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MORTGAGE

THIS MORIGAZE {"Security Instrument”) is glvun on AUGUST 28, 1897 .
The mortgagor Is - S S
MUKESHBHAI PATEL -

SANGEETA  PATEL

BARNETT. MORTGAGE. GOMPANY
d/b/n LOAN AMERICA FINANGIAL G5 PRORATION )
which ls orgenized and exlsting under ‘he lsws of tha State of FLORIDA

whose address is 9000 SQUTHSIDE. BLVD. .BLOG, 7oo. JACKSONV!LLE. Fl. 32288
{"Londer’. Borrower owes Londer the princlpa' sum of

ONE . HUNORED TWENTY ONE.. THOUSAND N2 NO/100s

Collars {US, 8 121,000Q.00~ .. This dabt is evidencad by Borrower's noto ‘dnted the
game dato 0§ this éecurltv lnatrument {"Note"), whitn provides for monthly paymants, with
the full debt, f not paid earller, due and pnyabla o SEPTEMBER 01, 2027 . and
for interest ot the yearly rate of . el bdaiehed cmmeen
SEVEN AND THREE . FOURTHS- -

percant { 7, 780« «w««« % This Securlty Inatrumant’ $0CUred 10 L andor ts) the repaymant
of the debt avidenced by the Note, with interest, and all ranawals, extenslons and
modifications of tha Note; (b) tho payment of all other sums, with interest, advanced under
paragraph 7 to protect the sacurlty of this Sacurily Instrument; and {c) thz performance of
Borrower's covenants and agreements under this Security Instrument anc. thr, Nota, For this
purpose, Borrowor does hereby morigage, graont and convey to Lender e following
describad property located In COOK . ~ Gounty, linols:

ATTACHED MERETO AND MADE PART MEREQF

Roal Estato Tax 1DV Q¥-35-313-0195 Tax $07:

MAILING ADDRESS:
812 OREGQON TRAIL
ROSELLE, IL 60172~
which has the address of g12 QREGON TRAIL
., (strest, City), lincis gm72

187

ROSELLE...
("Property Address®);

ILLINOIS~Single Family=Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
Form 3014 9/90
L.838 08/98 Page 1 of B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easemants, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
convayed and has the right to mortgage, grant and convey the Property and that the
Property Is unencumbered, except for ancumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varigtions by jurisdiction to constitute a uniform
sacurity insirument covering real property.

UNIFOmivi. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme:it of Principal und interest; Prepayment and Late Charges, Borrower shall
promptly pay when due the principal of and Interest on the debt evidenced by the Note
and any prepayment-anu lats charges due under the Note,

2. Funds for Taxes uid Insuranoe, Subject to applicable law or to a written waiver
by Lender, Borrower shail rda!' ta Lender on the day monthly payments sre due under the
Note, until the Note ls paid in 7l a sum {'Funds’) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a llen on the Property: (b) yearly
leasehold paymants or ground ren’s an the Property, If any; (¢) yearly hazard or property
insurance premiums; (di ysarly flocd iraurance premiums, [f any; (e} yearly mortgage
insurance premiums, If any; and {f) any sums payable hy Borrower to Lendar, in accordance
with the grovlsions of paragraph B, in qie of the payment of mortgage insurance
premiums. These items are called "Escrow i‘ame" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxirawra. amount a lender for e faderally relatad
mortgage loan may require for Borrower's esciovs account under the foderal Resl Tstate
Settlement Procadures Act of 1974 as amended from time to time, 12 USC. Section
2601 ot seq ["RESPA"), unless another law that appliue to tho Funds sets a lesser amount
if so, Lendar may, st any time, collect and hold Fundis (n.an amount not to exceed the
lasssr amount, Lender mey estimate the amount of Funde 3ue on the besis of current data
and ressonable estimetes of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shell be held In an institution whose deposits »'e Insured by a federal
agency, instrumentality, or antity (including Lender, if Lender is such ar-institution) or In any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew |tams, Lender may
not charge Berrower for holding and ap lylnE the Funds, annually angiyzlig the escrow
account, or veritying the Escrow [toms, unlass Lender pays Borrower intercat on the Funds
and appiicable law perimits Lender to make such @ charge. However, Lence: rnpy require
Borrower o pay a one-time charge for en Independent raal eatate tax reporiiny service
used by Lender in connaction with this loan, unless applicable law provides oiherwise,
Unless an agreement is made or applicable Iaw requires interast to be pald, Lender shall not
be raquired to pay Borrower any Intorest or earnings on the Funds Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds, Lander shell give to
Borrower, without cherge, an annual accounting of the Funds, showing credits and debite to
the Funds and the purpose for which sach debit to the Funds was made. The FFunds are
plodged as additional security for all sums secured by this Security inotrumant

