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MORTGAGE

Hu d & Wife
THIS MORTGAGE IS DATED SEPTEMBER 2, 1947, batween James M. Arnold and Janice noldawhose
address is 922 Central Avenue, Wilmstte, IL 80091 (r~torred to below as "Grantor"); and COSMOPOLITAN
BANK AND TRUST, whose addresa is 801 N. CLARK S7PSET, CHICAGO, IL 60810 (referred lo below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantot-inortr=qes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fallowing describud rer propenty, together with ail existing or
subsequently erected or affixed bulldings, Improvements and fixtures, all easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights tinc'ad'ng stock In utllities with ditch or
‘rrigation rights); and all other rights, royaltias, and profits relating to the rea!jnozeny, including without limitation
all minerals. oll, gas, geothermal and similar matters, located In Cook Coun'y, State of lllinols {the "Real
Property"):

The East 33 and 1/3 feet of Lot 7 (except the South 60 feet of the West 15 2a” 1/3 feet thereof) and
Waest half of Lot 6 in Peterson's Subdivision of Block 20 in Village of Wiimetts in Township 42 North,
Range 13, East of the Third Principal Meridian, in Cook County, liinols.

The Real Property or its address s commonly known as 926 Central Avenue, Wilmette, iL 600981, The Real
Property tax identification number is 05~34-208-004 and 05-34-208-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all (sases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code seacurity Interest In
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
ctherwise defined in this Morigage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every parson or entity signing the Note, including without
limitation Alternacare, LLC.

Grantor. The word "Grantor" means any and all persons and entities execuling this Mortgage, including
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without limitation all Grantors named above. The Grantor s the mortgagor under this Mortgage. Any Grantor
who eigns this Mortgage, but does not aign the Note, I8 signing this Morigage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents anc
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Gusrantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word "Improvements™ means and includes without limitation &l existing and future
Improvaments, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements 7 other construction on the Real Property.

Indebtedness. 7ne word “Indebtedness® means ail principal and Interest payable under the Note and any
amounts expendac. o #dvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiora o/ Crantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no \nve-shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced o ordtect the security of the Morigage, excesd $300,000.00.

Lender. The word "Lender* ineans COSMOPOLITAN BANK AND TRUST, its successors and assigns. The
Lender is the mortgagee under thi¢ Murtgage.

Mortgage. The word "Morigage" meanr ti's Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security Intarest orovisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissar, note or credit agreement dated September 2, 1997, In the
original principal smount of $200,000.00 from Borr.war to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ara substitutions for the promissory note or agreement.
The Interest rate on the Note Is & varlable interest rate 28224 upon an Index. Tha index currently is 8.500%
per annum. The interest rate to be applied to the unpald principal balance of this Mortgage shail be at a rate
equal to the Index, resulting In an initia! rate of 8.500% per asipam. NOTICE: Under no circumstances shall
ge Interest rate on this Moma g be mors than the maximum ratc filowed by applicable iaw. NOTICE TO
RANTOR: NOTE CO S A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equiprient. fixtures, and other articles of
Beraonal roperty now or hereafter owned by Grantdr, and now or herexfer-attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacemer.r oy and all substitutions for, ary
of such property; and togethar with all proceeds (including without limitation <! insurance proceeds and

refunds of premiumaj from any sale or other disoosition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Fiaperty.

Real Pro;ﬁrw. The words "Real Property" mean the propenty, interests and rights uesesicad above in the
"@rant of Mortgage” section.

Related Documents, The words "Related Documents” mean and Include without limitalior, il promissory
notes, credit agresments, ioan agreaments, environmental agreements, guaranties, securlty 4greements,
mortgages, desds of trust, and all other instruments, agreements and documents, whether now or nereafter
axisting, executed in connaction with the Indebtadness.

Rents, The word "Rents” maana all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising b’y reason of any "one action” or
anti-deficlency” law, or any other law which may prevent Lender from br n[ging any actlon qulnst rantor,
including a claim for deficiericy ta the extent Lender i8 otherwise entitied to & claim for deficiency, beforn or after
l‘:'r;der 8 commencement or complation of any foreclosure action, either judicially or by exerciee of a power of

RANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mort Ia executed at
rrower's request and not at the request of Lender; {g) Grantor has the full pov(vezr. right, argg ga%tr?o?lty tg ggter

Into this Mortgage and to hypothacate the Propery;

) tha provisions of this Mortgage do net confiict with, or
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result in a default under anJ apreamaent or other Instrumogt binding upgn Grantor and do not result in & violation o
any law, rr%ulngon. court decree or order ap?llc le to Grantor: "(d) Granipr Has egtablished adequate means o
oblaining from Borrower on & conljnuing basis Information about Borrower's financlal condition; an r{e oander
g%r.ro%r)a no represantation to GrantOr about Borrower (including without limitation the creditwo

PAYMENT AND PERFORMANCE. Except as othsrwise provided In this Mortgage Borrower shall pay to Lender
Il Indebtedness secured by this M?ngrge ay |t bacomes due, and Borrower and Grantor shail stric ly perform all
their reapactive obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPBRTY. Grantor and Borrower agree that Grantor's possession
and use of 310 gropmy shall be governed by the lollowing provisions: 9 tor's po

Possession lPdRUu. Until in delault or uptil Lender axercises its rl%hl to c’glleci Rentp as provided for In the
Assignment ol Rents form executed by Qrantor In connaction with the ro?n \ grlntEr r;ag remain in
possession and control of and operate and manage the Property and coliect the Rerite from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabls condition and promptly perform all repaire,
replacements, ynd maintenance necessary to preserve its value.

