UNgOFFICIAL C@PY

RECORD AND RETURN TO:
AMERICAN HOME FINANCE, INC
830 WEST NORTHWEST HIGHNWAY
PALATINE, ILLINOIS G6OO0E7
ATTN: POST CLOSING DEPARTMENT

Preparcd hy: BETH M TOUSEY
970436-PAL
BETY M TOUSEY
47050256428
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) <s given on August 2§, 1997 . The morigagor is
SUSAN J. SAMUEL, DIVORCED, NOT SYNCF REMARRIED

("Borrower"). This Sccurity Instrument is given .o~ AMERICAN HOME FINANCE, INC.

which is organized and cxisting under the laws of ILLINDIS .and whose

address is 830 WEST NORTHWEST HIGHWAY, PALATINE, ILLikQ'S 60067,

("Lender)-Borrower owes Lender the principal sutm of
Saventy-Five Thousand and No/100
Deliees (US $ 75 000.00
This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instrument("Mote™), which provides for monthly
payments, with the full debt, i not paid carlicr, duc and payable on Saptember , 2027 . This Security
Instrument securcs to Lender: () the repayment of the debt evidenced by the Note, with interest, ar.d all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap'i 70 protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Secyriay Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrives! praperty kicated in
C00K County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF...
PEAMANENT INDEX NUMBEA: 02-26-117-011-1011

Parcel ID #:
which has the address of 4406 W. EUCLID AVENUE UNIT 1C ROLLING MEADOWS [Street, Cityl,

Hkinois 60008 Zip Codel ("Property Address"):

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
“iale: B((\‘c) Amended 5/91
%- HIL) 'e602)
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TOGETHER WITH all the improvements aow or hereafter erected on the prapenty, and all easements, appuricnancesy and
fixturcs now or hercafier a part of the property. Al replaccments and additions shall also be covered by this Security Instramen.
All of the foreguing is refesred to in this Security Instrument as the "Propenty.” :

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the nght to morngage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal ase and pon-umform covenanis with mued
varigtions by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duc the
principal of and injerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1w applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
and assessments whitS may alain priority over this Security Instrumen) as a lien on the Propeny: (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flond insurance premiums, if
any; (¢) yearly morigags insurance premiums, if any; and () any sums payable by Borower to Lender, in accordance with the
provisions of paragraph #, i lieu of the payment of mongage insurance premiums. These items arc called "Escrow fiems.”
Lender may, at any time, coilsetand hold Funds in an amount not o exceed the maxinum amount a Jender for a federally relaied
mortgage loan may require for Burrower’s escrow account under the federa) Real Estate Setlement Procedures Act of 1474 as
amended from time 1o time, 12 US4, Section 2601 et seg. ("RESPA™. unless another law that apphies to the Funds sets a lesser
amount. If so, Lender may, at any ume,<ollect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the bavs of current data and reasonable esumates of expendituses of {ulure Escrow liems or

otherwise in accordance with applicable law,

The Funds shall be held in an instilntion waose deposits arc insured hy a federal agency, mstrumentality, or entity Gneluding

Lender, if Lender is such an institution} or in any-Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may nol charge Borrawer for helding an zanlying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest cr the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bormower 1o pay a one-time <harge for an independem real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law
requires intcrest 1o be paid, Lender shall not be required 1o pay Betrower any interest or camings on the Funds, Borrower and
Lender may agree in wriling, however, that interesi shall be paid on the Fizads. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils 10 the Funds anel the purpose for which each debit 10 the Funds was
made. The Funds arc pledged as additiona) secnrity for alk sums secured by tis Seearily Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by appiicabieiaw, Lendc: shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. I the amouns of the Funds held by Lender ai any hme 1s
not sufficient 1 pay the Escrow ltems when duc, Lender may so notify Borrawer in writisg, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Borrower shall make up e deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upan payment in full of al) sums secured by this Security Insirument, Lender shall prompy ratund o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scil the Prope.y, Lender, prior w the ZCouisttion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiuon or salc as a credit agamst e sums secured by s

Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet wader paragraphs
I and 2 shail be applied: first, w any prepayment charges due under the Noie: second, to amounts payable under paragraph 2:
third, to interest due; founth, 1n principal due; and last, o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitons attrihutable o the Property
which may attain privrity over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime dirccily 10 the
person owed payment. Borrower shall prompuy fumish 1o Lender all notices of amounts w0 be paid under this paragraph. If
Borrower makes these payments direcdy, Borrower shall promptly furish (0 Lender receipts evideticing the payments.