If the Funde held by Londer exceed the amounts permittad to be held by applicable
iaw, Lendor shall account to Borrower for the excess Funde In accordence with the
requiroments of applicakle law. If the smount of the Funds held by Lender at any time s
not sufficient to pay the Eacrow Items when due, Lender may &c notity Borrower In
writing, ond, In such case Borrowar shall pay 1o Lender the amount necessary to muke up
the deflclunot. Borrower shall make up the deflclancy in no mora than twaive monthly
paymantg, at Lender's sole discration.
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Upon paymant in full of all sums secured.by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragrarh 21, Lender
shall acquire or sell the Property, Lander, prior to the acquisition or sale of the Proparty,

shall apply eny Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3, Application of Payments, Unlass applicable law provides otherwise, all payments
received by Lender under paragrephs 1 and 2 shall be applied: first, to any 2prepayment
charges due under the Note; second, to amounts payable under paragreph 2; third, to
interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Llens, Borrowser shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
instrument “and leasehold payments or ground rents, If any, Borrowar shall pay these
obligations &1 the manner provided in paragreph 2, or if not pald in that manner, Borrower
shall ﬁay ther on time directly to the person owed payment. Borrower shall promptly
furnish to Lenzes all notices of amounts to be paid under this paragraph. If Borrowaer
makes these gaymants directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymunts,

Borrower shali zromptly discharge any lien which has priority over this Security
instrument unless Borroar: {s) agrees In writing to the payment of the ohiigstion secured
by the lien in @ manner gicoptable to Lender; {b) contests in good faith the lien by, or
defends sgainst enforcemeni <t the lien in, legal proceedings which in the Lender's opinion
operata to pravent the enforcerent of the lien; or (ci secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument if
Lender determinas that any part of the Property is subject to 2 lien which may attain
priority over this Security instrument_Leiider may give Borrowsr a notice identifying the
lian. Borrower shall satisfy the llen or“take one or more of the actions set forth above
within 10 days of the glving of notice:

5. Hazard or Property Insurance, Borrowe: shall keep the improvemants now existing
or hergafter sracted on the Property insured ageiict loss by fire, hazards included within
the term “extended coverage" and any other hazards; Including floods or flooding, for
which Lender requires insurance. This insurance shall 9¢ maintained in the amounts and for
tha periods that Lender requires. The Insuranca carrier previding the insurance shall be
chosen hy Borrower subject to Lander's approval which shall not be unreasonably withheld,
If Borrower fails to maintain covarage described above, Leirdsr may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, In the avent of loss, Borrower shall give prompt notics tc the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by arirower.

Unless Lender and Borrower otherwise agree in writing, insurance procears shall be
applied to restoration or repair of the Property demaged, if the restoration or rapair is
economically feasible and Lender's security is not lessened. If the rastoration or'.rapair is
not economically feasible or Lender's security would be lessened, the Insurance proceads
shall be applied to the sums sacured by this Security Instrumant, whather or not then dus,
with any excess paid to Borrowar. If Borrower abandons the Proparty, or does not answer
within 30 days a notice from Lender that the insurance carrier has offerad to settle &
claim, then Lender may collact the Insurance proceeds, Lender may use tha proceeds to
repair or restore the Property or to par sums securad by this Security Instrument, whether
or not then due. The 30-day period will bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly peyments referred to
in paragrarhs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property Is acquired by Lender, Borrower's right to any Insurance policies and procesds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extant of the 'surns secured by this Security Instrumant immediotely prior to the acquisition,
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6. Qooupanoy, Presorvation, Maintonance and Protection of the Property;
Borrowar's Loan Application: Leaseholds, Borrower shall occupy, estsblish, and use the
Proparty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and ehall continue to occupy the Property as Borrower's principal
residence for at lenst one vear ofter the dote of occupency. unless Lender otherwlse
ggreas In writing, which consent shall not be unreaconably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrowar shall not destroy,
domage or impair the Property, eliow the Property to detsrlorate, or commit waste on the
Properh{. Borrower shall be in defoult f any forfeiture actian or proceeding, whether civil
or criminal, (s begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the llon created by this Securlty instrument or
Lender's security interest Borrower may cure such & dofault and reinstate, 8s provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Lender's puad falth determination, praciudes forfelture of the Borrower's interest in the
Property “or nther material impalrmant of the lien crestad by this Security Ihatrument or
Lender's gezurlty Interust Borrower shall alpo ke In default If Borrower, during the loon
application prosaze, gave materislly fulso or inaccurate information or statements to Lender
tor falled to mreviZa Lender with any materlal information) in connection with the loan
ovidenced by the Moz, including, but not limited to, reprasentations concerning Borrower's
occupancy of the Freperty as a principal residence, If this Sacurity Instrument is on a
(easehold, Borrowor ghe.! comptY with all the provisions of the leage. If Borrower acquires
fee title to the Property, «thn_leasehold and the fee title shall not merge unless Lender
agress to the mergar In writry.