Hazardous sv'.satlngu. The lerms "hazardous waste,”" "hazardous substance," “disposal," “r¢lease," and
*ihreatered re’agna, as used in this Mortgage, 1hall hgvt, the s%ma mesnlnga as 8at forth (n tlée
omPreh neive ine;ronmgnlei Rel?onaso. ompensation, and Liabiiity Acl of 1980, as amended, 42 % .
ection 1901, el se~. Q‘C RCLA"), the upq_rfu Amendments snd %unorlzmlon ct of 1086, Pub. L. No.
9 (‘S RA" w«..azardouu Mal?rgala ganspon&slgn Act, 49 U.S.C. Saction 1801, ef s8q., {he Resource
nservation and Reccve’; Act, 42 U.S.C. Ssction 1, et sqﬂi'e or othar applicable state or Federal laws,

rules, or rgotﬂaxlona adogted nursuant to any of the foregoing. terms "hazardous waste” and "hazardou
subatance” shail also Infé-..ue. without limitafion, petroleum and potro&m brigroducls or §ny raction thereo
|

hiness of

and ashestos. Grantor repreeanis and warrants to Lender that: (a) eriod of Qrantor's ownarship
:ﬂ the Property, there has besn ri0 use, generation, manufacture, storage, treatment, wonal ralease or
reptened release of any hazarqour noste raubtrlance b?' %ny parson on, under, about or from th roparty,
) Grantor has no knowladge ol, 0 reeson (o bellave thal thare has bean, excepl as previously disclosed (o
nd acknowiedged b L?n ar in wmm’g. (j} any use, gsneration, manulactiure, storage, trmmeru. ispoual,
release, or thredlened release of any hizsdous waste Or substance on, under, about or from the Pro n‘: bz
any prior owners or occupants of the Proae.t, or (ll) any actual or threatened tlitigation or claims of any kin
bz ny person relating to such matters; a7 {¢) xcePt as previously disciosed to and acknowl god by
Lander [n writing, (1) neither Grantor nor any tenziii, conlractor, agent of other authorized user of the Propert
l';lé" use, gens a} , manufaciure, store, trept, clspcee of, or release any hazardous waste or substance on
uncer, about or from the Property and (l) any auth activity shall be conducted in c?m fance with all
licable federal, state, and local laws, regulations o ordinances, inciuding without limitation those lamo.
tegulations, and ordinances described above. Qrapior puthorizes Lender and Its agents to entar upon the
Pr eper‘y to make suc lnogogtlons and tests, at Granior's expense, as Lender may desm appropriate to
determina compliance of the Property with this section o/ ‘ar, Mortgage. Any Inspections or tests ] ?y
Lender shall be for Lendar's purposes only and shall not he zunstrued to creite any resPonalblllw or llabilit
on the par! of L&nder tg Grantor or to any other person. The rspreaantatlons and warranties contgined herel
are based on Urantors due dillgance In investigating the Propert' for hazardous waste and hazardous
substances. Grantor her&bx (a) releases and walves any future’ ~iaime against Lender for Indemnity or
contribution in tho gvent Qrantor becomes liable for cleanup or othei costs under any such laws, and (b
agrees 1o indemnity and hold harmiess Lender against any and a!' c'aims, |osses, liabliities, damages
nalties, and expensas which Lender may diractly or indirectly sustain or cutler resulting from a breac of
8 section of the Mortgage or as a conso?ue ce of any use, generalion, ‘manufacture, storage, disposal
reiease or threatened ralease occurring prior {0 rantor's ownership or Interas, In the rogertg whether or nol
the samo was or should have been known to Grantor, The provisions of this vection of the Mort age
including the obll&a!lon to indemnity, shall survive the payment of the Indebtednass <nd the satisfactio and
reconveyance of tha lien of this Mortgage and shall not ba affected by Lender's acyuisition of any Interest in
the Proporty, whether by forecliosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit aFn;a nuisance nor commit, parmit, or sufer any
rtrlpping of or waste on or to the Proparty or any portion of the Property. Without limiting \"& generality of tha
oregoing, Grantor will not remove, or grant to any other party (he right o remove, any timber, minerals
(including oil and gas), soil, gravsl or rock products without the prior writtén consaent of Lendar.

