte charges due under the Note,

2. Moathly Payment of Taxes, Insurance wnd Other Charges, Borrower shait, fnelude in ench monthiy
puytient, together with the principil ond 1nterest as set forth in the Note nnd any e chivges.osum for () texes and
spectal assesyments Jevied or 1o be lovied apalnst the Proporty, (b) lensehold payments or srouid rents on the
Property, and {c) premiums for insuranco required wnder parageph 4. In any year in which ths Lander must pay a
morignge insurance premium to the Seeretary of Housing and Urbun Developmient (" Secretary ), ity any yenr in
which such premium would have been required if Lender stifl hel the Seeurity Instrument, each moriaiy payment
shabl also inelude eithor: {1) n sum for the annual mongage insurance premium 1o be paid by Lender 1o tie Seeretary,
or (i1 n monthly charge Ingtead of & mortgage insurance premiua 1f this Securlly Instrument 18 held by the Secrotary,
in & reasonable amount to be determined by the Secretiry, Oxeept for the mombly charge by the Secretary, these
fems are ealled "Bserow ltems® and the sunts pald (o Lender gre called “Lserow Fuils.”

Lender may, a any time, collect and hold antounts for Lscrow Hems In an aggreguio amount not (o exceed the
mashmum amount that muy be required for Borrower's eserow pecount under the Real Bstate Settfement Procedures
Act ol 1974, 12 U.S.C. Sccilon 2601 or sog. and Implementing rogulmlons, 24 CFR Part 3500, us they may be
amended (rom timo to titne ("RESPA™), except thit the cushlon or reserve permiticd by RESPA for unumicipaied
disbursemonts or disbursoments belore the Borrowor's payments dre avallable Iy the account may not be based on
amounts due for the moertgage nsirance premium,

ans
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shalt account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are nol sulficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage ns permilted by RESPA,

The Escrow Funds are pledged as additional security for all stms seeured by this Security Instrument, I
Borrower tenders (o Lender the full payment of all such sums, Borrower's account shall be eredited with the balance
remaining for all installment items (), (b}, and (c} and any mortgage insurance premium installment that Lender has
not become oblignted to pay to the Secrclary, and Lender shall promptly refund any cxcess funds (o Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Berrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Appl!r tion of I’uymem%. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First, ok mur!gagc insurance premium to be pnid by Lender (o the Secretary or to the monthly chiarge by the
Sccretary instera oithe monthly morigage insurance premiuny;

Seeond, (o any f W08, special nssessments, leaschoid payments or ground rents, and fire, Mood and other hzard
insurance premiums, 75 m;,ulrcd

Third, to interest dua xter the Nole:

Fourth, to amortizatlon of the. principal of the Note; nnd

Fifth, to {ate charges dtie underthe Note.

4. Fire, Flood nnd Other Huzeor insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subscquenny erected, sgninst any hazards, casunlties, and contingencles, including fire, for which
Lender requires insurance. This insurnnce shali be malntained in the amounts and for the periods that Lender
requires. Borrower shall also insure all imjrrovements on the Property, whelhier now in existence or subsequently
erected, against Joss by floods to the extent requirrt oy the Seeretary, All insurance shall be carried with companies
approved by Lender, The insurance policles and any' renewals shall be held by Lender and shali include loss payabic
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender immwesiare notice by mail, Lender may make proof of loss if nol
made promptly by Berrower, Each insurance company concerricd-is hereby autharized and directed 1o make payment
for such loss dircetly to Lender, instead of to Borrower and to Dender joimly, All or any part of the insurance
proceeds may be applied by Lender, al its option, efther (a) to the seduction of the indebiedness under the Note and
this Securily [nstrument, first to any dellnquent amounts applied in the orderin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property, Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wrich are referred to in paragraph 2, or
change the amount of such paymenis. Any excess insurance proceeds over an ainouat cequited o pay all entstanding
indebtedness under the Note and this Security Instrument shal! be paid to the entily 1uaily entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title 1o the Property that extinguishes
the indehtedness, all right, title and interest of Borrower in and to insurance policies in-iovse shall pass wo the
purchaser.

