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THIS MOGRTGAGE (*Security Insinanent®) is given on AUGUST 28, 1997
The Morlgagow s MICHELLE D HUDLIN' M UNMARRIED WOMAN

10761 S CHAMPLAIN, CHICAGO, IL 60620
(*Burrower), This Seeurity instpument is given (o PIROT CHICAGE NBD MORTGAGE COMPANY

which is organlzed mxl existing undor the Juws of THE STATE OF DELAWARE
am! whose wddressis 200 TOWER DRIVE
TROY, MI 40098  ("Lender”). Horrower owes Lender te papeipal sum of

1

EIOHTY ONE TNOUSAND ONE HUNDRED FIPTY AND Dollors (L8, 02,150, 00 ),
This debt is evidenesd by Bureower's oty duted the sume dule as this Seeurity instrument (“Nute"), which
provides far wonthly  poymonts, with the Tall debty 0F ot padd - earller, due md - puyable on

SEPTEMBER 03, 2027 This Suewrity [strament seeures o Lander: (0) the repayment of* the
debt evideneed by the Note, with interest, und sl soneswals, extensions and modilieations off the Nutes (b) the
payment of all other sums, with fnterest, mivaneed under parngraph 7 0 proteel the seeurlty of this Seeority
(nsteament; wd (9 the performanee o Borrower's coveuts wid agreements under this Scewrity
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey lo the Lender the
. following deseribed property locafed in - CITY OF CHICASO, COOK
- County, Illinals: ' : o _
. LOT 2251 IN FREDERICK H. BARTLETTS' GREATER CHICAGO SUBDIVISION OF THAT
.. PART' LYING WEST OF THE RIGHT-OF-WAY OF ILLINOIS CENTRAL RAILROAD COMPANY
3/4 OF THE SOUTH 1/2 OF YHE NORTH 1/2 AND NORTHWEST 1/4 OF THE SOUTHWEST
1/4-OF gECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

'Pm" #25-15-224-010

- whichhos the addressof- 10629 & VERNON AVENUE, CHICAGO {Steet, Ciivl,
Hiinois 60628 {zip Code) ("Property Address”);

TOOETHER WITH. all the i provements now or hereafier crected on the property, and all cusements,
appurtenanees and fixtures now or kerealter u part af the property. All replacements and additions shall also b
:’.;gwrcd hx this Security Instrument. Al of the foregoimg is referred to in this Security Instrument as the

ropetty.

__ BORROWER COVENANTS tha Borrcureris lnwfully seized of the estate herehy conveyed and has the
Tight 1o mnrlgn'gu. grant and convey the Praperty_ond thut the Property is unencumbered, except for
encumbrances of record, Borrawer warrants and wil) defend generally the title to the Property agninst all eluims
ind demands, subjeet to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines unifiesi zovenants for natjungl use and non-uniforny
covenanls with limited variations by jurisdiction to constitate s aniform seeurity instrament covering read

property,
Bortower and Lender eovenunt nnd agree us follows:

UNIFORM COVENANTS.

1, Payment of Prlndpnli Interest und Late Charge, Borrower shafl puy wvhien due the principi) of, and

inlesest on, (he debt evidenced by (he Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ircivde in cach monthly
pyment, together with the principul and interest as set forth in the Nole and uny {ate chucges, e sum for () uxes
anl spwful assessments fevied o W be levied aguinst the Property, {b) leaschold puyment:or geottnd rents on
the Property, und () premivms for insurance required ander paragranh 4. In sny yeur in which bz Lender must
pay o mortgage insurance premium 1o the Seeretary of Housing and Urbug Development ("Seerctane®), o7 im wiy
year ity which such premim would have been required it Lender still held the Sceurity Instaninent, ench
monthly pnrmcnl shall shso include elther: (l? o sum Tor the annusl morgage insurance premium 1o be paid by
Lender'to the Seeretary, ar (i) o momhly charge instead of 8 moriguge insantnee preminm if this Seeunty
Instrment {8 held by the Seeretary, in a reasonuble pmount to be determined by the .‘ccmmrr. Except for the
monthly churge by the Seerctury, these Hems are eabled “Bserow Iems® and the sums paid to Lender are ealled
“Eserow Punds,”