7. Protection of Lender's Risits in the Property. If Borrower fails to perform the
covenants oand agreemsents contalred-In this Security instrument, or there is & laga!
proceeding that may significantly affgzc Lender's rights in the Property isuch as a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay fcr whatever Is nacessary to protect the value of
the Property and Lender's rights .in the Propariy Lender's actions may Include paring any
sumsg secured by a lien which has priority ovar-wis. Security Instrument, appearing In court,
paying reasonable attorneys’ fees and entering on *ic Property to make repairs. Although
Lander may take action under this paragraph 7, Lender unsg not have to do so,

Any amounts disbursed by Lender under this paracriph 7 shall become additional debt
of Borrower secured by this Security instrument Unless @orrower and Lender agree to
other terms of payment, these amounts shall bear interest fromn the date of disbursement
at the Note rate and sholl be payable, with interest, upon noiice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, |f Lender required mortgage insurance ‘as a condition of
making the loan secured by this Security instrument, Borrower shall pay' the premiums
raquired to maintsin the mortgage insurance in effect If, for any reesan. the mortgage
insurance coverage required by Lender lapsas or ceases to be in effact, Grirower shall
pay the premiums required to obtain coverage substantially equivalent to thr mortgage
insurance previously in .effect, at a cost substantlally equivalent to the cost to Burrower of
the mortgage insurance previcusly in effect, from an alternate mortgage insurer upprovad
hy Lender. If substantially equivalent mortgage Insurence coverage is not avallable, Borrower
shall pay to Lender each month a sum equal io one-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the insurance coverage lapsad or ceased
to be in effect. Lender will accept, use end retain these payments es a loss resaerva in lieu
of mortgage Insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requiras) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ands in
accordance with any written agreement batween Borrowar and Lender or applicable law.
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9. Inspeation. Lender or its agent may make reasonahble entries upon and inspections
of the Property. Lendar shall give Borrower notice at the time of or prior to an Inspection
specifying reasonablo cause for the ingpection.

10, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, n connaction with any condemnation or other taking of any part of the
Propar;y. or for conveyance in lieu of condemnation, are heraby assigned and shall be pald
tc Lender. :

In the avent of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security inatrument, whether or not then dus, with any excess pald
to Borrowsr. In the event of a partlal taking of the Property in which the fair market value
of the Property immediately bafore the taking Is equal to or greater than the amount of
the sums secured by this Security Ingtrument Immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument &nzll be reduced by the amount of the proceads multiplied by the following
fraction: (a} (nn intal amount of the sums gecured immediately bofore the teking, divided by
(b} the falr marnpi value of the Property Immadistely hefore the taking Any halsnce shail be
paid to Borrower: ' the avent of a partial teking of the Property in which the falr market
valup of the Property immodiately before the taking is lass then the amount of the sums
secured Immediately kefore tha taking, unless Borrower and Lender otherwiss agree In
writing or uniees spplicenle law otherwise provides, the proceeds shall be appliad to the
gums sacured by this Security !nstrument whether or not the sums are then due.

If the Property 18 abunconed by Barrower, or If, after notice by Lender to Borrower
that the condemnor offers to mike ‘an award or getlle a claim for domeges, Borrowaer falls
to respond to Lendor within 30 days after tho cate tha notice s given, Lendor is
authorizod to coliect and gpply the pronesds, et Its option, elther to restoration or ropulr
gf the Property or to tha sums socures-by this Securlty Instrumont, whethar or not than

ue.

Unless Lender and Borrower otharwies agree In writing, any application of proceeds
to principal shall not extend or postpone the cus date of the monthly payments referred to

in paragraphs 1 and 2 or change the amount or surh payments.