5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower's Losn Appilication;
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty
days after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer of e Property)
and shall continue 10 occupy the Property ns Borrower's principal residence for at feast one year after the date of
occupancy, unless Lender determines that requirement will cruse undoe hardship for Borrower, or unless extenunting
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenunting
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear tnd tear excepted. Lender may inspect the Property if the Property is vacunt
ot abandoned or the lean is in cdefault, Lender may take ressonable action to protect and preserve such vacant or
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ubandoned Property, Borcower shatl wiso be In defwlt 11 Borrower, during the toan application process, gave
materially (alse ar {nnceurate informimlon or sintements 10 Lender (or falled 1o provide Lender with any material
information) In connectlon with the town evidoneed by the Note, Inchuding, bat not Hinbied 1o, represemations
concerning Borrower's oceupuncy of the Property as o principal residence, 11 this Seeurly lnstrument Is on o
Inwsshotd, Borrower shall comply with the provisions of the lease, T Horrower nequires fee thle to the Property, the
lenschold and fee ttlo shall not bo merged unless Lender agrees 1o the merger in writing,

6. Condemnation, The proceeds of any award or einhv for dnmuges, direct or consequenial, in coneetlon whih
any comlomnantion or other taking of any parl of the Property, or for conveyance In place of condermnntion, we
heroby assigned nnd shall be paid (o Londer (o the exient of the full ameunt of the Indebtedness that remalns unpald
utder the Note wnd his Securlty Instrament, Lender shall apply such proceeds to the reduction of the Indebtedness
under the Note anek this Securlly Instieument, flest to aoy delinguent wmounts apptied in the order provided n
paragerph 3, s then to propayment of prineipal. Any npplicatlon of the proceeds to the prineipal sholl not exiend or
postpone e dueite of the monthly payments, which are reforred to in parngraph 2, or chunge the nmount of such
payments, Ay excess proceeds over nn tmount requlired to pay wll outstanding indebtedness wiker the Note mnd this
Securlty tnstrument 2ini! be pald to the ontisy legatly entitled therste,

7. Chorges to Borrawer and Protection of Lender's Rights (o the Property, Borrower shioll poy all
governmental or municipnl charses, fines and impositions thit are not inctuded In parngraph 2. Borrower shall puy
these obligations on time direesy 1o the entity which is owed the payment. If fullure to pny would ndversely affect
Lender's tnterest in the Property. wpon Lendor's request Horower shall promptly furnish to Lender recelpts
ovidenging these paymuonts,

I Borrower falls 1o make these paymentsior the pryments required by puragraph 2, or falls to perform sny other
cavenmuts ik ngresiments contatned In this Sueurity instrument, or there is a legal proceeding that may slgnificantly
affect Lender's rights In the Property (such us v proceeding In bankrupicy, for condemnntion or to enforce laws or
reguintions), then Lender may do and pay whatoved s necessary to pretect the value of the Property wnd Lender's
righis in the Property, neluding payment of taxes, hazar inzuranee and other iems memloned in paragraph 2,

Ay wmounts disbursed by Lender under this parsaenph shall become an cdditionnl debt of Borrower and be
secured by this Seeurity Instrument, These awowms shall seaednterest from the date of disbursement, at the Note
raie, ancd nt the option of Lender, shall be immedintely due and puynble,

Borrower shall promptly discharge any tien which has priorlyy eier this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation seearcd by thetien in n manner acceptable o Lender; (b)
contests in good faith the Jien by, or defends sgalnst enforcement of the tien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcemeont of the lHen; or {¢)-eerces from the holder of the len
agreement satlsfactory to Lender subordinating the Hen to this Seeurity Instrumeni, If Lender determines that any part
of the Property is subject to a len which may attnin priority over this Security instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall sntisfy the lien or wnke one or mare of the nctions st {orth
above within 10 days of the giving of notice,