Lender may, u any time, colleet und hald smounts for Eserow lems in an aggregate nmaint not 1o exeesd
the muximum smonnt thist may he reguired for Borrower's eserow secount under thc Real Estate Settlement
Procedures Aet of 1974, 12 U.S.C. Section 2601 ot seq. und im‘ﬂummling regitations, 24 CFR Part 3500, us
they may be amended from time o time (“RESPA”), except that the cushion or reserve permitied by RESPA for
unanticiputecd disbursements or disbmmsensents befure the Burrower's payments ane svailable in the aceount mny
hot e based on amotnis due for the mor guge insurnee premivum.
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evidenced by the Note, including, but not imiwed to, representutions conceming Borrower's oceupaney of the
Property us o principal residence, U this Sceurity Instrument is on o leusehold, Burrower shall comply with the
provisions of the lease, IF Borrower acquires fee litle o the Property, the lenschold and Tee title shalt not be
merged unfess Lender agrees to the merger in writing.

6. Condemnatlon, The proceeds of uny award or elaim [or damages, direel or consequential, in
conneetion with any condemnation or other taking of uny part of the Properly, or fur conveyanee in place of
concemnation, are hereby wssigned and shull be paid (o Lender to the extent of the full amount of the
indebtedness thut remains unpaid under the Note and this Seeurity Instrament. Lender shall upply such
proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, first o any
detinguent amounts applicd in the arder provided in paragrph 3, and then (o prepuyment of principal, Any
application ol the proceeds 1o the prineipal shall not extend or postpone the due date of the monthly payments,
which are referred to in puragraph 2, or change the umount of sueh payments, Any exeess proceeds over an
amount requiicd to puy all outstanding indebledness under the Note and this Security Instrument shall be puid
to the entity legally entitled thereto,

7. Charges 1o Gorrower and Protection of Lender’s Rights in the Property, Borrower shall puy all
guvemnmental or mtisgsipol churges, (ines und impositions that are nol ineluded in paragraph 2, Borrower shall
pay these obligations o e direetly to the entity which is owed the payment. If failure o pay would adversely
affect Lender's interest in/the Property, upen Lender's request Borrower shall promptly fumish to Lender
receipls evideneing these payments,

It Borrower (uils to make thess rayments or the payments required by paragraph 2, or luils to perform any
alher covenanls and agrecments contaisne in this Sceurity Instrument, or there is a legal proceeding that may
signilicantly afleet Lender's rights in (he Property (sueh as o proceeding in hankrupley, for condemnution or 1o
ctiforee Taws or regulations), ther Lender tnay do and pay whatever is necessary to profeet the value of the
Property nnd Lender's rights in the Property, faetuding puyment ol taxes, hazard insuratice and other jtems
mentioned in paragraph 2.

Any amounts disbused by Lender under this paragraph shall beeome an additional debt of Borrower and
be secured by this Sceurity Instriment, These amounts shall besr inlerest from the date of dishursement, al the
Note rute, and at the aption of Lencler, shalt be immediaiely due and payable,

Borrower shall promptly discharge any lien which-Yooriority over this Seeurity hstrument unless
Borrower: (a) agrees in writing to (he payment of the obligalicnaceured hy the fien in a manner aeeeptuble to
Lenders (b) contests in good {aith the lien by, or defends aguinsi ceforeement of the lien in, Jegal proceedings
which in the Lender’s apinion operate to prevent the enforcement of the tlen; or (¢) seeures [rom the holder of
the fien un agreement satisfaclory 1o Lender subordinating the liento tiis Seeurity instrument. ' Lender
determines that nny part of the Properly is subject to  lien which muy-<itain priority over this Security
Instrument, Lender may give Borrower i notice identifying the lien. Borrower stinl] sutisfy the lien or take one
or more of the actions sel forth above within 10 days of (he giving of notice,

