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THIS INDENTURE. made . AURUEL 28, 19272 . berween

—Marcells Real Estate, [,1.C,
‘421 We Ferdinand, Chicago, Illinois 60624
(MO, ANG STREET R0 cn STATH

. { I3TATH)
herdin raferred 10 s “Mortgagon.” and Bethel New Llfe, locorporated,
an Illinols not-for-profit corporation

67 North Karlov, Chicago, [llinois
NG, ANG STREED B 1a%) aTATD

harein refeimed 13 &8 “Mortgages.” withveusath:
THAT WHEREAS the Mon‘r "t are uézgy indebited to the Mortgages upon the installment note of even date herewth, in the principal sum of
RO

~Ainecy-five thoussan DOLLARS
(s 95,000 ). paysabia va the order of and delivered to the Mongages, in and by which note the Mortgagors promus to pay the waid prineipal
W intarest at the rute 70 in instailments a3 provided .0 wusd note, with & (inal payment of the balancs due on the _2ALh dsyof Saptambhex
g-_ and all of wawd pawn sl ind interest are mada payable st jueh piscs as Whve holders of the note May, from Limae (o tims, in wnuzg appaint, and in absence

of such appaintmant, than at th<afflex of the Mortgager at

Above Space For Recordar's Use Only

NOW, THEREFORE, the M urisgon o woure the fnmcm of the wid principal tum of money and wid interest in dceordancs with the terms, provisions
and lumuatons ol this mongage. »..d 1 19 performanes of the covenants and agreements hersin contaned, by the Moranvn ta be performed, and also 10
considerstion of the tum of One Ca\'22 ' hand pad, the recnipt whereo! is heredy scknowledged, 0 by thesa presents CONVEY AND WARRANT unto the
Morigages, and the MOrtgages s 1Ucte &~ snd 4381 gn3, the (Sllowing dessnibed Real Estaie and all of their sswate, night. title and interest therein, ntuate, yning

anapaing v ine CRIY _OF CHIGAGY COUNTY OF _GOYK AND STATE OF ILLINOIS, to wit:

See Exhibit A art’:cned hereto and made a part hereof by rveference

wihigh, with the property herainalter dewnibed, s referred 1o harewn as the “Nesmraes,”

Permanent Roal Batate [ndezx M 1) 16-10-202-004 and 16— 3.0:.202-006

Addrenim) of Roat Titate: __424) Wout Ferdinand, Chicapo, 1liiacis

TOGOEBTHER with ail improvemenu. lenements. easements, (lxtures, snd amumrumn thezria velonging, and all tenu, ssues and profiis thereol lor o
long and dunag s\ wueh tumet &3 Mortgagon may be enttind theratd (whith are piad ged prunanly 4 Ad or. & oanty with said real sstate and not mecondanly) and
all Apparatus, squUIPMEnt Of srtsties NOWw Of Rereafter UMrew of Nateon ubed 1O LUpPIY L, gAd, 4.2 COPLONNG, water, Light, powet, relngerstion (»helhar
ungle unils or eenteally controlled), and ventilation, weluding (without restreting the (Gregoing), o722, vindow thades, itorm doon and windows, floor
cOvenngs, Nador beds, awmings, Moves and water hastars. Allof the fongom":n declared (0 Dt & Part 303 ixd tedl estats whethar phyncally atlached thereto
or ot and .4 agreed that sl umilar spparstus, sjuipment ar srtisies hereaflar plased s the premuses By 'O SAgors o thels GBSO OF 3itigNs MLl De
eOnsidered Al annstituting part of the real sttate. '

TO HAVE AND TO HOLD the pramises unto the Martgagee, snd Uve Mortgages's susseisont nd sisigr i, (Crevet., for the pu . BRd upon the uses
harewn wat forth, free from all rights and bene (Tt umder and by vutus of Uve Homestead Exemption Laws of the Swuteaf [Uinow, whigh stid fghts and denefits
the Mortgagor do harsdy eaprenily reiease snd wuve, . .

The name of 1 reeord awnet it Murcullm Real Egtate, L.L.C.