8. Fees, Lender may colleet fees and charges nuthorized by the Seerelnry,

9, Grounds for Acceleration of Debt,

(n) Defauli, Lender may, except as lmited by regulntions Issued by the Seeretary, in te<rze of payment
defaulis, require immediate payment fn full of all sums securedt by this Security Instrwment if,
(1} Borrower defaults by falling to pay In full any monthly pavment required by this Security: instrument
prior 1o or on the due dae of the next monthly payment, or
(i) Borrower defaults by falling, for o period of thirty days, 10 perform any other obligations contained
in this Sccurily Instrument,
(b) Sale Without Credit Approval, Lender shull, if permiticd by npplicable law (Including Section 34 1(d)
of the Garn-8t. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
appraval of the Secretacy, require immediate paymem in full of all sums sccured by this Security Instrument
il
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{1y Al ot part of the Property, or a beneficinl interest In o trust owning all or part of the Property, s sold

or otherwise transferred (other than by devise or descent), and

(i) The Property s not oceupled by the purchnser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been npproved In

sccordance with the requirements of the Secretury,
(¢) No Waiver, If clecumstances occur that would permit Lender to require immedinte payment in tull, but
Lender does not require such paymonts, Lender does not walve {18 rights with respeel to subsequent events,
(d) Regulntions of HUD Scerotary, In many clreumstnnces regulntions Issued by the Seereinry will Himi)
fender’s rights, [n the case of payment defauits, to require immediate payment in fwll and foreclose If not
paid. This Security Insirument does not nuthorlze neeeleration or foreclosure if not permitied by regulations
of the Secretary.
(€) Mlovipuge Not Insured, Borrower ngrees that (1 this Securlty Instrument anc the Note nee ol determined
w0 be elighiie for Insurance under the Natlonal Housing Act within 60 days from the date hereof, Lender
may, M is-ondon, requlite tmmedinte poyment Iy full of all sums seeared by this Security [nstrument, A
writien sttenicer o any authoeized agent of the Seeretary dated subseguent 10 60 days from the date hereof,
declining to insure tidy Securlty Instrumwnt widd the Note, shall be deemed concluslve proof of such
inoligibility, Notwhaganding tho foregolng, this option may not be exerclsed by Londer when the
unavailablitty of Insurnne s solely due 1o Lendor's fallure to remil a mortgage insurance premium to the
Secretary.

10, Reinstatement, Borrower has pight 1o bo reinstuled If Lender has requived Tmmedinte payment in full
becausw of Borrower's fallure to pay an wwoit duo wnter the Note or this Sceurity Instrument. ‘This right applies
evon nfier foreclosure proceedings are instinet=a~To rolnstute the Sceurlty fnstrument, Borrower shull tender i s
lump sum all amoumts required to bring Borrower’»account current Including, to the extent they are obligntions of
Borrower undor this Security Instrument, foreclosure coste-nnd rensonnble and Sustomary amtorneys’ fees nmd expenses
properly assoclaed with the foreclosure proceeding. Upon relnstatemont by Borrower, this Seenelty Instroment and
the obtigations that it sccurcs shall remain In effect ns ' Dender had not required immedinte payment i full,
Howover, Lender 18 not required to permit relnstmement 400 Lendor hus nceepled reinstatonent after the
conwnencenent of forectosure proceedings within two yenrs imned’at=ly preceding the commencement of o current
forsclosure proceeding, (1) reinstnternent will prectude foreclosuie on. difforent grounds in the Tutwre, or Giil)
reinstatement wili adversoly affeci the priority of tho len erented by ting Seexaity fnstrument,

11, Burvower Not Rolensed: Forbenrunce By Lender Not o Walver, siztenslon of the time ol payment or
modification of amortization of the sums secured by this Securlty lnstrament-graed by Lender to nny suecensor in
Interest of Borrower shall not oporate 10 reloase the lability of the orlginal Borrowsr or Borrower's successor in
inerest. Lender shald not be required to commence procecdings agalnst any suceessor 1n interest or refuse to extend
tewe for payment or otherwlse modily amoridzmlon of the sums seeared by thls Seeurlty Jistrament by reason of nny
domund made by the orlginal Borrower or Borrower's successors [ interest, Any forbearance oy i ender In exerclsing
any right or romedy shadl not be n walver of or prociude the exerclse of any right or remedy.