Removal of Improvemants. Gran}or shall not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma
require Qrantor to make arrangements satisfactory 1o Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender an its agents and representatives maypenter upon the Real Property at al
reasonable {imes to attend to Lender's Interests and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

COmPlllnce with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regu ations, now or hereafter in affect, of all governmentai authorities agplic 18 t0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold compliance during any proceading, Including appropriate

r
appeals, 80 long as Grantor has nolified Lender in writing prlor to doﬁwg 80 and 8o lpng as, in Len erPs sole
8 interesta In the Propertz arg not jﬁnr zed. Lender may require Grantor to post adequate
f nder, to protect Lender's (nterest.

opinion, Lender

sacurity or a surety bond, reasonably satisfactory to
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Dm o Prolect. Grantor agrees neither to abandon nor leave unattended the Pro . Grantor shall do all
sl r dcts, In addition to those acts set (orth above in this sagtion, which from the character and use of the
roperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, at ite option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coneent, of ali or any
part of the Real Property, or any intarest in the Real Property. A “sale or transter" means the conveyance of Real
Property or any right, titte or Interast therain; whether legal, beneficial or equitable; whether voluntary or
Invoiuntary; whether by outright sala, deed, Iinstaliment sale contract, land contract, contract for dend, lsasshold
interest with & term greater than three (3) years, ieasa-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property Interest. !f any Grantor is a corporation, partnership or Himited liabilty company, transfer aiso
includes any chanza in ownership of more than twenty-five parcent (25%) of tha voting stock, partnership interasts
or limited tiability comzany Interests, as the case may be, of Grantor. However, this option shall not be exsrcised
by Lender It such exer.is» Is prohibited by federal law or by lllinois law.
nggggﬂn LIENS. Thu frllowing provisions relating to the taxes and liens on the Property are a part of this
\ | pey Wi | aven lin , payr ial
bt A or vt Socs S b i & 0880 e
ng p:hal pay when due ali-z.aims for work done on or for services rendered or material furnished to the

rty. @rantor sha!l maintain i@ Pra fraa of all liens having priority over or aqual to the intereat of
Frgery ey o oy o o

nder this Mortgage, exceps 1nr n of taxes and assessments except as otherwiss

provided in the following paragraph.

Ight To Contest. Grantor may withholo navment of any tax, assessment, or clalm In ccnnection with a good
dispute gver the obligation to pay, 80 1010 as Lender's intarest in the Propeny is not jeopardized. If a lien
rm? gr Is filed as a result of nonpayment, u an‘or shall within fiteen (15} dayg after the llen arlses or, if
len Is filed, within fitean (15) days after Grantor = notice of the filing, secure the discharge of the lien, or
requested by ander, deposit with Lender casn or a sufficlent corporate surety bond or other security
ufaclaw to Lander In an amount sufficient to dischr.rge the lien plus an‘f costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or =ale under tha lien. In any contest, Grantor shail
sfend itself and Lender and shall satisfy any adverse udjment before enforcement agalnst the Property.
prrgcngga : ;g'all nams Lender as an additional obligee urv.er- any surety bond furnished in the contest
Evidence of P m. Grantor shall upon demand furnish to Lenue’ satisfactory evidence of payment of the
taxes or assessments anc shall authorize the appropriate governmer =i official to deliver fo Lendar at any time
a written statamant of the taxes and assessments against the Property.

Notles of Construction. Grantor shall notity Lender at least fiteen (15) daye oefore any work 18 commenced,
any services are furnished, or any materials are suppiled to the Property, if ar.; mechanic's lien, materialmen’s
lien, or ather llen could be asseried on account of the work, services, or Mmatcrinls and the cost exceeds
$10,000.00, Grantor will upon request of Lender furnish to Lender advance assurznces satisfactory to Lender
that Grantor can and will pay the cost of such improvaments.

DROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propertv are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire {nsuraicZ vith standard
extended coverage endorsements on a replacement basis for the full insurable vawz coveting all
improvements on the Real Property in an amount sufficient to avoid application of any colnsurancs ciause, and
with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain compishensive
gneral flability insurance in such coverage amounts as Lender mar request with Lender being naned as
ditional insureds In such labliity Insurance policies. Additionally, Grantor shall maintain such other
insuranca, including but not limited to hazard, businass interruption and boiler insurance as Lender may
require. Policies shall be written by such Insurance companies and in such form a8 may be reasonably
acceptable to Lender. Grantor shatl dellver to Lender certificates of coverage from each insurer containlnr? a
stipulation that coverage will not be cancelled or diminished without 8 minimum of tan 510) days' prior written
notice to Lender and not containing any disclaimer of the insurer's llability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage In favgr of Lender will not be
impalred in any way by any act, omisslon or default of Grantor or any other person. Should the Real Property
at any time becoma located In an area designated by the Director of the Federal Emergency Management
A“ency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flood ingurance for the
full unpaid_principal balance of the foan, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan

ication of Proceeds. Grantor shall prom .tl 13% '58"dfr of any loss or damage to the Property If the

mated cost of repair or raplacament exc ender may make proof of loss if Grantor fails to

do 80 within fifteen {15) ggga of the casualty. Whether or not Lender's securlty is impaired, Lender may, at ite
ection, apply the proceeds to the reduction of the Indebtedness, payment of any iien aﬂ'ectln? the Propegr.