11 Borrower Not Rolessed: Forbearance By Leicar Not a Walvar, Extension of the
timo for paymant or modification of amortizetion ofine asumo secured by this Security
Instrument granted by Lender to sny succossor In Interast of Dorrower shall not operats to
relaase the lighlilty of the orlginal Borrower or Borrower's suncsssors In Intorest Lender
shell not be required to commence proceodings against any successor in intorast or refuse
to extend time for payment or othorwise modify amortization oi ¥ aumo gecured by thls
Socurity Instrumant by reason of any dermand made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lendor In exercising any ight or remedy shall
not he a walver of or proclude the exercise of any right ar remady.

12, Succassora and Asalgns Bound; Joint and Several Liabllity; Ce-sianers, The
covenante and agreaments of this Securlty Instrument shall bind and bonefit the suacessors
and aospigns of Lender and Borrower, subject to the provisions of parayreph 17,
Borrowur's covenants and agresmoents chall ke joint and gsveral Any Borrower who
co~signs thi Sacurlty Instrument but does not exacute the Note: (8) I3 co~ signing this
Security Instrument only 1o mortgage, grant and qonvey that Borrower's interast In the
Property under the terms of this Security Inetrument; (b} Is not peracnallJ obligated to pay
the sums gecured by this Security Instrument, and (c] sgraes that Lander and any other
Borrower may agres to extend, modify, forbear or meke any accommodations with regard
to the termo of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the ioan secured by this Security Instrument is subject to a law
which sats maximum loan charges, and that law Is finally interpreted so that the interest or
other loan chargas collected or to be collectad In connection with the loan exceed the
permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary (o
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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. which exceeded permitted limits will be refunded to Borrower. Lender imay choose to make
this refund by reducing tha principal owed under the Note or by making a direct payment
to Borrower. |f a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note,

14. Notiges. Any notice to Borrower provided for in this Security instrument shalt be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of anothar method. The notice shall be diractad to the Property Address or any other
address Barrower daesignates by netice to Lender. Any notice to Lender shall be given by
first class mail to.Lender's address stated hereln or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lender when glven as provided in this paragraph.

16, Guverning Law; Severability, This Security Instrument shall be governed by
federal faw #nd the law of the jurisdiction in which the Property Is located In the event
that any provision or clause of this Security instrument or the Note conflicts with
applicable law, euch conflict shall not affect other provisions of this Security Instrument or
the Note which-can be given effect without the conflicting provision. To this and the
provisions of this Sesurity Instrument and the Note are declared to be severable.

16. Borrower's Cupy, Borrower shall ba given one conformed copy of the Note and
of this Security Ingtrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part
of the Property or any Interest in-it is sold or transferred lor if a beneficial Interest in
Borrower is sold or transferred snd Torrower is not a naturai person) without Lender's
prior written consent, Lender may, &t 1*s optlon, require immediate payment in full of all
sums secured by this Security Instrumert. Hawever, this option shall not be exarcised by
Lender If exercise s prohibited b?: foderal aw as of the date of this Security Instrument,

if Lander axercisas this optien, Lender s'al' give Borrower notice of acceleration. Tha
notice shall provide a period of not less tien 30 days from the date the hotice Is
delivered or malled within which Borrower musc.pey all sums secured by this Security
Instrument. |f Borrower falls to pay these sums prior to thu expirstion of this period,
Lender may invoke any remedies permitted by thia ‘Security Instrument without further
notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrowsr meets certaln conditions, Borrower
shail have the right to have enforcemant of this Security Instrumant discontinued at any
time prior to the earlier of: (8) B days (or such other perlod as applicable law may specify
for reinstatement] before sasle of the Property pursuant to any power of sale contained in
this Sacurltr Instrument, or {b) entry of a judgment enforcing this Sacurity instrument.
Those conditions are that Borrower: {a) pays Lender all sums which ther viould be due
under this Security Instrument and the Note as if no acceleration had occuried; (b} curew
any default of any other covenants or agresments; (¢} pays Bl uxgenses insurred in
enforcing this Security Instrument, including, but not limited to, reascnable attornay.’ fees;
and (d) takes such action ao Lender may reasonably require to assure that the llen of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by thls Security Instrument shall continue unchanged, Upon reinstatemesnt by
Borrower, this Sacurity Instrument and the obligations secured hereby shall romaln fully
offactive as If no acceleration had owcurred However, thia right to reinstate shell not apply
in the case of acceleration under paragraph 17.