12, Successors wid Assigns Bounty Jolnt ind Seversd LinbHltys CosSigners, The covennis and agreements
of this Security Instrument shall bind and benefit the successors and usyigns of Lender and Borrowee, sehjest 10 the
provisions of paragraph 9(b}. Borrower's covenams and ngreements shall be Jolnt and several, Any Barjower who
co-signs this Seeurlty Instrumont but does not exceute the Note; (0) 18 co-signing thiy Seeurity [nstrument only to
mostguge, grant ang convey that Borrower's Interest in the Property under the terms of this Seeurlty Instrument; (b)
Is not persanally oblignted 10 pay the sums securcd by this Seeurlty Instirument; wnd (¢) ngrees tal Lender and any
other Borrower may agrev to oxtend, modify, forbenr or make any accommodatlons with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

%
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13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by tmailing it by first cluss muil uniess applicable law requires use of another method. The notice shall be directed 1o
the Propeety Address or uny other address Borrower desipnales by notice to Lender. Any notice to Lander shall be
given by {irgt class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Tnstrument shatl be deemed to have been given 1o Borrower or Lender when
given 85 provided in this puragraph.

14, Governlng Law; Severabllity, This Sceurby Instrument shall be governed by Federa! bw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable {aw, such confict shall not uffect other provisions of this Seeurity Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Sceurity
instrument ane the Noie are declared (0 be severable.

8. Baricwer's Copy. Borrower shall be given one conforined copy of the Note and of this Security
Insirnent,

16, Hazaraous Gubstunees. Borrower shall not casse or permit the presence, use, disposal, siorage, of release
of any Hazardous Suisaices on of in the Property. Borrower shatl not de, nor allow anyone else to de, anything
affeeting the Property that s i violation of asy Environmental Law, The preceding two septences shall nor apply 10
the presence, use, or storige wn the Property of small quantities of Mazardous Subsiances Whiat wre generally
tscognized 1o be appropriate i notms! residential uses and w maintnance of the Propenty,

Borrower shall promptly give larder written notice of any Investigation, claim, demand, fawsuit or other avton
by any governmental or regulatory ageney ot private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Lus acunl knowledge. 1l Borrower fearns, or is notified by any governmuental
or regulatory authority, that any removal oreller remedinlion of any Hizardous Substances affecting he Property is
necessury, Borrower shadl prompily take all necessury remedial actions in secordnnse with Envirommential Law.

As used in this paragraph 16, "Hazardous Substences” are those substances defined as toxfe or hazardous
substances by Eavironmental Luw and the following susstunces: gasoling, kerosene, other fammable or toxic
petrotosim products, toxic pesticides and herbicldes, volaid satvems, materials containing asbestos or formaldehyde,
and radivactive materials, As used in this paragraph 16, "Brivisonmentad Law® means {ederal laws and faws of the
Jurisdiction where the Property is tocated that relate o health, safayor environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covsianmt apdagroe s follows:

17, Asslgnvaeot of Rents. Borrower wneonditionntly asstgns and trinstecsto Lander ol the rents wd revemies
of the Property. Borrower authorizes Leader or Lender’s agesis to collect the seits and revenues el hereby directs
cach enany of the Property to pay the rents to Lender or Lender’s agents, Bovewsr, prior to Lender's hotice to
Borrower of Rarrower’s breaeh of any covennt or ngreement I the Security fnstrariens, Borrower shatl eotlct and
receive Al rents and revenues of the Property as trwsten for the buieli of Lender amd Surrower, This assigient of
rents constiiutes an absolute assignment and not an assignment for additional secutlly only,

(" Lender gives notlce of brench to Borrower: (a) all romts received by Bovrower sl be nai by Borrower as
trustee for benefit of Lender only, 10 be applied to the swms seeured by the Seeurity Wnstrament; o> Lender sholl be
entitted 1o collect and receive alf of the rents of the Property; mnd (¢) ench tenwnt of the Propenty sty atl renty
due and unpaith o Lender or Lender's apent on Leader's written demend to the tenant,

Borrower hias tot executed uny prior assignment of the rewts and has notimd with net perfops any set thin wauld
prevent Lender From exerelsing s rights under this paeagraph {7,