¢ the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
rantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
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Lender shall, upon satisfactory proof of au&h expenditure, pay or reimburae Grantor trom the proceeds for the
roasongble cost of rc'palr or realoragon If Grantor Is not In default hereunder. Any proceeds which have not
bean Iuburfad ithin 180 days after their recelpt and which Lander has not committed to the repair or
restoration of tha Property shall be used first 10 pay any amount owing io Lender under this Morigage, then to

rgpay accrued Interast, and the remainder, if any, shall be appiied to the prlncm‘al balance of the
ple l % t;::?brlf Lender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be

Unexplred Insurance at Sale. Any unoxpirgd insurance shall inure to the benafit of, and pass to, the
purchaser of the Property covered ?y this Mortgage at an; trusice's sale or other sale held under the
pravisions of this MortQage, or al any foreciosure sale of such Property.

rantor's Report on Insurance. Upon reques! of I.'ander. however not more than once a K' r, Grantor shall

rnish to Lender a report on each existing policy of insurance lhowlnq‘: (aLtha name of the insurer, (b) the
riaks Insurad; (c) the amount af the policy; (stho Rropertg ingured, the then current replacement vglue of
such property, and the mannar of determlnlngl al value; and (e) the expiration date of the pollcy. Qrantor
shall, upon racuest of Lender, have an indepandant appraiser satistactory to Lender determine the cash value
replaceme: i 2.8t of tha Property.

TAX AND INSUR/ZNZE RESERVES. Granior agrees o establish a reserve account to ba retained from the loans
Broceedo in such amgvn} eamed to be sulficient bx.Lander and shall pay monthly into that reserve account an
maunt equivalent to. /12 qf the annual roal gsiate taxes and insurance premiums, as estimaled by Lender, 80 as
10 provide sufficlent func's.)or the payment o eagh year's taxes and lns?r nce pramiums one month prior 0 the
date the taxes and Insurancy premiums become delinquent. Grantor shali further pay a monthix ro-rata share of
il assesaments and other crarges which may accrue against the Proparty. ! the amount so éstimated and pald
anal prove to be Insufficlent 'z gax u?ch taxes, insurance Eremlums, assassments and other charges, QGrantor
shall pay the difference on deme~u of Lender. All such ;l: ments shall be carried in an Interast-lroe reserve
nccoun’ with Lender, provided thai.!? iy Morigage Is exacuted in connection with the granting of & mort age ona
single-family owner-occupled residantie!-aroparty, Grantor, In lleu of establishing such reserve accqunt, ma

ledge an interast-baaring savings ac:outt with Lender to secure the ?aymem ol estimated taxas, Insuranc

remiums, assessments, and othér chaiges., Lender shall have the right to draw tg)on the reserve (or R"? gl
ccount to pay such items, and Lender aheii.not be required to determine the validity or accuracy of any (it
beafore paying it. Nothin In the Mort age Lne. La construed a1 rechulrlng Lender t0 advance othér monigs fo
such purposes, and Lencer shall not incur any wadllity for an hngd may do or omit 1o do with respect to the
eserve account. All amounts in the reserve account-a e here rpl ed t0 further sacure the Indebtedness, and
ender I8 hereby authorized 10 withdraw and apply (uch amounts on the indebtedness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER. if G:gnlor falls to c'?m?i #I'h any provision of lhl',Monr?agt. or It any &ctlon Qr
Br%c?odlng iIs commanced that would materially affec [}f:tdaru intarasts in the Prope x ender on Grantor's
ehail mag. but shall not be required 10, take any action thar Lar.der deems appropriate. n)« amount J at Lender
ax?ondui 80 doing will bear Interest at erfle provided tar Ir.tre Note from t ?dnt incurrad or pald by L ndgr
lo hg date re%qmem by Grantor. All such expanses, at Lenuer's 2otion, wil itﬂ 9 payable on demand, (b)
be added to the balance of the Note anii be apportioned among anc ba payabla with any instaliment am‘enll to

cme due during either ()) the |erm? an licable insurance peilsy-or (Il) the rema nl’l‘lﬂ te{jn of tha Note, or
¢} be treated as a dalloon payment which will be due and Payahl at the Note's maturlty. Ia ortgage also will

Jre payment of thess amounts. The rlghg provided for In thia pﬁraﬁr:‘ph shall be in addition to any other
rl \n or gny remedies to which Lendgr may be entitled on account of tha Lstault. Any such action by Lender
ngl not be construed &8 curing the default 80 as to bar Lender from any ramesly that it otherwlse would have
?X&?&‘éﬁm‘ DEFENSE OF TITLE. The lollowing provisions relating to ownership of the 2roparty are a part of this

Tile. Grantor warrant thﬁ‘: (a) Grantor holds good and marketable title o| recoig o the Propg;tx IP o8
simple, frae and clear of all llens and encumbrances other than those set forth in the Real rogarty cription
or in any litle insuranca policy, titie robpog. or final title opinion lasued In favor of, and accen.ed by, Lender In
ﬁ: gtn %n. uwe"t% tm' da? gage, and (b) Qrantor has the lull right, power, and authority to execute and deliver

Defense of 'rm',. Subject to the exception In the pﬁraﬂuph above, Grantor warrants and will forever defend
the title to the ropert?f ag%lnst the lawful claims of all parsons. In the event uny action or Pr?‘c ln'g Ia
%ommencedt at questions Grantor’s title or the intarest of Lender under this ort%%?a. rantof shali de g
the action at Granlor's axpense. Qrantor may be the nominal Pan In such proceeding, but Lender shall be
#ntitied to 3 icipate in the proceeding and 10 be reEre ented in tHe proce lng‘b counsel of Lendar's own
g 0ice, rantor wii deliver, or cause to be delivéred, to Lender such Instruments as Lander may request
om time to time to permit such participation.

