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Preparcd by: RAYMOND F SEIFFERT
C/0 ST PAUL PEDERAL BANK FOR SAVINGS
6700 W NORTH AV
CHiC2GO, IL 60707

APP # 9707070104 MORTGAGE LN # 0011011041

THIS MORTGAGE ("Security Instrumedit”) isgiven on August 25, 1997 . The morigagor is
ALFRED R THEEDE, DIVORCED AND NCT SINCE REMARRIED

{"Borrower”), This Sceurity Instrument is given to - 8T PAUL/FEDERAL BANK FOR SAVINGS

]

which is arganizcd and cxisting under the laws of  THE UNITED STATSES OF AMERICA , and whose

addrers is 6700 W NORTH AV,
CHICAGC, Illinois 60707 (“Lender'). Borrower owes Lender the principal sum of

Ninety Four Thousand Five Hundred and No/100 Dollars (LS. § 94.500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstruinert {"Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Septemper 1, 2027 . This Sccurity
Instrument securcs o Lender: (a) the repayment of the debt evidenced by the Note, with inteiest and all rencwals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph-7 to protect the seeurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements uader this Secarity [nstrumen and the

Noic. For this purpose, Borrower does hereby mortgage, grant and canvey to Leader the following dessiabud-property located in
Cook County, Iilinois:

LOT 14 IN JOHN § CLARX'S ADDITION TO BON AIR BEING A SUBDIVISION OF THE NOPTHWEST 1/4
OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERILUIAN IN
coo oo mule SRIIEEIE
- - - - - LS R
PRAIRIE TITLE

2729 W. CHICAGO AVE.
OAK PARK, IL 60302

Parcel 1D #:
which has the address of 1034 N HUMPHREY, OAK PARK ISwreet, Cityl,

Iiinois 69302 {Zip Code! ("Properly Address™);

(LLINQIS - Single Family - FNMA/FHLMC UNIFORM

. e ,F INSTRUMENT Form 3014 $/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
* fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the cstale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the vitle 1o the Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Fayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject (0 applicable law or 1o a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assassmenis which may alain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground renis on & Froperty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly morigaze insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of mortgage insurance premiums. These items arc calied "Escrow Hems.”
Lender may, at any time, ollleot and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require fo: Dorrower’s escrow account under the federal Real Estate Settfement Procedures Act of 1974 as
amended from time to time, 12 U.SZ . Scction 2601 et seq. ("RESPA"}, unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, ot any tisie, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Oasis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is such an institution) or in any ~eteral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding ard app'ying the Funds, annually analyzing the escrow account, or verilying
the Escrow {tems, unless Lender pays Borrower interest o tie Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower (o pay a onc-lime eharge for an independernt real estate 1ax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eormwer any inierest o carnings on the Funds. Borrower and
Lender may agree in wriling, howcever, thal intercst shall be paid on Ly runds. Lender shull give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits w the Fuads sa7 the purpose for which cach debit to the Funds was
made. The Funds are pledged as additionat security for all sums secured by win Sceurity Instrument.

[f the Funds held by Lender exceed the amounts permitied to be held by applicably, law, Lender shall accaunt to Borrower for
the excess Funds in accordance with the requirements of applicablc faw. If the amaeat of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when duc, Leader may so notify Borrower in wiitivg. and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficicncy. Borrower shafl make up abe dleficiency in no more than twelve
monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promputy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior to/the jcauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against fiic <oms secured by this
Security Instrument.

. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender inder paragraphs
1 and 2 shall be applied: firsy, 1o any prepayment charges due under the Nole; second, to amounts payabic wider paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fincs and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay then on time directly 1o the
person owed payment, Borrower shall prompily furnish to Lender all rotices of amounts to be paid under this paragraph. If
Bortower makes these payments directly, Barrower shall prompily furnish to Lender reccipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unicss Barrower: (a) agrees in
writng to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the tien; ar (c) secures from the holder of the lier an agrecment satisfactory to Lender subordinating the lien 1o
this Sccurity Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priorily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or 1ake one or more

of the actions set forth above within 10 days of the giving of notice. intisth
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5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage" and any other hazards, including Noods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carner providing the insurance shall be ckosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable 1o Lender and shall include a standard mongage clausc. Lender shali
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied o restoration of repair of the
Propesty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration o
repair is not cconomically feasible or Lender's securily would be Iessened, the insurance proceeds shall be applied to the sums
secured by this Seranity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may collect the inisurance proceeds. Lender may usc the proceeds to repair or restare the Property or 1o pay sums scoured
by this Security Instrument. wh:ther or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrow e atherwisc agree in writing, any application of proceeds o principal shall nol exiend er postpone
the due date of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the: Property is acquited by Lendcr-Borrower’s right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall passio Lender to the exient of the sums sccured by this Sceurity Instrument immediately
prior ta the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Progery, as Borrower's principal residence within sixty days after the exccution of
this Security [nstrument and shill continue o occupy-iz Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees ti-wiiting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances cxist which are beyond Borrowe.’s coatrol, Borrower shall not destroy, damage or impair the Properly,
allow the Property to deteriorate, or commit wasic on the Froperty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or cnminal, is begun that in Lender's gaod faith judgment conld result in forfeiture of the Properly or
otherwise matcnally impair the lien created by this Sceurity Instrumént.or Lender’s security interest. Borrower may cure such
default and reinstate, as provided in paragraph 18, by causing the action ur proceeding (o be dismissed with a ruling that, in
Lende:'s good faith determination, precludes forfeiturc of the Borrower's iitteest in the Property or other material impairment of
the Jien created by this Sceurity Instrument or Lender's sccurily interest. Borrowersiall also be in default il Borrower, during the
loan application process, gave materindly false or inaccurate information ur statements i Lender (or failed to provide Lender with
any material information) in wonnection with the loan cvidenced by the Note, inCluttiag, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Securliy insrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title 10 the Property, the leaschold and the fec title shall
not merge unless Lender agrees. to the merger in writing.

7. Protection of Lender's Rights in the Property. 1If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding thay may significantly affect Lender's rights-i s Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforec laws or regulations), then Zender may do and pay
for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's acvions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, jajing reasonable
attorneys’ fees and cnlering 01 the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have t do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Iastrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbersement at the Note rale and shall be payable, with inlerest, upen notice from Lender o Botrower reguesting payment.

8. Mortgage Insurance 17 Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases (0 be in cffect, Borrower shall pay the premiums required 1o
obtain ~overage substantially cquivalent 1o the mortgage insurance previously in effect, al o cost substantially cquivalent to the
cost o Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, use and rtain thesc paymenis as a loss reserve in licu of morlgage insurance. Loss rescrve
initinty:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shalf pay the
premiums requircd {0 maintain origage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurancz ends in accordance with any writtcn agreemen? between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in tieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total waking of the Property, the procecds shall be applicd to the sums sccured by this Secunity Instrument,
whether of not then due, with any cxcess paid to Borrower, In the cvent of 4 partial taking of the Property in which the fair market
value of thc Property immediately before the taking is equal 10 or greater than thc amount of the sums secured by this Security
Instrument inmediately before the taking, unless Borrower and Lender otherwise agres in wriling, the sums sccured by this
Security Instrument shail be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured n.m.diately tefore the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance skall he paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immedialely bafoee the aking is less than the amount of the sums sccared immediately before the taking, unless
Borrower and Lender otherwvise-agree in writing or unicss applicable law atherwisc provides, the proceeds shall be applied 10 the
sums secured by this Security lnsiriment whether or not the sums are then duc.