8, Fees, Lender may colleet fees ond charges authorized by the Seerctary,

9. Grounds for Accelerntion of Debt.

() Default. Lencer may, exeept as limited by regululions issued by the Seticlary in the case of
]}gymcnl defoults, require invmediate puyment in full of all sums sectired by this Seeurily Instrament
i

(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Seeurily
Instrument prior to oron the due dale of the next monthly puyment, or
(it} Borrower dufaults by failing, for o period of thirty duys, to perform uny other abligntions
contuined in this Seeurity Instrument,
{b) Sale Without Credit Kpprovul. Lender shall, it permitted by applicable Taw (ineluding Section
341(d) of the Gamn- St, Germuin Depository [nstitutions Act of 1982, 12 1U,8.C, 17015-3(d)) und wilh
the prior approvel of the Sceretary, require immediate payment in [ubl of wll sums seeured by this
Sceurity Instrument il
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~I0the amounts held by Lender for Escrow Hems exceed the amounts peritted to be held hy RESPA,
Lender shiall account (o Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender atany lime are not sufficient to pay the Eserow ftems when due, Lender may notify the Borrower and
 require Borrower lo make up the shorlage as permitied by RESPA. _
-+ The Escrow Funds are pledged as additional secarity for all sums secured by this Security Instrament. I
Borrower tenders 1o Lender the full: payment of all such sums, Borrower's account shall be credited with the
balanee. remaining for all installment items (), (b), and {¢) and any morigage insurance premium instaliment
‘that Lender hus not become obligaied (o pay fo the Secrelary, and Lender shall promptly refund any exeess
funds 1o Borrower, Jmmediately prior to a foreelosure sale of the Property or its acquisition by Lender,
Barrower's siccount shall bie credited with any halance remaining for all: installments for items (a), (b), and
@, - ‘ . '
3. Apriicetion.of Payments, All payments under paragraphs | and 2 shall be applied by Lender as
follows:, :
First, (o the morigage insurance premium to be paid by Lender to the Seeretury o 1o the monthly charge
by the Secretary iralend of the monthly morignge insurance premium;
" Second, o any tazes special assessments, leaschold payments or ground rents, and fire, flood and other
~ hozord insviranee premiums, 23 required;
- Third,tointerest due under fhic Note;
" Pourthi, to amortization of the rrincipal of the Note; and
- Fifth, to late charges due under thiz Noie. |
' 4 Fire, Flood nnd Gther Hazard Insyrance. Borrower shall insure all impravemenis on the Property,
whether now in’ existence or subsequentl_zcted, against any huzards, casualtics, and coptingencies,
~ including fire, for which Lender requires insurune. This insurance shall be mainfained in the amousts and for
 {he periods ihut Lender requires, Borrower shall alse insire.all improvements on the Property, whether now in
- existeiice or suhsequently erected, against.Joss by flouds 1o the extent required by the Secretary. All insurance
shallibe earried with companies appraved by Lender, The isprance policies and-any renewals shall be held by
Lender and shal include loss payable clauses in fuvor of, and ¥ 4 form acceptable to, Lender. ,
Iy the event of foxs, Borrower shall give Lender immediaté roiice by mail. Lender may make proof of loss
if not made promptly by Borrower, Bach insurance compuny eor.cémed is hereby authorized and dirceted to
-~ make puyment for such loss direetly to Lender, instead of to Borrowe: and to Lender jointly. All or any part of
.. the jnsurance proceeds may be applied'by Lender, at its option, either {a}n-the;reduction of the indehiedness
under the Note and this Security: Instrument; first (o ahy delinguentamounts sprlied in the order in paragraph: 3,

. and then {0 prepayinent of prificipil; or (3) to the restoration or repair of the dum<aed Property. Any application

- of thiproceeds to the principal shall not extend: or postpone the due date of the meiithiy payments which ure
. referred:to in.paragroply 2, or change the amount of such payments, Any excess insusesice. proceeds over an

usmount required to pay all' oulstanding indebledness under thie Note and this Security Tnstrrment shall be paid
ta theentity legully entitled thereto, .