c?mpllanoc With Lawe. Grantor warranis that the Propert‘y and Grantor's use of the Property complies with
) aximlng applicable laws, ordinances, and rePulatlon of governmental authorities, In{lu Ing without
limitation &l applicable environmental laws, ordinances, and regulations, unless oswrw 80 specifically
excepted In the environmanial agraemant axecuted by Grantor and Lender ralating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

loation of Net Procesds. If all or any part of the Property Is condemnad by eminent domain E'rocl:tudln ]

all or a
lmlled to the Indebtednéss or the repﬂlr or rastoration of thg
shall mean the award after payment o

rtion o net procesds of the award

of by an¥ Proceedlng or purchase in lisu %econdemnallon. Lender may at its elaction require th
ropeny. q‘%a net proceeds of the award

all reasonable costs,




-
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expenses, and attornaeys' fees Incurrad by Lander in connection with the condemnation,

Procesdings. |! any procesding In condemnation Is filad, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may bDe necessary to defend the Action ard obtain the award.
rantor may be the nominal PMY in such proceeding, but Lender shail be antitied to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will detiver or

g:g?col gg"g: delivered to L.ender such instruments as may be requested by It from time to time to permit such

IﬁP?smON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
reiating to governmantal taxes, feas and charges are a pan of this Mortgage:

C rrfnt Taxss, Feon and Charges, Upon request by Lender, Grantor shall exacute such documents In
dﬁ on to this Mortaage and take whatever other action is requested by Lander to perfect and continue
ndar's lien on the Heal Property. Grantor shall reimburse Lendar for all taxes, as described below, together

with all expenses Incurred in recording, perfecting or continulng this Mortgage, including without limitation ail

taxes, fees, doc.umantary stamps, and other charges for racording or registering this Morigage.

Taxes. The 2oi:cwlnlg shall constitute taxas 1o which this section applies: (a) & specific tax uPon thig type of
ongage or upor: sll or any part of tha Indebledness secured by this MortP%pe: {b) a specific tax on Borrower
hich Borrower is auhorized or roqulrad to deduct from payments on the Indebtednass secured Ry this mt“ydpe of
origage; (c) a tax o iie type of on?a @ chargeable against the Lender or the hoider of the Note, d)
o'r'r}:\fce!'c tax on & o sy portion of the Indebtedneas or on payments of principat and interest made by

ubsequent Taxes. (f any trx to which thia section applies is enacted subsequent to the date of this

origage, this event shall havz ng same affect as an Event of Default (as defined below), and Lender may

xercise any or alt of ita available remadies for an Event of Dafault as provided balow unless Grantor either

a) r{:aya the tax before it becomes-ueanquent, or (b) contests the tax as grovlded above in the Taxes and

t é'L :n%%cuon and deposits with Lender c22h or a Bufficient corporate surety bond or othér security satisfactory
rl

S8ECURITY AGREEMENT; FINANCING STATE!4E!TB. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agresment. This Instrument shail coneiigia a securlty agreement to the extent any of the Property
constitutes fixtures or othgwersonal propeny, an? ferdm‘ shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time (0 tin:e.

Security Interest. Upon requtet by Lender, Grantor shall axscute financing statemenis and take whatever
gt or action Is requasted by Lender to perfect and conrrue Lender's security Interest in the Rents and

arsonal Property. In addition to recordln& this Mortgage ir: e real property records, Lender may, at any
mm and without further authorization from Grantor, file executed czunierparts, copies or reproductiors of this

orn a?e a8 & financing statement. Grantor ah&ll reimburae Lencar for all 8xpenses incurred in perfucting or
continuing this sacurity interest. Upon default, Grantor ahail asseivwie the-Sergonal Property in a manner and
n&a place reasonably conveniant to Qrantor and Lander and make It avallatie to Lendsr within three (3) days
aher raceipt of written demand from Lender.

Addresses. The mallln‘;n addresses of Grantor '(jlebtor) and Lender (secunya par), from which information

8oncemln the security interest granied by this Mort agg‘may be obtained (each 4m required by the Uniform
ommercial Code), are as stated on the first page of this Morigage.

FURTHER ASSBLRANCES; ATTORNEY-IN-FACT. The following provisions relating t¢ ‘urthar gesurances and
attorney=in-fact are a part of this Mortgape.

Further Assurances. At any time, and from time to time, upon raquest of Lander, Grantor wi', make, exacute
and daliver, o will cause 10 be made, executed or dellverad, to Lender or to Lender's desiciea, and when
requested by Lender, cause to be flled, racordad, reflled, or rerecorded, as the case may bé, 7 such times
and In uth offices and places as Lender may deem appropriate, any and all such moripages. dearis f trust,
security deeds, security agreements, financing statements, continuation statements, Instruments i further
Pnuaanca. cerificates, and other documants as may, in the sole opinion of Lender, be necessary or desirable
n order to eftectuate, complete, periact, continue, or preserve (a) the obllgations of Grantor and Borrower
uncer the Note, this Mortgage, and the Related Documents, and (b) the llens and security interests craatad by
hi Mortgaqa as first and prior Hens on the Property, whather now owned or hereafter acquired by Grantor,

niess prohibited by law or agreed to the contrary by Lender In writing, Grantor shali reimburse Lender for all
Ccoste and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, if Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Granfor's expensa. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, deliverInP.
ming. racording, and doing alt ather things as may be necessdry or desirable, in Lender's sole opinion, fo
accompiish the matters referred 10 In the preceding paragraph.