Borrower shall prompuy discharge any lien which has priority over this Secunty Instrument unfess Borrower: (a agrees i
writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (h) contests m gond 13ith the hien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opmion pperaie tv prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien w
this Security Instrument. If Lender determines that any pan of the Property is subject to a hen which may atam prionty over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Bortower shall satisfy the lien or take ong o gore
of the activns set forth above within 10 days of the giving of notice. -
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5. Hazard or Property Insuvsnce. Borrower shall keep the improvements now existing or hercaiter erected on the Property
~insurcd against }oss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the periods that Lender
¥ requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
* be unreasonably withheld. I Borower fails w0 maintain coverage described above, Lender may, at Lender's option, obiain

: coverage to protect Lender's rights in the Property in accordance with paragraph 7.

: All insurance policics and renewals shall be acceptable 1o Lender and shafl include a standard morigage clause, Lender shafl
* have the right to hold the policics and renewals, If Leader requires, Borrower shatl promptly give to Lender all receipls of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agtrec in writing, insucance proceeds shall be applied to restoration or eepair of the
Property damaged, if the restoration or repair is cconomically (casibie and Lender's security is not lessened. IT the restworation or
repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid 1 Borrower, if Barrower abandons the
Praperty, ar does natonswer within 30 days a notice from Lender thae the insurance carrier has offered 1o sevtle a claim, then
Lender may colleel theansurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrument.wh:ther or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borroweratherwise agree in writing, any application uf proceeds to principal shall not extend or postpone
the due date of the monthly pavineris referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenaer, Borrower's right  any insurance policies and proceedys resuiting from damage o the
Property prior 1o the acquisilion shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior {o the acquisition,

6. Occupancy, Preservation, Maintenaice p=d Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continae to occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unifess Lender othorwise agrees i vriing, which consent shall nol be unreasenably withheld, ar unless
extepuating circunstances exist which are beyond Borrower s contrul. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanlt if any forleiture action or
proceeding, whether civil or crimingl, ts begun that in Lender's goso faith judgmert could resull in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrutierit or Lender’s security interest. Borrower may cure such a
defauil and reinstate, as provided in paragraph 18, by causing the aciwa wr prncccding, 10 be dismissed with a ruling that, in
Lender's good faith determinatian, precludes forfeiture of the Borrower’s inerest in the Pmpcny or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Boreuwer shall also be in default if Borrower, during the
lnan application process, gave materially (alse or inaccurate information or statemd his 13 Lender (or failed to pravide Lender with
any malerial wformation) in connection with the loan cvidenced by the Note, miclarding, but not limited o, representations
concerming Borrower's necupancy of the Property as a principal residence, I this Security Tustrument is on a leaschold, Borrower
shall comply with all the provisions of the fease. If Borrawer acquires {ec thle to the Proper:y, s [easchold and the fee title shall
nat merge unless Lender agrees o the merger it writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covendits i agrecments contained in
this Security Instrument, or there is a lega) proceeding that may significantly affeet Lender's righis ip (b2 Property (such as a
proceeding in bankruprcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L ander may do and pay
for whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property. Lender’s atvions may include
paying any sums sccured by a licn which has priorily over this Securily Instrument, appearing in courl, paying feasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nof have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
lastrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the dale of
disbursement at the Notc rate and shall be payable, with interest, upon notice Jisom Lender o Borrower requesting payment.

8. Mortgage Insurance I Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insuranice in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10
obiain coverage substantiaily equivalent o the mortgage insurance previously in ¢ffect, at a cosy substantially cquivaient to the
cost to Borrower of the mongage inswrance previously in cffect, from an alternate mortgage insurcr approved by Leader, [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal ic -
ane-twelfth of the yearly mongage insurance premiuvm being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect. Lender will accept, use and reinin these payments as a loss reserve in ficu of morigage insurance. Loss reserve -
Ntk

990
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required 10 maintain mongage insurance in cffect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspectons of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential. 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are heseby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2pplied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower, In the event of a pantial waking of the Propenty in which the fair market
vadue of the Propenty immediately before the wking is equal i or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree i writmg, the sums secured by this
Security Instrument sha'l be reduced by the amount of the proceeds muttiplied by the following fraction: {a) the total amount of
the sums secured ipunediately before the taking, divided by (b) the fair market value of the Propenty imnediately before the
taking. Any balance shall‘oc naid i Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the 1aking is less than the amount of the sums securcd immediacly hefore the aking, unless
Borrower and Lender otherwise spre¢ in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instuniest whether or not the sums are then due.

