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RECORD AND RETURN T0:
PRISM MORTGASE COMPANY

350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINCIS 0810
"

Prepared by:

' RAND] COHEN

¢HIGAGD, IL BOS10

MORTGAGE

THIS MORTGAGE ("Security Instiumeos’) is givenon  AUGUST 29, 1937 . The mortgagor is

RICHARD W. ASHLEY, III
AND SHARON S. ASHLEY, HUSBAND AND WIFE

(“Borrower”). This Security Instrument is given te
PRISM MORTGAGE COMPANY

3

which is organized and existing under the faws of THE STATE OF TLLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60810 “1inder™). Borrower owes Lender the principal swm of
ONE HUNDRED FORTY THOUSAND AND C0/100

Dotlars (U.S. § 140,000.00 ).
This debl is evidenced by Borrower's note dawed the same dale as this Seeuricy Instrument ("Note™), which provides for
monthly payments, with the full debt, if nat paid earlier, duc and payable on  SEITEMBER 1, 2027 ,
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by e Note, with imierest, and all renpwals,
extensions and modifications of the Note; (b) the payment of all other sums, with imeiest ~advanced under paragraph 7 to
protect the security of this Security Instrument; and ¢c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conver fo Leader the following
described propenty located in  COCK County, Hiinois:
THE WEST 1/2 OF LOT 55 IN MANUS LAKE SHORE HIGHLANDS, A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

.- (":,
05-28-304-02 1ot AMERICAN T order#_C L Q06T
Parcel 1D #. 4)
which has the address of 1946 THORNWOOD AVENUE , WILMETTE [Street, City},

lHinois 60091 (Zap Code] ("Property Address”);

1iLLINOIS- "'lil” armily-FNMA/FHLMC UNIFORM
y INSTRUMENT Form 3014 9/90
Amended 8/96

-GR{IL) 19509
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1 obtain coverage substantiafly equivalent to the mongage insurance previously in effect, al a cost substantially equivalent o the
7 cost 1o Borrower of the martgage insuriance previously in effect. from an aliernate morigage insurer approved by Lender. T

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a surm equal 1o
{ one-twelfth of the yearly marigage insurance premium being paid by Borrower when the insurance coverage lapsed ur ceased 1o
J be i effect. Lender will accept, use and retain these paymems as a loss reserve in liew of mongage nsurance. [.oss reserve
J payments may no longer be required, a the option of Lender, if martgage insurance coverage (in the amowm and for the period
; that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
< the premiums required (0 maintain mertgage nsurance i effect, or (o pravide a Yoss reserve, untit the requirement for mortgage
" insurance ends in accordance with any written ageeerment between Borrower and Lender ar applicable law.

9, Inspection. Lender or its agent may make reasonable entrics uport and inspections of the Property. Lender shall give
Borrower hotice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it comnection with any
condemnation or other taking of any part of the Praperty, or for conveyance in liew of condenmation, sre hereby assipned and
shall be paid to Lender.

In the event 42 ‘otal taking of the Property. the proceeds shall be applied (o the stuns secured by this Security Instrument,
whether or not then #dc.with any excess paid 1o Borrower, In the event of a partial laking of the Property in which the fair
market value of the Preneas immediately before the taking is equal 1o or greater than the amotnt of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secored by
this Security Instrument shaki-be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizicly before the taking, divided by (b) the fair markel value of the Property immediatehy
before the taking. Any balance shaii be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately befrre the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise pgree in writing or unless applicable taw otherwise provides, the procecds shall
be applied to the sums secured by this Security (tnstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if)after notice by Lender 10 Borrower that the condemnor offers 10 make an
award ar settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, avs option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument. whether or nat then due.