19, Selo of Note; Chlnﬂa of Loan Sorviger, The Note or a partlel interest in the
y

Note (together with this Seourity Instrument) may he sold one or more times without prior
netice to Borrower. A sale may result in 8 change In the entity (known as the “Loan
Servicer') that collects monthly payments due under the Note and thia Securlty Instrumant.
There 8lso may be one or more changes of the Loon Servicer unreluted to a sale of the
Note. If there Is a change of the Loan Servicer, Borrower will he given wriiten notice of

LG38 08/98 Page 6 of B Form 3014 08/80

foar

i)




f

TR




UNOFFICIAL COPN4519Z . ..

the change In accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the mew Loan Servicer and the address to which payments should
be made. The notice will also contain any othar Iinformatlon raquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that Is in
viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognlzed to be appropriate to normal residential uses snd to maintenance of
the Property.

Borrower shall promptly glve Lender written notice of any invastigation, claim,
demand, lawsuit or othar action by any govarnmental or ragulatory agency or private party
Involving /the Property and any Haezardous Substance or Environmiental Law of which
Borrower hsu actus! knowledge. If Borrowar learns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of eny Hazardous Substance
affacting the Piorerty is necessary, Borrower shall promptly take all nacessary remadial
actions In accordaiice with Environmantal Law,

As used in this weragrsph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous substances by Environmental Law and the following substences:
gasoline, kerosens, other /fiemmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragepn 20, "Environmental Law" meens federal laws and laws
of the Jurisdiction where the -Property is located that relate to health, safety or
environmantal protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:.

21, Acceferation;, Remedies, Lender snnil. give notice to Borrower prior to
acceieration following Borrower's breach of um' _oovenent or agreement in this
Security Instrument (but not prior to accelaration ‘viider paragraph 17 unless applicable
law provides otherwise), The notice shall spec!fy; (a) the default; (b) tha action
required to oure the default; (o) a date, not less than 3C days from the date the notice
is givan to Borrower, by which the default must be cursd> and (d) that fallure to cure
the default on or before the date specified In the notice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by  udicial proceeding and
sale of the Property. The notice shall further inform Borrower cf the right to reinstate
aftar acceleration and the right to assert in the foreclosi/e nroceading the
non-existence of a default or any other defense of Borrower to! aoieleration and
foreciosure, if the dafault is not ocured on or befera the dato speclfiua i the notlce,
Lendar at its option may require Immediate payment in full of all sums sacured by
this Security Instrument without further demand and may foreclose this Saocurity
Instrument by judicial proceeding. Lender shall be entitled to collect all =xpenses
inourred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’' fees and costs of title evidence.

22, Releass, Upon payment of all sums secured by this Security Instrument, Lander
shall release this Security Instrument without charge to Borrower, Borrower shall pay any
recordation costs,

23, Waiver of Homastead, Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Seourity Instrument. !f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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ngreemants of mach guch rider shall be incorporated into and shall emend and supplement
the covenants and agreements of this Securlty Instrument as If the rider(s) woere a part of

this Security Instrument,
Check applicable box(as) o
[_) Adjustable Rate Rider [} Condominium Rider (7] 14 Family Rider

[ ] Greduated Payment Rider (X | Planned Unit Davalopment Rider[__ | Blwsekly Payment Ridor
f_] Balloon Rider [__] Rato Improvement Rider [__J Sacond Homa Rider

(] otnerts (Spacity)

BY SIGNING BELOW, Borrower eccapts and agrees to tho termg contained In this
Security Iatrument and In any rideris) axecuted by Borrower and racorded with It,

Borrowor(sk Y
ﬂ ] ?ZQ/ : C/

ol e

N KESHRAA) TEL

. 5.2
SANGEETA — #ATEL

{ Space Below This Line for Acknowledrmwant ]

STATE OF ILLINOIS
COUNTY OF D-wf-?i.é,e_ } o8:

l K\“L-L wnsle Yok ~, & notary public, In a2 for tha county
and State aforasald, Do Heraby Certify ‘%rl;at ‘

RNV Y BV 2T Miawwgmﬁmm

V7% day of,]{\._ N S N
Notary Pubilc, Slale of ilinois % { AL f}y s A
A \_71( L3

My Commigsion Esplros 8/29/98-
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PLANNED UNIT DEVELOPMENT RIDER

LOAN #: 17111104

THIS PLANNED UNIT DEVELOPMENT RIDEA is made this 28TH
AUGUST . , and Is incorporated Into and shall be desmed to amend
and supplement the Mortgage, Dead of Trust or Security Deed (the "Sacurity instrument’) of
the same date, given by the undersigned ithe "Borrower') to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/bja LOAN AMERICA FINANCIAL CORPORATION
{the “Lender} of the same date and covering the Property described in the Saecuriy
Instrument and located at:
812 OREGON TRAIL , RCSELLE, IL BO172