FULL PERPORMANCE. Ié Borrower pays all the Indebtedness when due, and otherwise performs all the
obllgatlons lmporeﬂ‘upon rantor under this Mortigage, Lender shall execute and dellver to Grantor a suitable
atisfaction of this onnape and suitable statements of termination_of any ﬂnanclnq statement on file avidencing
ender's sacurity Interest in the Rents and the Personal Prornerty. @rantor will pay, If permitted by applicable faw,
sny reasonable tarmination fee as determined by Lender from time to time. If, howaver, payment |s made by
orrowar, whether voluntarlly or otherwise, or Dy guarantor or by any third party, on the Indebtodness and
tharfafter Lender Is forced to remit the amount of that payment (a) to Borrower's trustee In bankruptcy or to any
simliar person under any federal or state bankruptcy law or law for the rellet of debtors, (b) by reason of any
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Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
fqro arty, or (C) by reason of any setiiement or compromisé of any claim made by Lender with any clalman‘
|nf ugditg without' limitation Borrowerh the Indebtedness shall be considered unpaid for the purpose o
entorcemant of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avi encl'ng he Indebtedness .and the Property will continue to secure the amount éegald or recoverad 10 the same
extent a8 If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settizment or compromise relating to the Indebtedness or to this Mortgage.

DEEAULT. Each of the following, at the option of Lender, shall constitute an evant of detault ("Event of Default®)
under this Mortgage:

Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Dofault on Other Paymunll. Fallure of Qrantor within the time required by this Mortgage to make any
gg;rnggt for taxes or (nsurance, or any other payment necessary to prevent filing of or to effact discharge of

Environmcals! Default. Failure of any party to comply with or perform when due nn}!I Lerm obligation,
covenant or coiidition contained in any environmental agreement axecuted in connaction with the P'rope Y.

Compliance Dofzult, Faulﬂe ol Grantor or Borrower to comply with any other term, abligation, covenant or
condition containzd in this Mortgage, the Note or in any of the Related Documaents.

Oefault in Favor of ird Parties. Should Borrower or any Grantor default under any loan, extension of

cradit, aecurlty agreamsnt. nurchase or saleg agraament, or an& other agreement, in favor of any other creditor

or parson that may matenelv atfect an“ of Borrower's or any Grantor's Pro arty or Borrower's abllity to repay

{Rg ﬁ&'& 3& D%::ror\r‘:rr;ts o:-arantor's abllity to perform their respective obligations under this Mortgage or any of
u 8.

False Sllttg\ontl. Any warranty, renrasentation or statement made or furnished to Lender bg‘ or on behaif of
Grantor or Borrower under this mﬂa;e. the Not? or the Related Documents is false or misleading In any
material reapect, either now or at the tima made or furnished.

Defective Collateralization. This Mongsass or an: of the Related Documen}‘a ceasas to be in il force and
effect (including fallure of any co lateral"cérurients to create a valid and perfected security Interest or ilen) at
any time and (or any reason.

Desth or Innolvcmir. The dlssalution (regardiess of whether slection to continug is made), any mamber
withdraws from the limitec liabilty company, or gny sther termination of Grantor or Borrower's exisience as a
Poln business or the death of any member, trm inuelvency of Grantor of Borrower, thood;Fpomtmam 0 ?
aceivar for any part of Grantor or Borrower's property, #av assignment for the banefit of credilors, any tygo 0
creditor workout, or the commencement of any procewriny under any bankruptcy or Insglvency laws by or
against Grantor or Borrower,

Foreciosure, Forfelture, etoc. Commencement of foraclotu. e or forfeiture proceedings, whether by judicial
roceeding, self-help, repossession or any other method, by any craditor of Grantor or by any governmental
ency agajnst any of the Pro rt(. However, this subeection ehg' not a?:)l% in the ovent ol a good faith
spute by Grantor as to the validity or reasonableness of the claiin which @ basle of the foreClosure or
orefelture proceading, provided that Grantor gives Lender written noiise 2f such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach o&O!hor APrgomm. AnJ breach by Grantor or Borrower under theo terms of any mh1r agreement

between rantor f orrowar and Lender that Is nat reme?led within an). grace period grov fj therain,

g«:ludlng without limitation any agraement concerning any Indebtedness or o.net obligation of Grantor or
orrowar to Lender, whether existing now or {ater.

Events Atfecting Guarantor, Anr of the pracsdlnr? gvents occurs with respect 1o anv CCuarantor of any of ‘he
Indebtedness or any Quarantior dles or becomes Incompetant, or revokes or disputes tny validity of, or liability
under, any Quaranty of thy Indebtedness.