Iy the event of (oreclosure of this Security Instrument or other transfer of title 10" 'e-Property that
extinguishes the indebledness, all right, title and interest of Borower in and to insurance policies i {oree shuil
pass (0 {he purchaser,

5. Oceupaney, Preservation, Maintenance snd. Protection of the Property; Borrower's Loay
Application; Lenscholds, Borrower shall'uccupry. cslablish, andusc the Properly us Borrower's principal
residence withi sixly days afier the exeention.of this Security Instrument (or within sixty duys of o later sale vr
(ransfer of the Properly) and shall continué to oceupy the Property ns Borrower's principal residence for at least
obe year after the date of occupaney, unless Lender determines that requirement will cause ridue hardship for
Borrawer, or uniess exienuating eireumstances exist-which are beyond Borrower’s control. Borrower shull
nolify:Lender of any. extenunting circumstances. Borrower shall not commil. waste or destroy, damage or
substantinlly change the Property or aliow the Property lo deleriorate, reasoneble wear and fear excepled.
- Lender may inspeet the Property if the Property is vacant or abandoned or the loan.is in defanlt. Lender may tuke
reasonble action lo protect and preserve such vacant or abandoned Property. Borrower shull also be in defaul if
Borrowér, during the loan-application process, gave materially false or inaceurate information or stalements o
Lender {or fuiled to provide lender with” any malerial information) in conmection with ‘%ﬂl
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(i) Ator purt ol the Property, vr o bene(eiad interest i a st awning ull o paet of the Propenty, Is
soli] or olberwisy lrunst‘urrmr(ullwr thun by devise or deseent), wid
(i1 The Property is net veeupled by the purchuser or grantee us his or her rrinuijml reskclenee, or the
firchuser or grantee does xo oeeupy th Properly bt bis or her eredit hus g1 been upproved in
weeordunee with U requirenients of the Seeretiy,
() No Walvor, I eireamstonees veeur thit would permit Lender 1o reguine immediate payment in tull,
hut Leascler dows not regquire sueh paymunts, Lensder does nol waive it elights with respeet To subsedguen
evenly,
(¢} Regulntions of HUD Seeretury, In muny eireunsiunees regulutions issued by the Seeretury will
Hinit Lander's rights, In the case ol puyment defuulls, o require immedinte payment in I'uﬁ wndd
foreelose i1 nor puid, This Sceurity Instrament does not sathorize seeclerntion or foreelosure i not
permitted by rogulations of the Seerctury,
(v} Maortgnge Not Dusured, Borrower ugroes thit i1 this Seeurity Instrament mxl the Note are not
detertized o be eligible for insuranee under the Nationul Housing Act within 60 diys rom the date
hereof, Lanker muy, aCis option, requive imemedinte paymenst in Culd of all sums sveured by this Seeurity
fostrumeri ey weilten stuteinest of any suthorized agent of the Seeretary dited subsequent (o 60 duys
fram the e Aoreol, deelining o insure this Seeusity [nstrument snd the Noie, s!mll he deemed
conelusive prowl aisuch ineligibility, Notwithstuding the foregoing, this option may ol be exerelised
by Lender when e :umvuiluhilily of insurnnee is soluly die W Lender's fuilure o remit s morlgage
insurunee premingAo the Seerelury,