1f the Property is abandoned by Fiorrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, sorrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceedscat its option, cither to restoration or repair of the Property or o the sums sccured
by this Security Instrument, whether or not tich due

Uniless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall aot cxicd of postpone
the due date of the monthly payments referred 1o in arugraphs 1 and 2 or change the amount of such paymcenls,

i1. Borrower Not Released; Forbearance By Leader ot a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insyment granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Botrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuss tu-exiend time for payment or otherwise modify amortization of
the sums secured by this Sccunty Insrument by reason of any detiand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remeds'sizall not be a waiver of or preciude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severaf Liability; Co-siciers, The covenants and  agrecments of  this
Securily Instrument shall bind and benefit the successors and assigns of Lender abd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Any Borrower who co-signs this Sceurity
Instrument but does not exccute the Note: (a) is co-signing this Sceurity [nsrumenc.oidy. to mortgage, grant and convey that
Borrawer's interest in the Proverty under the terms of this Sccurity lastrument; (b) is notersnnally obligated (o pay the sums
secured by this Sccurily Instrument; and (c) agrees that Lender and any other Borrawer may agfos 1o exlend, modily, forbear or
make any accommodations with regard (o the terms of this Sccurily {nstrument or the Note without the: Rofrower’s consent.

13. Loan Charges. [T the loan sccured by this Sccurity Instrument is subject (o a law whick. sets maximum loan charges,
and that law is finally interpreicd so that the intcrest or other loan charges collected or 1o be collecied ie'¢nanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limic; and (b) any sums alrcady collected from Borrower which exceeded permiticd fimits will be reividud to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or hy making & airect payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noic.

i4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firsi class mail unlcss applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice 0 Borrower. Any notice provided for in this Sccurity
instrument shall be deemned to have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurily Imstrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other pravisions of this Scearity Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable, L
T 2. ¢
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: 16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

’ 17. Transfer of the Property or & Beneficia) Interest in Borrawer, Il all or any part of the Property or any interest in il is

+ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
¥ Lender’s prior wrilich consent, Lender may, al its option, requirc immediate payment in ful! of all sums sccured by this Securily
* Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this

i Security Instrument,

i Jf Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shatl provide a period of not less

« than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sccured by this Security
Instrument. 1f Borrower lails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects cerlain condilions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinued 4t any time prior 10 the carlier of: {a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in tis Sccurity
Instrument; or (b) ety of a judgment enforcing this Secutity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wouls be due under this Sccurity Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limiled 1o, reasonable ciarineys’ foes; and (d) takes such action as Leader may reasonably require to assure that the ficn of thiy
Security Instrument, Lenic’s li,rhts in the Property and Borrower's obligabon to pay the sums secured by this Security
Instrument shall continue uncianzed. Upen reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully effective &5 if no acccleration had occurred. However, this righi 1o reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvieze,  The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mose times withaas orior notice 10 Borrower, A sale may resull in @ change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrument. There also may be onc or
more changes of the Loan Servicer unrelaied 1o a (ale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with parag:uph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the address o wiich pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-prait the presence, use, disposal, storage, or release of any
Hazardous Subsiances on ar in the Property. Borrower shall not du, ror atfow anyone clse 10 <o, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding iwo seniup<es shall not apply 1o the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that are generatly vezannized lo be appropriaie to norma) residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, (laim, demand, lawsuit or other action by any
govemmental or regulalory agency or privaie parly involving the Propeny and any 1g7ardous Substance or Envitonmental Law
of which Barrower has actual knowledge. 1 Borrower fearns, or is notified by any goverirmiental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance aflecting the Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic mi-hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic_ptrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaciive malerials, As used in
this pmagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy s located that relale
to health, safety or cnvironmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or apreement in this Security Instrument (but not prior ta acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the nction required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the rotice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is nut cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

fimited tn, reasonable attorneys’ fees and costs of title evidence, -~
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PREPAYMENT MORTGAGE RIDER

THIS PREPAYMENT MORTGAGE RIDER is made the 25TH - day of AUGUST, 1387 angis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeunity Deed (the
“Seeurity Instrument”™) of the same date given by the undersigned (the “Borrower™) 10 seeure Borrower's Note to

ST PAUL FEDERAL BANK FOR SAVINGS (the “Lender™) of the s date and covering the property
described in the Security Instrument and located al:
1034 N HUMPHREY ORK PARK IL 60302
. The Leuder or anyone who takes Borrower's Note by transfer and who is eatitled

fo receive payments under the Note 1s called the “Note Holder ™

In addition to the covenants and agreements made in the Seeurity Instrument, Borrower and Lender further
covenant and agree as follows:

BORROWEN'S RIGHT TO PREPAY

Subject 0 ke monditions of this paragraph, Borrower shall have the right to make full of purtial prepayments at
any time before they are-dus- Whenever [Jorrower makes a prepayment, Borrower will tefl the Note Holder in writing
that Horrower is going 1o dosoat least ten (10) business days prior to prepayment

Borrower will be recuuired to pay a prepayment charge i Bomower prepays the Note in whole or in part al any
lime prior to the first day of the sixh Lot Year When Borrower makes a prepayment, Borrower will pay an amount
equal Lo six (6) months’ inferest on that partof the aggregate amount of all prepayments on the Note st a Loan Year,
which exceeds twenty percent (20%) of the onginal principal amount of the Note. For purposes of this Prepaymem
Mortgage Rider, “Loan Year” shall menn the derid of twelve (12) consecutive calendar months beginning on the fiest
day of the first month following the date of the distusement of the Note and cach penod of twelve (12) conseeutive
calendar months thereafler, each commencing on the v imversary of the fiest Loan Year.

The Note Holder will apply all of Borrower™s prepayments first, to the pavment of any prepayment charge,
second, to any outstanding interest and late charges: and tared Ao reduce the amount of principal thal Borrower owes
under the Note [ Borrower tmakes 8 parsal prepayment, thereswdi! be no changes i the due date or in the amount of
Borrower"s monthly pavment, unless the Note Holder agrees in i W those changes.

DEFAULT

I Burrower does not pay the full amount of cach monthly payment, ox-anyother amount whick Borrower has
agreed (o pay, on the date it 1s due, Borrower will be i defauit

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants cesitained i ths Prepayesient
Mortguge Ruder.

AN
/,fi’f’/xé/ A ./"("‘" e

B - . "
U"UW%LFRED R THEEDE Borrower

orrower Borrower

(Jun 97)
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22. Release. Upon paymenl of afl sums sccured by this Sccurity Instrument, Lender shall relcase Lhis Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or morc riders are exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shali be incorporated inte and shall amend and supplemont
the covenants ang agreements of this Sceurity Instrument as if the rider(s) werc a part of this Security Instrument,

[Check applicable box(es)

r: 1 Adjustablc Ratc Rider {1 Condominium Rider {_] 1-4 Family Rider
L__g Graduated Payment Rider [ ) Planned Unit Development Rider  {_) Biweekly Payment Rider
[ Balloon Rider i Rate Improvement Rider "™ Second Home Rider

!

|
i} VA Rider £} Other(s) [specify] Prepayment Penalty Rider

BY SIGNING BELOW, Borroy.cr accepts and agrees to the 1erms and covenants mmmned irt this ccum} Instrument and in
any rider(s) exccuted by Borrower awvs recorded with t.

Witnesses:
oo Scal)

T Ropawer

oo {Seal)

-Borrower

ASealy o (Seal)

-Rorrower -Borrower

STATE OF ILLINOIS, County ss: C({; /<
H 7 iir L | IA { /L f . a Notary Public in and for 5ai¢ county and state do hereby certify thal
Qlfeer €. THEEN, Dictteep ARD o e TR0 0 (O
, personally known (0 me (o be e same Re'gxon(s) whose name(s)

subscribed 1o the foregoing instrumert, appeared before me this day in person, and gtknowledged thig
signed and delivered the said insrumentas N4> frec and voluntary, act, for u} uses and purposes ineiein set funh e,

Given under my hand and official seal, this ) <.14 day of¥ i / w4/ .
My Commission Expircs: _‘7! i A’*‘“ ‘ / / ,Z/ e

Notary Public

"QFFICIAL SEAL"

HARRIET MILLER
NOTARY PUBLIC, STATE OF ILUNOKS
BY COMMISSION EXPIRES 08/24/01

MORTPG6/078006
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