{Property Address]

The Proporty-includes, but is not limited to, & parcel of land Improved with a dwalling,
together with Other such parcels and certaln common oreas and facilities, as described In

ATTACHED HERETO AND MADE PART MEREOF ~ ~~

THE TRAILS el i v e
~(Nama of Fianned Unlt Daveiopment)
ithe "PUD". The Property also includes Borreveer's interast in the homeowners assoclation

or oquivalont entity owning or managing tht_¢ommon arens and facllitios of the PUD (the
"Owners Apgociation”) and tho uses, benefito and rrocesds of Borrower's interest.

PUD COVENANTS, In addition to the covenanis.ard agrooments made in the Sacurity
instrumant, Borrower and Lendar further covenant and ‘aprra as follows:

A, PUD Obligations, Borrower shall porform all of Lorrewer's obligations undar the
PUD's Constituent Documents, The “Constituent Oocumants” «ro the: (i Declaration; (i
articles of Incorporation, trust Instrument or gny equivalent docdmant which creates the
Owners Agsoclation; and (Il any by=laws or other rules or roguiatians of the Owners
Asgoclotion. Borrower shall promptly pay, when due, ol dues and asgessments imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Assoclation maintaing, with 4 gonarally
accepted Insurance carrler, o "master’ or 'blanket' policy Insuring the Propert: which is
satisfactory to Lender and whigh provides Insurance coverago in the amounts, tor the
perlods, and ogainet the hazardo Lender re¢uires, Including fire and hazards Included within
the term "extoended soverage,” then:

{i} Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Installmonts for hazard Insurence on tha Proporty; and

(i} Borrower's obligation undar Uniform Covenant B to maintain hazard Insurence coverage
on the Property ls deemed satistind to the extent that the raquired coversge la provided
by tha Owners Association policy.

{ii) Borrower shall give Lender prompt notice of any lapse in required hazard insurance
covarage provided by the mauter or blanket polley.

MULTISTATE PUD RIDER=-Single Family ~Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are hereby assighed and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any axcess
paid to Borrower.

C. Public Liability Insurance, Borrower shall take such sctions as may be reasonable
to insure that the Owners Association maintains a public liahility insurance policy accepisble
in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaection with any condemnation or other taking of
all or any vart of the Property or the common areas and facilities of the PUD, or for any
conveyaree in lleu of condemnation, are hereby assigned and shall be paid to Lander. Such
proceeds skall be applied by Lender to the sums secured by the Security Instrument as
provided In luni*orm Cevenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior »ariiien consent, either partition or subdivide the Property or consent to:

fil the abandonmeni wr.termination of the PUD, except for abandonment or termination

required by law in ine cose of substantial destruction by fire or other casualty or in the

case of a taking by conde.r:ation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" f the provision is for

the exprass benefit of Lende:;

{ll} termination of professional menhagement and assumption of self-management of the

Cwnears Association; or ‘

{iv) any action which would have thc affect of rendering the public liabliity insurance

coverage maintained by the Owners Assoziaiion unacceptable to Lender.

F. Remedies. |f Borrower does not pas "D dues and assessments when dus, then
Lender may pay them. Any amounts disbursed v Lender under this paragraph F shall
become additional debt of Borrower secured by ths Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these rmounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle,~with intarast, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terma uac provisions contained In

this PUD Rider,
Borroweris):
{ 52 Ef’i’é 2; ﬂfz 42_'_ . (Seal)
MUKESHBHA PATEL
=42 (Seal)
70—

{Seal}

{Seal)
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

#ile No.: (111502

LEGAL DESCRIPTION:
PARCEL 1:

LOT 7 IN BLCCY.- 44 IN THE TRAILS UNIT 3, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIZ¥, AS PER PLAT OF SURBDIVISION RECORDED JANUARY 4, 1973 AS
DOCUMENT 22176580, TN COOK COUNTY, ILLINDIS,

PARCEL 2:

EASEMENT OVER QUT LOTS A, % AND C ON INGRESS AND LGRESS AS CREATED BY GRANT
OF EASEMENT RECORDED AS DOCUMENT 21992274 AND OR CREATED BY GRANT OF
EASEMENT RECORDED AS DOCUMEN. 22176580 IN COOK COUNTY, ILLINOIS,