10, Relnstatemend, Borrovver Tus o right to be reinstited i Lender has required immuedinte puyment in
[l because of Borrower®s failure 1 puvan wmount due undler the Note or this Seearity Instrument, This right
upplivs even ufier foreelosure proceedingsate Snstituted, ‘To reinstate the Sceurity Instrumient, Barrower shull
tender i lomp swm ull wmounts required @ bring Borrower's ueeatmt eurrent ineluding, to the extent they re
abligations of Borrower under this Seeunty Tngtrument, foreelosure eosts and: ressonuble and customary
attorneys® Tees and expenses properly wssoeizia with the foreelosure proceeding, Upon reinstutement by
Borrower, this Sceurily Instroment and the obligatioss that it seeures shall remain in effeet as it Lender had not
required immediate payment in full, However, Lencar isnot required 1o permit reinstutement il (1) Lender has
accepted reinstatement sfter the comencement of farediosure procecdings within two yeats immedistely
preceding the commencement ol o eurrent foreelosure proeesding, Q1) reinstatement will preelude fureclisure
on dilferent growns in the future, or (i) reinstatement will adsessely affeet the priority ol the lien ereated by
this Security Instrumant,

11, Borrower Not Relensed; Forbesvance By Lender Not o Waaiver, Extension of the time of puyment
or maditieation of wmortization of the sums seeured by this Seeurivy Insirument granted by Lender Lo any
stecessor in inlerest of Borrower shall not aperate to refease the Toliliy of the originel Borrower or
Burrower's successor in interest, Lender shull not be required to commence piopcedings against any successor
fn inlerest or reluse to extend time for payment or otherwise modily amortizan o of the sums seeured by this
Seeurily Instrumunt by reason of any demand mude by the originul Borrower or Borrowet's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be n warver of or preelude the
exercise of any right or remedy. ,

12, Suceessors and Assigns Boond; Joint and Several Linbility; Co-Signers, The covenants and
agreements of this Security Instrument shall bind and benelit the sueeessors and assigns of Lender aml
Bortower, stthjeet to the provisions ol paragraph 9(h), Borrower's cavenunts and ngrecments sha'l be joint.and
severul. Any Borrower who co-signs this Sceurity Instrument but does nol execule the Note: (w) is co-signing
this Sceurity instrament enly to morlgage, grant and convey (hat Borrower's interest in the Property under the
terms of this Scewrily Instruments (b) is not personatly obligated (o pay the sums sceured by this Sceurity
Instrument; uncd (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forhear or make
any secommodations with regard to the terms of this Seeurity Tnstrament of the Note without thal Borrower's
consent,

13. Notlees. Any notiee lo Borrower provided for in this Sceurity Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law reguires use of another method, The notice shall he
dirceled ta the Property Address or any other address Borrower designates by nolice (o Lender,
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Any notiee to Lender shnll be given by finst class mnil 10 Lender's nddress stated herein or any sddress Lender
designaies by notlee to Borrower, Any notiee provided for in this Secutity Instrament shal) I deemed ta have
been given to Borawer or Lender when given us provided in this puragruph,
14, Governing Law; Severabllity. This Security Instrument shall be govemed by Federad Jaw and the
Anw of the jurlsdiction in which the Property is lueated: In the cvent that any provision o elwuse of this Seeurity

Instrament or the Note conflicts with applicable law, sueh conflict shall not affeet other provisions v this
Security Instrument or the Note which can be given effeet without the eonflieting provision. To this end the
provisions of this Seeurity Instrument and the Note ase declured to be severable,

15, Bovrrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instriment.. |

16, Hazordous Substances, Borrower shall nol couse or permit the presence, use, disposal, storge, o
reléuse of vy Huzsrdous Substances on or in the Propenty, Borrower shall not do, not allow anyone else t do,
anything affectiag the Property that Is in violation of any Environmental Law. The preceding (wo sentenees
shull not apply s lhe presenice, use, or storage o the Property of smutl guantities of Huzardous Substances that
ure genernlly reconiitzl io be appropriote o normad residential uses and to muintenance of the Propeny.