Adverse Change. A maturial adverse change occurs In Borrowar's financlal condition, or Lender belleves (he
prospect of payment or performanca of the Ifdebiedness (s impalred.

Insscurity, Lender reasonably deems Itself insecure.

IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an« time thereafter,
ender, &t it Ptlon. may exercise any one or more of the tollowing rights and remedies, in addition to any other
tights or remedies provided by law:

Accoelerate Indebtedness Lender shall have the right at its oplion without notice to Borrower to declarf lge
ro.né Jﬁ agdlgb‘t):gneu immedlately due and payable, inCluding any prepayment psnalty which Borrowsr would be
UCC Remedies. With raupect 1o all or any part of the Persgnal Property, Lender shali have all the rights and
remacies of a secured patly under ine Uniklpm%ommsrclal ode. parly ¢

Soncot mnc}l. Lender ghall have the right, without notice to Grantor or Borrowsr, to take possession of th
roperty and collect the Rents, including amounts ?sl due and unpaid, an agﬁ‘i’y the net proceeds, over an
lbhove endersc&m.a sinst the Indebledness. IA furtharance of this right, Lender ma uire any tenant or

r

r user of the Proparty to make paymants of rent or use feas direct! cio Lender, If t‘n nis are collected
rantor irrevocabl aalina'c& Lender as Grantor's attornay=-in-fact to o orl?' instruments
of Qrantor and to negotiate the same and coliect ¢

o
by Lender, then
rée

eived in payment thereo! in thé nam @ proceeds.
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paymnents By tenants or other Jsars to Lender in reaponse 10 Lender's demand shall saﬂsrr the coligations fof
which the payments ara made, whether ot ool any propef grounds for the demand ex sted. i.ender may
axercise I8 rights gnder this subparagraph althar in person, py agent, of through & receiver.

nave the right 3° bg glaced as mongagee in possessian ot to have &

in Possession.
receiver appointed t0 take possession of all or 8ny operty W pr and geserve
1o operale the Prope ecedin {oreciosure o aale, and 10 collect the Rents from the roperty
apply the proceeds, over & e the cost of e receivaranip 8 the indebledness. The
8aAs itnout pond it permi ad Dy i@ Lenders right 10 the
or 8

W,
spgarem yalue of he Prapery exceeds the
disqualily 8 person from garving as @

e #&ggyroolowu. Lender may obtain 8 judicial decree toreciosing Grantot's interest in it of any pan of
Deficiency Juiament. it parmitted by applicable 1aw, Lender may pbtain a uggment tor any deficiency
remaining in the Inzteptedness due to L.ender after application of ail amounts yaceived trom thg exercise of the
rights provided in th's section.

Remadies. L? {ior shall have all other rights and remedies provided in this Montgege or the Note of

available & law OF if SGVRY-
4 v2g exient perm!ned by plicablé |aw, Grantor O Borrower hereby waive any and
7 ln exercising itg rights and cemadies, b dar shail be tree to seit aft

esaleor b paraté sal

e property marshd
or an of tha Property \orether of goparately, I one sal y 88! gs, Lendes ghall be entitled 10
sale on all or anY portion 0 Pr

ot 8 Lende i ue, Crantor rgasonabte notice of the yime and dpiaca of an? public saie of the
anded disposition of the Parsonal

§°“°' ¢ ahalt g
graonal property Of ot the t\tgne afier_which anv private sale or other int
. Reason ieq shall mean notice given at jagst ten (10 days beforé the time of

watv Remedies. A walver 5 ary pang of a breach of & provigion of this Mortgage ghall not
tg Ot strict comptiance with that provision

or; Elaction of \

constitute & waiver of of prejudlce the pariv P rights deman

o a;\J other provision. Elaction by ander 'o pursue y remed ghall not ext ude pursult of any other
ram angd an siection 10 make X ndlitures Of rake actior 10 parform 81 obiigation of Grantor of Borrowel
unger his Mortgage after failuré of Grantor Of B yrower {0 parform ghall not attect Lender's fight 10 declare &
delautt and axercise I1s remadies undar tnis Mottyep=

Atlorneys’ Fees: nees, M Lander inatitutes ary sult of gction 1o enforce any of the termé
n‘{ ' Eﬁﬁ' g Ut S0 cours may adiudge raasonable as ghorneys’

| e entitied {0 racover such s ag !
@ uction 18 involved. 8 reasonable axpanses 1ncurrgd

fees & irial and of any appeal. Whetnat ot not any ¢ v
én 88 v time for the protection of ite interest or the
payable on demand and shall bedt tgtereat

ed by

mcm.uu:ous PBOVISIONB. The tollowing miscellanecus provisions are a part ot this Mongage:

Amengments. This Morigage. together with any Rﬂmd Doc'xmems. constitutes the antire underatandm% and
ﬁareamant of the parties as o the m a1 forth in this ortgage. NO atteration of of amendment !
ongege shall be aftactive uniest gggen in writing and aigned by the party of parties sought to be chasged

than rantor's rasidence, GraMmor ghail turnish 10

nua! m‘?om. i the Propamﬁ 18 useg for pur?ous other G
a cemified atatement O nel operating incoma recelveg from the Pro’?afw gurtn“
“Net oparating | come” ha

on request.
rantor's pravious fiscal g:‘ar in such form an detall as Lenger ahall require.
a a Property 1esé all cash axpendiures made in gonnection with ihe operation of

his Morlgeqs has besh deliversd 0 Lender and accepted bY Lander i the gtate ot
iilincls. This Morigege ghali be governsd by and construsd in pcoordancs with the lews of the State ot

____—-—
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EACH GRANTOR ACKNOWL
GRANTOR AQREES TOATE

1)
GRATOR ,
wl -

ilinole.

c.mlon Headings. Caﬁtlon headings in this Mortaa e are for convenience purposes cnly and are not 10 be
to interpret or define ihe provisions of this Mortpage.