If the Property is abandoned by Barrawer, os if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or selle a claim for damages, Bosiawer fails 1o respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 1o collect and apply the proceeds, 74 it uption, cither 10 testoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Gue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred to in paragraplis | and 2 or change the amount of such payments.

IL, Borrower Not Released; Forbearance By Lender (Wot 8 'Vaiver. Exicnsion of the time for payment or modificauon
of amortization of the sums secured by this Security Instrumeni tranied by Lender to any successor i interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrgwer 5 suceessors i inleresl. Lender shall aot be required 10
commence proceedings against any successor in inferest or refuse 1o exierdiime for payment or otherwise modify amortization of
the sums secured hy this Securily Instrument by reason of any demand niads by the original Borrower or Borrower's successors
in interest. Any forbarance by Lender in exercising any right or remedy shaii parbe a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th¢ covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and forrower, subject o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borower who co-signs this Security
Instrument but does not exccute the Nole: (a) is co-signing this Sccurity Instrument only 1 moraage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personal’y obligated  pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extaid, modify, forbear or
make any accommodations with regard tw the terms of this Security Instrument of the Note without that Boviwes's.consent.

13. Loan Charges, Il the loan securcd by this Security Instrument is subject 1o a law which sets maximu doan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connectivit v the loan
exceed the permitted Jimits, then: (a) any such Joan charge shall be reduced by the amount necessary (o reduce the gy o the
permiticd limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be refunded o Borvoveer,
Lender way choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note,

[4. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering il or by mailing i
by first cluss mail unless applicable law requires use or another method. The notice shali be direcied 1o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by [irst class mail 1 Lender's
address stated herein or any other address Lender designates by natce te Borrawer, Any notice provided for in this Secarity
Instrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of Uns Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabic, ¢
q
lnﬂhbtir-fi.‘%:_‘.
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7 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any pan of the Property or any intercst in it is
-{ sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person} withoul
. Lender's prior written cansent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security
¢ Instrument. However, this option shall not be excrciscd by Lender if exercise is prohibited by federal law as of the date of this
" Security Instrument,
¢ If Lender excteises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of not less
* than 30 days from the date the notice is deliveredt or mailed within which Borrower musi pay all sums secured by this Security
Instrument. [f Borrawer fails to pay these sums prior fo the cxpiration of this periad, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Bomower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued &t any ime prior 10 the earlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) hefore sale of the Propeny pursuant ta any power of sale. contained in this Security
fnstrument; or (b) extry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulZSe due under this Security Instrutnent and the Note as if no acceleration had occurred: (b) cures any
default of any other covinaais or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 0, reasonable prarevs' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s vights in the Property and Borrower's obligation 1 pay the sums sccurcd by this Security
Instrument shall continue unchaagea. Upon reinstatement by Bomrower, this Security Instrument and the obligations secured
herehy shall remain fully effective as F4o acceleration had occurred, However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Now or a pertial imerest in the Note (togother with this Securily
Instrument) may be sold one or more times witlout prior notice @ Borrower. A sale may result in a change in the entity (known
as the "Loan Serviver”) that collects monthly paytiicsits due under the Nate and this Sceurity Instreement. There also may be one or
more changes of the Loan Servicer unrchated wr a saig o the Nute. If there is a change of the Loan Servicer, Borruwer will be
given written notice of the change in accordance with parzsraph 14 above and applicabic luw. The notice will state the name and
address of the new Loan Servicer and the address 1o which mayinents should e made. The notice wilf aiso contain any other
information reguired by apphicable law.