Borrower sholl paomptly give Lender written notice of any investigation, eluim, demand, lawsnit or other
uction hy wny governme:to’ or regulatory ngency of private purty involving the Property and any Hazardons
Substunce ar Environmenia) Law of which Borrower has actual knowledge, If Borrower feams, or is notified
by ‘any governmental or reguleiery nuthority, that any removal or olher remedintion of any Hazardous
Substunces affecting.the Propens s aecessary, Borrower shall promptly take all necessaty remedial actions in
aeeordance with Environmental Luw, |

As used in this paragraph 16, "Huzardous Substances” are those substantees defined as toxie or hazardous
substances by Environmental Law and the £ lowing substances: gasoline, kerosene, other flammable or toxie
petroleum products; toxic pesticides and hedkieides, volatile solvents, malerials conlaining asbestos of
formaldehyde, and radionetive maleriuls, As used in this pargraph 16, “Bnvironmental Law" means feder)
Inws and laws of the jurisdiction whese the Propesty ix located that relate to health, safety or environmental
protection, '

. NON-UNIFORM COVENANTS, Borrower and Lender [uribér movenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender all the rents und
reventes of the Property. Borrower authorizes Lender or Lender'agenis Lo colleet the rents and revenues and
herehy. directs each tenant of the Properly io pay the rents to Lender or Lender's agents. However, prior to
Lender's nolice to Borrower of Borrower's brench of uny covenant or-agivement in the Security Instrament,
Borrower shall colleel-and receive all rents and revenues of the Property os tristze for the henefit of Lender and

‘Borrower. This assignment of rents constitutes an absolute assignment and ne? sn assignment for additional
sceurity only, -
7 If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustes for bencfil of Lender only; to he applied to the sums secured by (e Steurity Instrument;
- (h) Lender shall be entitled to colleet and receive all of the rents of the Property, and (©)each tenunt of the
Property- shull puy all rents due and unpaid to Lender or Lender's agent on Lender's writien demund 1o the
tenant, .
- Borrower has not execited any prior assignment of the rents and hus not and will not perforns any act that
would prevent Lender from exercising its rights under this pamgraph 17.
. Lender shall not be required to-enter upon, ke control:of or maintain the Property before or after giving
- notice of breach t6 Borrower, Howevey, Lender or.a judicially appointed receiver may do soat any time there is
a breach, Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender, This assighment of sents of the Property shall terminate when the debt secured by the Sceurity
- Instromentis paid in Mll,
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LY SIGNING BELOW, Borrower yeeepts und ugrees 1o the terms eontained i this Seeurity Instrament
and fnany rider(s) executed by Borrower s recorded with i,

Witnuosses:
/7/LX‘/LL (j(ﬂ /J.) %g’(}/h’k (Seal)

MICHRLLE D HUDLIN *Bumwer

(Senl}

et

R U L)

<Fhrntuwet $optawet

«Hutrowet »Suttawer

LSormwet Aot

STATE OFILLINOIS, County ss

| k‘”\L UL([" {° )(r oo At Notury Public o and [or suid eotnty and state do
herely certify thi
MICHELLE D HUDLIN AN UNMARRIEZD WOMAN

persehully Known o me to be the sume person(s) whose nnmg,;fs) stibserines S he foregoing instrament,
wppenredd Twlore me this duy I porion, and aeknowledged that <
signed wwd deliveret the suid instriment us L(-‘,.?] frew and voluntary wel, Tor (thesuses und purposes
therein set Corth,

Cliven smder my honed wied ufTieind seul, this a\'w dny of AUGUST . 1997

My Conumission Explees: \d 'i: Do A
LMt Ld ,.(:Ca( L(r'f Greérn:

Nutury Miblle

YR

GFFICIAL SEAL
DONNA LINDSTROM
NOTARY PUBLIC, STATE OF iL
- MY COMMISSION EXPIRES 9/14/98 -

PREPARED BY @, 4RI} wooadT Paur B ol
LINDA FOIRIER WHEN RECORDED, RETURN 701
1901 3 MEYERS ROAD 8U FIRST CHICAGO NED MORTGAGE COMPANY
OAKBROOK TERRACE, IL 60141 ATTN: LOAN REVIEW, STH FL
P.O. BOX 7095
TROY, MI  48B007-9869
3101437
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18, Foveclosure Procedure, If Lender requires immediate payment in full under puragraph 9,
Lender may foreclose this Security Instroment by judicial proceeding, Lender shall be entitled to collect
all expenses incurred in pumulng the remedies provided in this paragraph 18, including, but not limited
to, rensonnble altarneys’ fees nnd costs of title evidence.

If the Lender's interest in this Seeurity Instrument is held by the Secretary and the Secretary
requires fmmedlate payment In fll under Paragraph 9, the Secretary may Invoke the nonjudlclnl
power of snje provided inthe Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 ‘et saq ) hy requesting n foreclosure commissioner designated under the Act to commence
foreclosure and (o sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secrotary of uny vights otherwlse avallnble to a Lender under this Parngraph 18 or
nppllcnhk!nw

19, Relerae. Upon puyment of ull sums secured by this Seeurity Instrament, Lender shal) release this
bcumly Instrinmet eithout charge 1o Borrower, Borrower shall pay any reeordation costs.,

20, Walver of Homesiond, Borrower waives all right of homestead exemplion in the Propenty.

21, Riders (o this Secority Lastynment, 1f one or mose ridems are exceuted by Borrower and recorded
fogether with this Securily Instrumient.-ihe covenants of wiich such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Seearity Instrament as i the rider(s) were a purt of

this Securily Instrament. [Cheek upplicuble ax(es)).

°] Conduminium Rider 7| Growing Bquity Rider X ) Other [specify)
] Plaed Unit Development Rider [ ) Graduited Payment Rider iR ADOENDUN
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The Lender may require immediate payment in full of all sums secured by this Mongage if:

C all or any pant of the property is sold or otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor 10 a purchaser or other transferce:

(i) who cannot reasonably be expected to occupy the property as a principal residence
within a reasonable time afler the sale or transfer, all as provided in Sections 143(¢) and (iX2) of the
Internat Revenue Code of 1986, as amended: or

(ii) who has had a prosent ownership interest in a principal residence during any pant of
tive three-year perind ending on the date of the sale or transfer, all as provided in Sections 143(d) and
(7712 of the Internal Revenue Code of 1986, as amended (except that 100 parcent” shall be substituted
for "3 parcent or more where the latter appears in Section 143(d)(1)); or

() at an acquisition cost which is greater than that provided for in Sections {43(e) and
(i)2) of the ‘tem=! Revenue Code of 1986, as amended: or

(iv) o as a gross family income in excess of the applicable percentage of median
r:mul\:j °icri\cmnc 88 pisviaed in Scetions 143D and (1)(2) of the Intemal Revenue Code of 1986, as
amended; or

(®)  The Mortgagor fails ‘o ocoumy the property described in the Mortgage without the Lender's
prior wrilten consent; or

)] The Mortgagor omits or misrpemaents 2 material faet in an apylication for the loan secured by
this Morigage.

References are to the Internal Revenue Code of 1954, as amended, in effect on the date of the Issuance
of the bonds used to finance the purchase of this Morigage, and are deemert 1o !nclude the implementing reguiations,

Lf all or any part of the property is sold or transferred by 2w, Mottgagor without the Lender's prior

written consenl, ether than a trinsfer by davise, descent or by operation of law, the-Lander may, at the Lender's option,
declare all the sums secured by this Mongage to be immedlately due and payable. :

Pirafs oo S ol

(Mortgagor Signature)  NICHKLLY O_IUDLIN B/78797

{Mongagor Signture)

Citv of Chicayo 1997 N9