This et roanss of rwe . The sevenant. (oadicom sad i d‘o—« this i ted
hmnd«'nmu‘mcpm -~ m&thMWMmﬁhmﬁmﬂ'mmt Lo iaind b WONINT) e lasarpers
Withem the hand . , . and n,lf - of Margagon e day and year flrm sbeve wnnen,
et O Maccelle Regl Estate, L.L.C. o Mombor —
TYPE NAME(S) rl,/L,
somATORE(S] {Seal) (Seal)
Jo Lowel! for Marcells Real Estate, L.L.C,, a Member
State ¢’ lllinon, Counry of CoOk ., L, tha undersigned, s Noury Publle in and for mid County
in e Sials aloressxd, DO HERLZRY CERTIFY that Scott Lowell and chfru; LOWGll‘

all of the Mombers of Marcells Reoal Lstate, L.L.C.,

MRLE 5 me 18 b8 e tarnd parsen P whow aeme B 8K wbsenbact ta the loregaing instrumaent,
N NE Te t )

A TARY PUBLIC STAYRS this day ¥ perion, And MRNOWwied ged W\t —nnd signed, maled and detlvered the shid instrument as
[ MY ConmiM ON 3 tree and veluntary set. f0¢ Lhe uses snd purpones therein set forth. intiuding the relasse and waiver of the

Given under my hand uuom?gil:u.l“ 28th : “‘g“"t , 1027

Commuson eapires ust 1) ﬁg '/_‘454 Liclos: T T4 Ll
—bua G Nekenzda 07 NeLth Kerlov, Chicugy, 1llinpls 60624

This inctranent was prepared By

UNAM )
Maud s vsTument (o ;3 McKenaie, 367 Nurch Karlov
Chlcago, [ linola s GORE4D
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= THE COVENANTS, coL\’nJ:MQDFrnEJIQ lAL{D QO.OPEGEY\THE REVERSE SIDE OF THIS

MOBTCAGEn

: ~!. Mortgagors shall (1) prompuy repair, resiore or rrbuild any buildings or improvements now or hereafter on [he premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repaur. wilhout waste, and {ree from Mechanic’s or
other llans or claims for lien not expressiy subordinated (o the lien thereof; (1) pay when due sny indeprecness which may be secured by
& lien or charge on (he premises superior 10 he lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lient 10 the Martgages: (4) tompiste within 2 ressonable Ume say building or Duildings now or st any time in process of erection upon suid
pramises: (3) comply with sll requirements of law or municipal ordinances with respect 10 ihe premises snd the use therenl; (6) make
no material alisranions in said gremises exgept 3t feguired by law OF municipal ordinance,

2. Mongagors thail pay before any pensity atiaches all general raxes, snd shail pay special taxes, special assessments, water charges,
sewer servics charges, and other charges against (Ne pramises when due. and shail. upon writlen request. furnish 10 the Mortgapes dupticste
receipts therefor. To prevent defsult hervunder Mortgagors shall pay in full under protest, in the msefner provided Dy siatute, any 188 OF
Assesiment which Mortgagors may detirs to conyrs.

3. In the event of e enactment alter this date of any law of {Ilincis daducting from the value of land lfor the purpose of taxation sny
lien thereon, or imposing upon the Morigagse the payment of the whole or any part of the 1azes or sssessments or charges or liens heroin
required 10 be paid by Morgagery. or changing In any way the laws relating (o the taxation of morigsges or dedis secured by morigsges or
the mortgages’s interest in the propenty, or the manner of coilection of taxes. so as (¢ affect (his morigage or the debt securec y or
the hoider iherecl, then and In any such event, the Mortgagors, upon demand by the Mortgages, shall oay such 1anss or assessments, of
reimburye the Morigagee therefor; pravided. howsver, that if in the opifion of counsel for the Mortgages {;} it might be unlawful 1o
require Mortgagors (0 make such gnmns or {b) ths making of such payment might result in the impoution of incerest beyond the max-
imum amount germuitted By law, ien and in weh event, the Mortgages May elect, by notics n writing given 1o the Mortgagors, (o deciare
all of ihe indeblednets secured hereby W be and becoms dus and payabls sixty (60) days from the jiving of such aotica.

4. 1If, by the laws of the United Siates of America or of sny state having Jurisdiction In the premisex, any tax is due or bdecomes due
in res of the imsuance of the note hereby secured. the Mortgsgors covenant and a to pay such X in the manner regquired by any such
law, Mort f‘"-""""" cavenant to hoid harmiess and agree (0 indemnifly tha Morigagee, and the Mongsgss's successors or assigns,
ageinst any lability i eurred by reason of the impotsition of any tax on the issuance of the nots secured heredy.

5. At such time ws *he Mortgagors are noc In defayll cither under the terms of the note tecurcd heredy or under the terms of this
mortgage, the Morigage s thall have such priviiege of making prepayments on the principal of said note {in addilion 1o the required pay-
Mams) B3 May dBe provid.d ‘o said note.