20. Hazardous Substances. Borrower shall not cause or perii the presence, use. disposal, storage, or release of any
Hazardous Substances on ur in the Property. Borrower shall ot do, aed 2How anyone clse to do, anything affecting the Property
thal is in violation of any Environmenial Law. The preceding twa seaieness shait not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recugsized to be approprivie to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, cl2im.” demand, fawsait or other aclion by any
governmenial or regulatory agency or privale party invalving the Property and any Hazosdous Substance or Envirommental Law
of which Borrower has actual knowledge, If Borrawer learns, or is notified by any goveramental or regulatory authorily, that any
removal or other remediation of any Havardous Substance affeciing the Property is necessery, Rarrower shall prompyy take ail
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or Nuzardous subsianices by
Environmental Law and the following substances: gasoline, kerosenc, other Nammable of toxic psazizum products, toxic
pesticides and herbicides, volalile solvents, materials consining asbestos or formaldehyde, and radicactive materials. A used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jusisdiction where the Property: is tacated that relate
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borcower prior 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mast be cured; and (d)
that faiiure to cure the default on or before the date specified in the notice may result in neceleration of the sums secured
by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert i the foreclosure proceeding the non-existence
of a default or any other defense of Boyrawer to scceleration and foreclusure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender .
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence. = }
“Inialy Ao v
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22, Refease. Upun payment of all sums sccured by this Security Instrument, Lendes shalt release s Securty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propenty.

24, Riders to this Security Instrument. 1{ one or more riders are exccuted by Borrower and recarded wgether with this
Security Instrument, the covenants and agreements of each such rider shall be incomporated into and shalil amend and supplement
the covenants and agreements of this Sccurity Instrument as il the rider(s) were a part of this Security Instrument.

{Check applicabie box(es))
Adjusiable Rate Rider [X] condominium Rider {7 1-4 Family Rider

{_] Graduated Payment Rider C_1 Ptanncd Unit Development Rider [ Biweekly Payment Rider
] Balloon Ricier [_] Rate Improvement Rider [} Secund Home Rider

(] VA Rider {1 Owherts) {speciiy)

BY SIGNING BELOW, Borrowe  sccepts and agrees 1 the lerms and covenants contaned in dis Security Instrument and in

any rider(s) executed by Borrawer and recradsd with i,
Wilnesses: / { v
o AR (Seal)

SUSAN J. WEL Homvviwer

e AScaby

Jorrower

(Seal)

-Romower

{Seal)

Rorrowes

STATE OF ILLINOIS, COODK Countyss:

1, The undersigned , & Notary Public n and for smd-coraty and state do hereby cerify that
SUSAN J. SAMUEL, DIVORCEQD, NOT SINCE REMARRIED

. personally known to me 1o be the sarae person(s) whose nameqs)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 3124

SHE free and veduntary act, for the uses and purposes thérin set forth,
day of August,1997

pnmnny (L T, et

OFHC\ALWJ‘-:LCYS ’ Sotary Public
A

DIS ’

4 NoTARY PU RO 17,2900 )

QYoP¥w i

signed and delivered the said instrument as
Given under my hand and official scal, this 25th

My Comiission Explfcs PN
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Legal Description

US-672560-C¢

Rarcel 1:
Unit 4406-1C {n the Kings Walk V Condominium, as delineated on a survey of
the following described real estate:

Part of the Southwest 1/4 of the Northwest 1/4 of Section 26, Township 42
North, Range 10, East of the Third Principal Meridian, in Cook County,
Illincis; whisch survey is atrached as Exhibit "A" to the Declaration of
Condominium Owiership and of Easements, Restrictions, Covenants and By-Laws
for the Kings wWalk V Condominium Association recorded as Document No.
94533561 togetliss with its undivided percentage interest in the common

elements, in Cocr  aunty, Illinois.

-

Bargel 2:

Non-exclusive easement 10 favor of Parcel 1 for ingress and egress as
defined, created and limited in Section 3.2 of that certain Declaration of
Covenants, Conditions, Restrictions and Easements for Kings Walk Master

Homeownera' Asscociation dated Anril 14, 1994 and recorded April 15, 1994 as
document No. 94341471 over and icunes land described and defined as "conmon

area" therein.