Mergor. Therg shall be no merPer of the interest or estate created by this Mortgage with any other Intare,t or
38‘,,‘. gnl‘no T’e L J&pem al any time held by or for the benefit of Lender In any capacity, without the written

Muitiple Parties. All obligations of Grantor and Borrower under this Martgage shall b Joint and several, and
il relerences (o Gram_?rr‘ 28!l mean each and every Grantor, angd all refarences to Borrower shall mean each
?h'}g ﬁggaggrrowor. is means that each of the persons signing below is responsible for all obligations in

Swmbllnt If & court of competen! jurisdiction finds mny provision of this Mortgage to be invaild or
unenforceable a8 to any person or clrcumstance, such finding shail not render that provision Invalld or
unenforceabie as to any olher persons or circumatances. |f feasibie. any such oManding provision shall be
deemed to e modified to be within the limits of enforceabillty or valldity; however, It the oHending provision
cannot be co modified, it shall be stricken and all other provisions of this Mortgage In &ll other respects shall
remain valid 874 enfarceabls.

%uo ssors and Assigns. Subject to the limitations stated in this Monraaga on transfer of Grantor's lnteres[

this Mortgage siv. he binding upun and Inure to the bonelil of the parties, thalr successors and aseigns. It

ownership of \hy PirGarty becomes vasted in & person other than Grantor, Lander, without notice to Grantor

may deal with Graniur's successors with reference to this Morigage and the Indabtedness by way o

{ga%%a&n%% .or extens.on vithout releasing Grantor from the obligations of this Mortgage or liabliity under the
ness.

Time I8 of the Essence. Tima is of the easence in the performanca of this Mortgage.

Walver of Homeatead Exempion. Grantor hereby releases and waives all rights and benalits of the
homestead axemption laws of the Sate of lllinois as to all Indebtedness sacured by this Mongage.

Waiver of Right of Redamption. NCTWITHSTANDING ANY OF THE PROVISIONS TQO THE CONTRARY
C(SN'?AlNED ﬁd THIS ME)F!? AGE, GFANTOR HEREBY WAIVES, TO THE EXTENT P%HMITT%D NDER
735 ILCS 5/15~16 %b\] AS NOW ENACTED OR AS gODIFlgD. AMENDED OR REPLACED, O AN;
aIMILAF! LAW SXI NG NOW 8R AFTgH THE DATE OF TH! MOF\T&A&E ANY AND ALL Fﬂg_l;_iTg ?

RESEEAGT'}EEI 8 A“OEEE%F F GRANTOR ANZ-ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Walvers and Consents. Lender shall not be deerier. to have waived any rights under this Mortgage (or under
the Related Documems? unless such waiver (8 in wriing and signed b¥’ ender. No delay or omission on the
part of Lender in exerc sina\ an r;fhl shall gperate au % vaiver of such right or any other right. A walver by
&ny panly of & provision uf this Morigage shail not conestitus a walver of or Igrejudlce the party's right otharwisa
to demand strict compllance with that provision or any othur provision.  No prior walver by Lender, nor any
course of dealing betweon Lendar and Grantor or Borrows:, shg!'-constitute a walver of any of Lender's rights
or any of Grantor or Bcrrower's obil?atlons as to any futurg t/antactions. Whenever consent br Lander ts
r%%ulred in this Mongage. the gran lng of such consent by Lerder in any instance shall not constitute
continuing consent to subssquent instancas where such consent Is reauired.

EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACM
M§.
/

(SEAL)

Jamea M. Arnold

Jadlo) Arnold

% (bowss //ijﬁ (SEAL)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _%a.ﬂﬁ—u )
) 88
COUNTY OF QQQﬁ_ )

On this day before me, the undersigned Notary Pubiic, personally appeared James M. Arnold and Janice Arnold,
to me known to be the Individuais described in and who executed the Mortgaga, and acknowledged that they
sipned the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given under my nead and official saal this _é?a_d_ dey of _&Pﬁz&b@_. 19 ﬂ

By :lﬂﬂ!iq '/,_&k«_ n.mam-tﬂuuﬂét_%@-%
mwe ot _ N 00y 0c, 7
Notary Public in and for tivs Ziste of A BFFICIAL SEAL

& - EN
My commission expires __ S~/ "'éQC,E) P, mm“#‘}m i&'ﬁ%ﬁ HAINOIS
QOMMABION EXPRI L.

MY |
SR SIS ‘Tt R SR e T N TR
LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 2.2 (c) 1887 CF! ProSarvices, Inc. All rights reserved.
{IL-Q03 ARNOLD.LN]