Lender shall not be required to enter upo, take contrel of ar wmaliain the Property befure or sfler giving notice
of breavh 1o Borrower, However, Lender or o judiclally appoined recolver may Go so 1 any tite tery 1 o brengh,
Any appiication of reuts shall not vure or waive uy defeh or invalldate sy ober right or remedy of Lender, This
assigniment of rents of the Property shall weminate when tha debt seeursd by the Seeurity bistrament is paid in fail,
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18, Foreclosure Procedure, If Lender requires Immediste pnyment in full under paragraph 9, Lender winy
foreclose this Sceurily Instrument by Judicinl proceeding, Lender shall be entltled (o collect all expenses
incurred in pursuing the remedies provided in this parageaph 18, including, but not Nmited to, reasonnble
attorneys' Fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Sccretary and the Secretary requires
immedinte payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sule
pravided in the Single Fumily Morigage Foreclosure Aot of 1994 ("Act”) (12 U.S.C, 3751 ef seq.) by requesting
n foreclosure commissioner designated under the Act to commence foreclosure and fo sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Sceretury of any rights ofherwise
avnilable to a Lender under this Parngraph 18 or applicable lzw.

19. Releuzs, Upon pnyment of nll sums secured by this Securily Instrument, Lender shall release this Security
Instrument withaut <harge 1o Borrower, Borrower shall pay any recordation costs.

20, Walver of wezazatend, Borrower waives all right of liomestead exemption in the Property,

21, Riders to this Sceurl.y Instrument, if one or more riders are executed by Borrower amd recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants.and agreemwents of this Security Instrument as if the rider(s) were a parl of (his Security
Instrument. [Check applicable box(es)l, | __

Condominium Rider L Growing Equity Rider X other [specify)
Plunned Unil Dovelopment Rider L} Ginuated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrowor aceopts and agrees 10 the terms ontaned (n thix Securlty Insirwment and

wny rider(s) executed by Borrower and recorded with It
\ Z Z { {Sewl)

Witnesses:
STE CNL PICKETT Jottowe)

e (Se011)
Hortowe)

e (Seeil) (Seul)

i rower Jloriswer

(Seal) (Seal)

Sorrower sHorowar

L A8 (Seal)

huenpieer Hurrower

ST A'l'l' OF ILLINOLS, CO0K County sst

the Undersigned , & Notary Publie in and for suid county and state do hereby cenify
thit STEPHEN C. PICKETT , AN UNMARRIED MAN

,,, / }0 f\/m‘ Se/mra » personally known to me to be the sanie person(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, mid acknowledged !nt HE
signed and delivered the said instrument as HIS free und) volumma/ net, for the useeans! ,n ;scs therein

,.6(',}?[@.
v 7

Motury Public

set forth, g
Given under my hand and officlal seal, 1his C;?d) day of

My Comunission Expires:

AAAAAAAAS
OFFICIAL SEAL

MICHAEL H WASSERMAN

NOTARY PUBLIT, STATE OF ILLINQIS
MY COMANGSION EXPIRES:00/21/99
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ADJUSTABLE RATE RIDER /7%

THIS ADIUSTABLE RATE RIDER is made s~ 28th  dayof  August , 1997
and 38 dncorporsied-into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Securhty Deed (“Sveneiny Instrument®) of tho same date given by the undersigned ("Borrower*) to secure

Borenwer's Note ("Noie® i JCM MORTGAGE CORPORATION

(the “Letder™) of the yame date w2 sovering the property deserlbed in the Securhty Instrument andd located w:

14805 WMINERVA AVENUE DOLTON il

1 rapetty Adioss)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER PULT PAY,

ADDITIONAL COVENANTS, In ndditiorr tu the covanmms wal-agreements mado In the Seeuelty
{nsiryment, Boceowor and Lender Nirther covennnt and agree ny follows,

INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Chango Divte

‘hie fnterest rate may change on the flrst day of  January o 1959 and on that day
of eaeh sueceeding year, "Chunge Duie* menns each date on which the interest rale could rimnpe.