8. Mortgagors shall wev, 0l buildings and improvemenis now or hereafter situated on said premises insured against loss or damage
by fre. lightning and winds ey uader policies providing for payment by the insursnce companies of moneys suficient sither 10 pay (he
cost of reviacing or repairfag 7. wme or (0 pay in (ull the indebtedness secured hereby. ail in cﬂt:l;lm'ﬂ sarisfactory (o the Marigagos,

bla 1o be evidenced by the siandard morigage clause ta

veder insursnce policies paya . oase of lots or damage. to Morigages. such rights
be sitached to each policy, and shr.( Sidver all policies, including additional and cenewsl policies, to the Mortgages, and in case of insure

ances abow to c»ﬁn’.‘mnl deliver frae »al policies not less than ten days prior 10 the respective daies Of expiration.

?. ln csse of default therein, Moriguges May, but need Nol. Make any payment or perform any act herzinbefore required of Maortgagon
in any lorm snd manner deemed expedient .nd may, but need not, maks full or partial psyments of principal or interest on prior encume-
brances. if any, and purchawe, discharge. comuremie or sewde any (8% lien or other prior lien or tilde or claim shereof, or redeem from
any tax sale or forfeiture affecting said pren..ss. or COnlest Any [AX OF Assssment. All moneys paid for any of (he purposes herein suthor-
ited and all expenses paid or incurred in conascten. thergwith, includia attorneyt’ {ze3, and any olher moneys advanced by Mortgages (o
protect the mortgaged premisas and 1hs lisn hervo’, shiil be 50 much addiiions| indedtedness secursd hereby and shail become immedistely
due and payable without notice and wath interest thervonr at the highest rate now permuited by [llinows law, Inaction of Mortgagee shall
never be considersd as a waiver of any right aceruing ‘o the Mortgagee on sccount of aay defauli hersunder on the part of the Mortgagors

8. The Morigages making any payment Nereby scirar'zed relating to taxes or assexsments, may do so according to any bill, statement
or estimaie procured lrom tha appropniate public office wit.ont inquiry into the scsursey of such bill, statement or estimate or into the
validity of any taz, anessment, sale, forfeiture, ax len or 74~ or claim thereof.

9. Mortgagors shall pay esch item of indebtedness hervin rotioned, both principsl and interest, when due according to the terms
bersof. At the option of the Morigagee snd without notce 10 Mortg gors, ail unpaid indebtednass secured by this men’ln shall, notwith-
sandiag anything in the note or in this merigage 1o the contrary, beeome due and pryable (o} immediaiely in the case af defaule in making
payment o any (nttallmant of principsl or interent on the nole. or ’o) when defsult shall occur and continue for thres dayr in the perr
formance of any other agresment of the Mongigors hereia containd.

10. When the indebiedness hereby secursd thall become due whe hr, Sy sccaleration or oitherwise. Mortgages shall have the right
ta foregioss the lisn hereof. In sny suit to foreclome the lien hergof, thers ri1a)° be silowsed and included as addictonal indsbizdness in the
decres far wls all sxpenditures and expenses which may be paid or incurred Uy or on behalf of Mortgagee for stiomeys’ fees. sppraiser's
fees, outlays for documeniary and sxpert evidmes, stenographers' charges, sul/llestion cotts sad costs (which may be sttimated as 1o
items 10 b erpanded after sniry of \he gSecres) of procuring s)l sueh abstract; o< litle, title searches, snd examinations, litle insurancs
policies, Torrens cariificates, and similar data and assurances with respect to (itle s> Morigeges may deem |0 be reasonably neceswacy
either (0 proseguis such Iuit ar (10 evidence to bidders at any 1ale which may be ha puisuant 10 such decree the (rue condition of the title
w0 or the value of the premisst. ALl expenditures and expenses of the naturs in this varagr.ph mentioned thail become 0 much additional
indebisdness secured hersdy snd immediztely due and paysble, with interest thereon sl e highest raie now permitied by INlinois law. when
psid or incurred by Mortgages in connection with (s) any proceeding, including probsie cal) bankrupicy proceedings, o which the Mort.
gagee thall be a party, sither 32 plaintilf, claimant or defendant, by reason of this mortiag. 2r wny indebisdneis hereby secured: or (b}
e commencement of any it for the (oreciosure bereol afier sccrual of s.eh cight to foreelose wheiligr of nnt sctually

preparations for
¢e¢:rr?cn¢d: or (a) preparsiioas for the defense of aoy astusl or threatened suil or progcesdir -yhich might affest the premisss or ihe
seeurity hereof.

