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MORTGAGE 0970005138
THIS MORTGAGE "Security Instrument™) is givenon ~ AUGUST 27TH, 1997 . The montgegot
NICHOLAS G POLEO. AND ANNE GRON, HUSBAND AND WIFR
{"Borrower"). This Securlty ‘nMrument is given to MIDWEST MORTUAGE COMPANY
#
™~ which Is organized and axisting uze” the laws of THE STATE OF ILLINOIS , and who
3 sidredals 950 N MILNAUXKKE 4¢a, SUITE 1CS, GLENVIEW, IL £002%
{"Lender"). Borrowsr owas Lander the principal sum
e FOUR MUNDRED FIFTY SIX THOUSANL AMZ MO/100
‘\ Ooliars (US.$  4%6,000,00
This debt ls avidenced by Borrower's note datec ths same date as this Becurity instrumant {*Note*), which provid
b for manthly payments, with the tull debt, it not paid «»:ilar, due and payable on SEPTEMBER 1, 2012
‘-\ This Security instrument secures to Lender: (a) the repuvinent of the debt svidenced by the Note, with interest, a

el renewals, extanslons and modificationa of the Note, (k) the payment of all ather sums, with interest, advane
under paragraph 7 to protect the sscutity of this Security nxtrument; and (¢) the psriormance of Botrows
covenants and agresmaents under this Sacurity Instrument and thz Note. For this purpose, Borrowe? does here
mortgage, grant and convey to Lendat the fallowing described preparty located in CO0K Coun
llinols:
PARCEL 1: UNIT NUMBER 414 Q IN BELGRAVIA TERRACH, A CONDOMINIUM AS
DELINRATED ON A SURVEY OF THE FOLLOWING DRSCRIBED RYAL ESTATE: CERTAIN
LOTS IN SUBDIVISION OF BLOCK 40 IN CANAL TRUSTEES' SUSDIVISION OF THE
NORTH 1/2 AND THE NORTH 1/2 OF THR SOUTH RAST 1/4 AND T4% TAST 1/3 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 14 FART OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A' 2 DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMBNT 87336241 AS AMENDED FROM YIME TO TIMR,
TOGETHER WITH ITS UNDIVIDED PRRCENTAGR INTRREST IN THE COMMON RLEMENTS, IN
COOR COUNTY, ILLINOIS.
PARCEL 2: THE BXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-414 G, A
LIMITED COMMON RILEMENT AS DELINEATED ON THR SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AB DOCUMENT 87336241 AS AMENDED FROM TIMR

[ 2 (.
s 2 7 QU9LO

TO TIME.
P.I.N.#: 14333070711018
which has the address of 414 W WISCONSIN STREET ¥Q CHICAGO

{Street]

ZpCode]  (*Property Addreas’): (}X 333-0.‘ \ (i)

ILLINOIS-Single Family.Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /80 1041 1/08 page 1 of

liinols 60614




UNOFFICIAL COPY ST

TOGETHER WITH &l the improvements now or hereafter srscted on the property, and all easemens, |
appurtenancss, and fixtures now or heresatter a part of the property. All replacements and additions shall alsc be
coversd by this S8ecurlty instrument. All of the forsgoing is refered to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrowar in lawfully seised of the estate hersby conveysd and has the rigitt to

mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of

: record. Borrowsr warrants and will dafend ganerally the titie to the Property against ail claims and demands. subject
. \a any encumbrancas of recard.

THIS BECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principsl and Interest; Prapayment and Late Charges. Borrowsr shall promptly pay when
due the principal of and intersst on the debt evidenced by the Note and any prepayment and late charges dus under
the Note,

2. Funds for T2avs and insurance. Subject to applicable (aw of to a written walvar by Lender, Borrower shaill
pay to Lender on the Gr, monthly payments are due under the Note, unti the Note is paid In full, a sum ("Funds®) for:
{a) yoarly taxes and assercnients which may attain priority over this fiecurity Instrument as a flen on the Property; (b)
yoary |sasshaid payments o7 graund rents on the Property, if any; (c| yearly hazard or property insurance premiums;
{d) yearty flood insurance premums, if any; (e) yearly morigage (nsurance premimums, i any; and (f) any sums
payable by Borrower to Lander, In a2ordance with the provisions of paregraph 8, in llsu of the payment of mortgage
insurance premiums. These Hems arz cJliad "Escrow items.” Lender may, at any time, collect and hold Funds In an
amount not to exceed the maximum amo.n a isnder for faderally related mortgage foan may require tor Borrower's
sscrow account under the faderal Real Eutatr Ssttiement Procedures Act of 1874 as amended from time to time, 12
U.8.C. Saction 2601 of seq. ("RESPA'}, unis24 ancther law that applies 10 the Funds sets a fesser amount. If so,
Lender may, at any time, coliect and hold Funda I za amount not 1o sxcead the lesser amount. Lender may estimate
the amount of Funds due on the basis of currant iats =nd ressonable estimates of expenditures of future Escrow
Itoms of cthetwise In accordance with appiicable law,