THEEHIL g
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasary Index - Rate Caps) 47080055428
970436-PAL

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th day of August
1997 . and is incorporated into and shalf be deemed to amend and supplement the Mongage, Deed of Trust ur
Sccunty Docd {the "Sceurity Instrument”) of the same date given by the undersigned (the "Burrower”) 10 secure
Borrower’s Fixed/Adjustablc Rate Nute (the "Noe") to
AMERICAN HOME FINANCE, INC. (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

4406 W. TUCLID AVENUE UNIT 1C, ROLLING WEADOWS, ILLINOIS 60008
{Propeny Address}

THE NG PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE 10 £~ ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRUV/ES'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In addition w the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as {oflows:
A. ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES
The Note provides for an initial fixed inesen sate of 7.1250 %. The Note also provides for a
change in the initial fixed rae 0 an adjustable iz eiest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial lixed interest rate [ will pay will chanze to an adjustable imterest rate on the first day of

Septenmber , 2002 . and the adjustabic interest raje [ will pay may change on that day every
12th month thereafier. The date on which my inilial fixed intercst smic changes 10 an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a "Cliange Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wilf be hased on an Index. The "Index” is the
weekly average yield on United States Treasury sccuritics adjusted to a consai maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the uni 45 days before cach Change Date
15 called the "Current Index.”

Il the {ndex is no fonger available, the Note Holder will choose & new index tha. is based upon comparable
information, The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Nole Holder will calculate my new interest rate by adding
Two and Three-Fourths preeemage  poini(s)
{ 2.7500 %)t the Current index. The Note Holder will then round thecisuli of this
addition to the nearest onc-cighth of one percentage point (0.125%), Subject to the limits staled in Scctivn 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the
unpaid principal that I am expected 0 owe ot the Change Date in fult on the Maturity Date at my new interest raic in
substantiatly equal payments. The result of this calculation will be the new amount of my monthly paymeni.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

e SRR .

VHMP MORTGAQE FOAMS - (800)521-7201
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(D) Limits on Interest Rate Changes 8.1250
The interest rate | am required 1o pay at the first Change Date will not be greater than G
or less than 5.1250  %. Thereafter, my adjustable intercst rate will ne @7 S43r8AM or decreased
on any single Change Date by more than two percentage points (2.0%) (ram the rate of interest | have been paying
for the preceding 12 months. My inlerest raie will never be greater than 12.1250 %.
(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Daic. | will pay the amount of my new monthly
payment beginning on the first monthly paymeni date afier the Change Date until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Kolder will deliver or mail 10 me a notice of the change in my initial fixed micrest rae 10 an adjustable
imterest rate ang or.any changes in my adjustable injerest raie before the effective date of any change. The notice will
include the amount G my monthly payment, any information required by law (o be given me and also the telephone
number of a person wn will answer any question ! may have regarding the notice,
B. TRANSFER OF Thir; "/ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. UNTIL BORROWFX'Z INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER CHE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property 2. 2 Seneficial Interest in Borrower.  If all or any part of the
Property ur any inerest ip il is sold ~ wansferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a nawrslnersen) without Lender's prior written consent, Lender
may, at ils option, require immediate povment in full of all sums secured by this Security
Instrument. However, this option shall nov-ke cxercised by Lender i exercise is prokibited by
federal law as of the date of this Sccurity Instrum2ni,
Il Lender exercises this option, Lender shall gite Borrower sotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Jnstrument. I Borrower fails 10 pay
these sums prior o the expiration of this period, Lender may ipvok: any remedies permitied by this
Securily Instrument without lurther notice or demand on Borrower
2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE-CHAMZES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UMIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE 5%iA LL THEN CEASE 10
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 7 G¥ THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Praperty or a Beneficial Interest in Borrower. ) all or any ‘ol the
Property or any interest in it is sold or transferred (or if 3 beneficial imerest in Borrower 18 seid o
transferred and Borrower is not a naturai person) without Lender's prior written consent, Londsy
may, at ils option, require immediate payment in fidl of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal low ns of the date of this Security Instrument. Lender also shall not exercise this option if;
(a} Borrower causes 10 be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 10 the transferec: and (h) Lender reasonably
detiermines thal Lender's security will not be impaired by the loan assamption and that the nisk of a
breach of any covenant or agrecment in this Securily Insirument is acceplable to Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption, Lender also may require the vansferee o sign an
assumption agreement that is acceptable 1o Lender and thay obligates the wansferce o keep all the
promises and agreements made in the Note and in this Security Instrament. Borrower will continue
fo be obligated under the Note and this Seeunity instrument unless Lender releases Borrower in

wriling. lm-,uh""\\hé_.__
Q-ma (8408).02 Pagezord S Form 3182 5/94
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if Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shiall provide a period of not less than 30 days from the
dote the notice s delivered or mailed within which Borrower st pay all sums secured by this
Security lnstrument. If Borrower fails 10 pay these sums prio to the oxpiration of this period,
Lender may invoke any remedies permitied by this Security Instrument withaut further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained

Fixed/Adjusable Ratc Rider.
L}_t /-/ /"l ’})”L“'J/

in this

(Seal)

wm 3¢ SAMUEL

-Borrower

(Seab)

-Borrower

(Scal)

-Borrower

{Seal)

-Borrower

@;ma (94061.02 Page 3012 Form 3182 5194
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th dny of August
1897 , and i incorporated into and shall be deemed to amend and supplement the Mortgage, Dccd
of Trusy or Seturuy Dzed (the "Sccurity Instrument”) of the same dake given by the undersigned (the

*Borrawer"> ) <ecure Borrower’s Nole 1o

AMERICAN PLME _EINANCE, INC.
ithe

"Lender”) of the same Jatc and covering the Property described in the Securily Instrament and located ot

4406 W. EUCLID AVENUE UNIT 1C, ROLLING MEADOWS, ILLINGIS 60008
[Propeny Address|

The Property includes a wnil in, togethe! vitk an undivided interest in the common clements of, a

condominium project known as:
KINGS WALK V CONDOMINIUM ASSOCIATIFWN

{Name of Convemiainm Mroject]

(the "Condominium Praject™. I the owners association v2 «iter entity which acts for the Condomininm
Project (the "Owners Association”) holds title 1o property 4pi the henelit or use of ils members or
sharcholders, the Propenty also includes Borrower's interest in the £+ ners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and-aurcements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfonn all of Borrowze's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the:<i) Declaration or any
other document which creates the Condominium Project; (i) by-laws: (iii) code of regalations; and (iv) other
equivalent documents. Borrower shalt promptly pay, when duc, all ducs and assessments {nipcricd pursuant (o

the Constituen! Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

D -8u (3705) Farm 3140 9/60
® !
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B. Hazard Insurance, So long as the Owners Association mamtams, with a generally accepted
insurance carsier, a “master” or "blanket” policy on the Condominium Project which is sausfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, amd against the hazards Leader
requires, inclading fire and hazards included within the term “exiended coverage,” then:

()~ Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premiza inctallments [or hazard insurance on the Property; and

(iiy Barrarear’s obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on
the Property is ¢eemi-saisfied (o the extent that the required coverage is provided by e Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event ol g distrisunon of hazard insurance procecds in lict of restoration or repair followng 2
Joss 1o the Property, whether to (¢ Jpitcor (o common clements, any proceeds payable  Bomower are
herchy assigned and shall be paid 1 Lendes-for application (o the sums secured by the Security Instrument,
with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower ‘hall take such actions as may be reasonable 1o msure 1hat
the Owners Association mainiains a public liabilit} inwwrance policy accepiable in form, amount, and extent ol
coverage (o Lender.

D, Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payahle
to Borrower in connection with any condemnation or other-sakzi of all or any part of the Propenty, whether
of the unit or of the common elements, or for any conveyance-i dicu of condemnation, arc hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Leadér o the sums secured by the Security
Instrument as provided in Uniform Covenani 10,

E. Lender's Prior Consent. Borrower shall not, except afler novee t Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent w:

(i) the abandonment or termination of the Condominitum Project, caeept for abandonment or
termination required by law in the case of substangial destruction by fire or other casuaity of i the case of 3

taking by condemnation ar eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provisicy 1s for the

express benefit of Lender,
(iii} termination of professional management and assumption of self-management of i Ovners

Association; or
(iv) any action which would have the effect of rendering the public liability msurance coverie
maintained by the Owners Association unacceptable 1o Lender.

F, Remedies. If Borrower docs not pay condominium ducs and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become addivonal debt of
Borrower secured by the Security tnstrument. Unless Borrower and Lender agree 1o other 1erms of pavanent,
these amounts shali bear interest from the daie of disburscment at the Note raie and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment, '
Initials; % .
@;su o705 Page 2 of 3 ; Form 3140 9190
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BY SIGNING BELOW, Borrower avcepts and ugrees to the terms and provisions conained in this
Condominium Rider.

o (Scal) { oy ?L L/Jﬂ’l ( f ~tSeal)

Mocower SUSAN J. SAMMEL Borrower
(Seal)

-Borrower

e e (Scal)

‘Barrewer

e (Seal) {Scal)

-Borrower

-Ruocrower

{Scal)

-Barrower

e L (Sealy

Rorrowet

@iau (9705) Page 5of 3 Form 3140 9/90
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