Unless Lender and Borrower otherwise agree in writiig, »nv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrartis | and 2 or change the amoun! of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wairer. Exiension of the time for payment or modification
of amontization of the sums secured by this Security Insirument gramed by Fender (o any suceessor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower’s suczexsors m interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time tor dayment or ctherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made oy the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising any right or remed? shall not be a waiver of or precfude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiut and Several Linbility; Co-signers, The covenams and agreements of this
Security Instrument shal} bind and benefit the successors and assigns of Lender and Borroveer, sihiect to the provisions of
paragraph 17. Borrower's covenants and agrecments shatl be joint and several. Any Borrowet whir co-signs this Security
instrument but does not excewte the Note: G is co-signing this Security fustement onhe norgags, siant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not persanally alitigated 1 pay the sums
secured by this Security instrument; and (¢) agrees that Lender and any other Borrower mity agree 10 extend; wadify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consemt,

13. Laan Charges. I the loan secured hy this Security Instrument is subject to a law which sets maximum loan charges,
anyl that law is Tinally interpeeted so that the interest or other loan charges colleeted or to be coliected in connection with the
foan exceed the permisied limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
to the permitted fimit; and (b} any sums already coflected from Borcower which exceeded permitted fimits wil) be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment chirge under the Note.

14. Notlces. Any notice to Borrawer provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shiali be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by first class mail to

|
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Lender's address stated hercin or any other address Lender designates by natice 10 Borrower. Any notice provided for in this
¢ Security Instrument shall be deemed to have been given 1o Borrower aor Lender when given as provided in this paragraph.
_ 1S. Governing Law; Severability. This Security Instrument shall be governcd by federal faw and the law of the
1 jurisdiction in which the Property is located. In the event thay any provision or clause of this Sccurity Instrument or the Note
+ conflicis with applicable Jaw, such conflict shal! not affect other provisions of this Security Instrument or the Noie which can be
¢ given effect without the confticting provision. To his end the provisions of this Security Instrument and the Note are declared
1o be severable.
i 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or 8 Beneficlal Interest in Barrower. 17 all or any part of the Property or any interest in it
ts sold or transferred (or if a benaficial interest in Barrower is sold or iransferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, at its oprion, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days/irora the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument, i Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remiedies
permitted by this Secur.tvarstrument without further notice or demand on Borrower.

18, Borrower's Pight to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inst-ument discontinued al any time prior to the carlier of: (a} § days (or such other period as
applicable law may specify for ransiaiement) before sale of the Propeny pursuant to any power of sale contained in this
Security Instrument; or (h) entry efajudgment enfarcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenanis or agreements; (¢) pays al} expenses incurred in enforcing 1his Security tnstrument,
including, but not lirited 1o, reasonabie attorieys' fees; and (d) takes such action as Lender may reasanahly require 1o assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument ard the
obligations securcd hereby shall remain fully effective % if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice iedarrower. A saic may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tas'dare and this Security Instrument. There also may be one
or more changes of ihe Loan Servicer unrelated 1o a sale of the Note. F204:2 1s a change of the Laan Servicer, Borrower will he
given written natice of the change in accordance wilh paragraph 14 above aviapplicable taw. The notice will state the hame and
address of the new loan Servicer and the address (o which payments should be made. The notice will also contain any other
information reguired by applicable faw.

20. Hazardous Substances, Borrower shall nov cause or permit the presence. wusz, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyoss_else to do, anything affecting the
Property that is in victation of any Environmental Law. The preceding two seniences shall ey apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances thar are generally recognized-2a be appropriate (o normial
residential uses and to maintenance af the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awrait or ocher action by any
governmenial or reguiatory agency or private party involving (he Property and any Hazardous Substance oo Snvironmental Law
of which Barrower has actual knowledge. If Borrower learns, or is nolified by any governmienial or reguizioty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promprly lake

all necessary remedial actions in accordance with Environmenial Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

¥ Environmental Law and the following substances: gasoline, kerosene, other flammabie or loxie petroicum products, loxic
{ pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is localed thai

relate to healih, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s hreach

of any covenant or agreement In this Security Instrument (hut not prior te acceleration under paragraph 17 unless
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