() The Index

Beginning with the fest Chinnge Date, the interest rate will bo based on s Index. "Indsz* incans the
weekly average yield on Unlted Stites Trensury Securltios adjusted (o o constans muturity of one year, 4 mude
nviilable by the Federnl Reserve Bonrd, "Current tudex” teans the most recent Idex figure wvadlable 30 duys
hefore the Change Date, H'1he Index (ns defined above) Is no longer avallable, Lender will use ns & new Index
nny index proseribed by tho Seeretary, As used tn this Rider, "Seeretory means e Secrelnry of Housing and
Urban Development or his or her deslgnes,* Lender wil give Borrower notice of the new index,

FHA Multlstate AWM Rlder « 10/95

T MEAIHEg
VA MONTOAGE FON 120821720
fage Y 1] Iniiats: b_cy l
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(C) Calculation of Interest Rate Chanpes 23-042665A

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of _
Two and Three Fourths percentage poini(s) ( 5 750 %) 10
the Curren! Index and rounding the sum lo the nearest one-eighth of one perceninge point (0.125%). Subject
to the limits-ctated in paragraph (D) of this Rider, this rounded amount witl be the new interest rate until the
next Change Tonte,

(D) Limlts-gr-iaterest Rate Changes
The existing witseest rate will never increase or decrease by more thin one percentage point (1.0%) on

any single Change Duig The interest ratle will never be more than five percentage points (5.0%) higher or
fower than the initlal interest/'rere, as stated in Paeagraph 2 of the Note.

(E) Caleulation of Paymeat-Chiange

if the interest rue changes on a Ciwnge Date, Lender will caleulate the amount of monthly payment of
principal and Interest which would be necessary to repay the unpaid princlpal balance in full at the Maturity
Date ot the new interest rate through substonsin!ly equal payments. In making such caleulation, Lender witl use
the unpaid principal balunce which would be awer‘on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepayments to prineipal, The result of this calculation will be the
smount of the new monthly payment of principal and inte.cst.

(I Natlee of Changes

Lender will glve notice to Borrower of any change in theantzrest vate and monthly pavment amount, The
notice must be given at least 25 days before the new monthly payriert amount Is due, and must set forth (i) the
date of the notlee, (it) the Change Date, (iil) the old interest rae, (Iv)-the new interest rate, (v) the new
monthly payment amount, {vi) the Current Index and the dnte 1t was pualisheet, (vil) the methodd of caleulnting
the change In monibly payment amount, and (vlil) any other information volsi may be required by Inw from
time 10 time,

(G) Elffective Date of Changes

A new Inlerest rate caleulated in accordance with paragraphs (C) and (13) of this Ricer will become
elfective on the Change Date. Borrower shall make a poyment In the new monthly amoust-egioning on the
first payment dute which occurs ot least 25 days after Lender has given Borrower the notiée of changes
required by paragraph (F) of this Rider, Borrowor shult hawve no obligation (o pay mny Increase indthe monthly
payment amount caleulated in accordnnee with paragraph (E) of this Rider for any payment dite occurriig less
thun 25 days after Londer has glven the regquired notice, 1T the monihly payment amount caleulnied n
accordunce with paragraph (B) of this Rider deerensed, but Lender Tatled 1o give tmely notiee of the decrease
mtd Borrower made any monthly puymont amounts exceeding the payment mnount which should have been
stbed 1o o timely notlee, then Borrower hiw the option to elther {1 demsand the return (o Borrower of any
txeess payment, with interest theeson at the Note rate (n rate equal 10 the Interest enle which should have been
stated fn o ilmely noties), or (11) request thit any excess payntent, with fnterest thereon at the Note rme, be
applied as payment of prineipal, Lender's obligation to retuen any excess payment with inerest on demand s
tot assignable even i1 the Note 1s atherwise assigned before the demand for returs is made.

|
@5601 w118 (Rev, %/96) Pege 2013 lrdth_Q_E
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23-042665A

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained n this

Adjustable Rate Rider,
(Seal) C. .Ach' Zi—__ e (Sen)

)
-Rorrower STHPHEN C. PIC ETT -Bonuwer

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrowsr

(Seal) (Scal)

-Borrower -Borrower

@;591mon Page 3ot 3
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