{1. The proceeds of any forscioture sale of the mmlm distributed snd appiled in thr followine order of priority: First, on

secount of ali eosts end expensas ineident (o the forecioture 83, inciuding sl sych items as aev entioned in the preceding parae
all other itams which yoder the termu herwof constityte secured indebtednwss s dititnsl 1@ that evidenced by the

graph hereof: scond,
note, with interest thereon as herein provided: third, sil principal and interest remaining unpaud on the not7; f~unth, any overplus o Mort-
S8ROTY, their heirs, [egal representatives or amigns, as thewr rights may sppsar.

12. Upon or at aay time sfter_the Aling of s complaint 1o forscione this mongage the court (n which pin complaimt s filed may
appaint a receiver of said premiset. Such Lppointment Ty e Mads sither bafore or »iter wpis, without sotice, v t100t regard (0 the soivency
or insolvaney of Mortgagors at the ume of ipplication for such receiver and without regard to the then vslue of th+ premises or whether
the same shall be then otcupied M a homesizad or not. snd the Mortgages may be appointed as sueh recsiver. Vwst recsiver whail have
R:jnr 10 sollast the rents, issues and profiis of said premises during the g:udmey of such foreciosure suit and, in c=se of 2 sale and & de-

itney, during the fuil wantery penod of redempiion. whether Lhers redemption o¢ not, a1 well as during any further times when
Mortgagors, sseept for the intarvention of such recriver, would be mntitled 1o collsct such renis, (mues and profits. and all other powsrs

whigh may be nesessary or orz utusl ia suech csses [or the prowstion. ion, conwel, management snd operation of the premises dur-
ing the vh’ch of said C {som ume o Uma :‘.7 -umarm receiver w'uplr fhc net income in his hands in payment in

ourt
whole or (n part of: ({) The indsbtadness wecured heredy, or by any decres forsciosing this morigage. or u; tax, special aressment or
other lien whigh may be or become tuperior (o Whe lien Lﬂ"‘ or of such desres, provided sueh application is made prior 0 foreciosute
sale: (2) the deficiency in cass of & waile Aad deficieney.
13. Mo wmtion (or the snforenment of the lien or of aay provition hersol shall be subject to asy defenss which would not be good
and sveilable to the pany interpoving same ia ant action st law upona the nots hersby secured.
" 14, The Morigages shall have the right (o inspest the premism st all ressonable times and sccess thersso shall be permilted for that
[5. The Mortgagors sthall periodically depouit with the Mortgs such sums a8 the Mort may reasonably requirs for paye
matﬂmﬂmnhmhﬂemmsm%uyhm e Y
{6. If the payment of said indebiedness or any part theron! be sxtended ot varied or if any part of the security e reiesisd. sii per.
be held to sssant io sueh extension, varialion or

1018 now of Bt any time hernafiar liable therelor, or intsrested in ssid premises, shal) ]
reiense, and their llability and the lien and il provisions hersof shall continue in full foree, the right of recourse against all such persons

bting sxpressly reserved dy the Mortgages, notwithsianding such extznsion, variation or reisase.

17, Mortgagee shail releasa this mongage and llen thereol By proper instrument u syment snd discharge of sl Indebtedness
sesured hersby snd peyment of a rnnnuh' f‘c‘e to Mortgages for the exécution of sueh r:l?a:. m

18. This mortgage and aill provisions hervol. shall extend (0 snd be dinding upon Mortgagors snd sil persons claiming under or
through Mortgagors, and \he word “Mongagont™ when used herein thall incliude ail such persons and ail persors liable for (he paymaat
of the indedisdnets of any part (hersof, whsiher o DOt such perons thall have execuied the note or this morigsge. The word “Morigages
when used herein shall include s Jussessors snd assigns of the Mortgages named herein and the holder or holders, (tom time ta tms, of

ihe nete weured Beredy.
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Exhibit A

.
'

PARCEL 1:

LOT 4 IN FIRST ADDITION TO NORTHWESTERN CENTER INDUSTRIAL
« PDISTRICT, A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF
"SECTION 10, TOWNSHIP 39 NORTH, RANGE 1] EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED MAY
31, 1984 AS DOCUMENT 27109489, IN COOK COUNTY, ILLINOIS. \j

PARCEL 2:

THE FAST 24 FEET OF THE NORTH 212.38 FEET OF LOT 3 IN THE FIRST
ADDITION TO NORTHWESTERN CENTER INDUSTRIAL DISTRICT, BEING A
SUBDIVIGION OF PART OF THE NORTHEAST QUARTER OF SECTION 10,
TOWNSHIP 4® NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG THE PLAT THEREOF RECORDED MAY 31, 1984 AS DOCUMENT
27109489 IN CCOX COUNTY, ILLINOIS.

w.,o»zo 2-004
{L,“}r 207 -006

Isn




UNOFFICIAL COPY