The Funds shail be heid In an Institution whose deposite #:@ insured by a federal agency, instrumentality, or entity
(Inciudiing Lender, f Lender is such an Institution) or In any Fzdr:al Home Loan Bank, Lender shail apply the Funds
to pay the Escrow items. Lender may not charge Borrowar for iixiding and applying the Funds, annually analyzing
the secrow account, or verifying the Escrow ltems, uniesa Lender or.z Borrower interest on the Funds and applicable
Iaw permits Lender to make such a charge. However, Lender may reqire Sorrower to pay a one-time charge for an
independent real estete tax reporting setvice used by Lender in cannectiza with this loan, unless applicable laws
provides otherwise. Uniess an agresment is made or applicable law requiree !¢tsrast to be paid, Lender shall not be
required to pay Borrowsr any interast or eamnings on the Funds, Borrower and Le «ier may agrae in writing, howaver,
that interest ahall be paid on the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dei't to the Funds was made. The

T Funds are piedged as addit'onal security for all sums secured by this Security instrument.

‘: It the Funds held by Lender exceed the amounts permifted to be heid by applicable law, _sider shail account to
® Borrowar for the axcess Funds in accordance with the raquirements of applicabie law. If the @mount of the Funds
< heid by Lender at any time ls not sufficient to pay the Escrow items when dus, Lender may so nuttly Borrower in

writing, and, in such case Borrower shall pay to Lender the amount necassary to make up the geficiency. Borrower
g. shall make up the deficiency in no more than tweive monthiy payments, at Lender's sale discretion,

" Upon payment in full of all sums secured by thie Becurity Instrumsnt, Lender shall promptly rstund to Borrower
any Funds heid by Lender. )f, under paragraph 21, Lender shall acquire ar seil the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the tima of acquisition or sale as & credh
against the sums secured by this Security Instrument,

3. Appiication of Payments. Uniess applicable law provides otherwise, all payments racelved by Lender under
paragraphs 1 and 2 shall be applisd: first, to any prepayment charges due under the Nots, second, to amounts
payabie under paragraph 2; third, to interest dus; forth, to principal due; and (ast, to any iate charges due under tne
Note,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasahold paymants or ground rents, if any.
Borrower shall pay these obligations in the manner provided in patagraph 2, of if not paid in that manner, Borrower
shiil pay them on Yme directly to the person owed payment. Borrower shall promptly furnish to Lender aii notices of
amounts to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish
to Lender raceipts evidencing the paymaents,

Borrowsr shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower. (a)
agroes In writing to the paymaent of the obligation secured by the lien in a manner accepiable to Lender: {b} contests
in good falth the lien by, or defends against enforcemant of the lien in, legal procaedings which in the Lendet's opinion
aperate to prevent the anforcement of the llen; or (c) secures fram the holder of the llen an agresment satistactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that arny part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrowaer a notice ldentlfying the llen.
Borrower ahall satisy the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.

8, Hazmra ©; Property insurance. Borrower shall kesp the improvemasnts now existing or hareafter arected on
the Property (neures against loss by fire, hazards Included within the term “extended coverage® and any cther
hazards, Including izeds or flooding, for which the Lender requires insurance. This Insurance shail be maintained in
the amounts and for (b zsriods that Lendet requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lurcers approval which shall not by unreasonably withheld. |f Borrower faifs to maintain
coverage cescribed above, '.e'icder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraps 7.

All insurance policies and renswais shell be acceptabln to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold thy pulicies and renuwais, |f Lender requires, Borrowasr shall promptly give to
Lender all receipts of paid premiums and rsnewal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. Lender me; make prool of loss if not made promptly by Borrowser.

Unless Lendsr and Borrower otherwise ayiee in writing, insurance praceeds shall be applied to restoration of
repair of the Property damaged, !f the restoratior, or ropair is economicaily feasible and Lender's securlty is not
lessened. if the restoration or repeir la not economically feasible or Lenders sscurlty would be lessened, the
insurance procesds shall he applied o the sums seoL:ur! by this Security Instrument, whether or not than dus, with
any excess paid to Borrower. 1t Borrower abandons the “riperty, or does not answer within 30 days & notice from
Lender that the insurance carriar has oNered 1o sellle a c'an. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propeny o to pay suma secured by this Security Instrument,
whether or not then due. The 30-day period wiil begin when the not'ce i) given,

Unless Lender and Borrower otharwise agree in writing, any appiicriion of procesds to principal shall not extend
or postpone the due daie of the monthly payments referred to In parageeaiz 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property (s acquired by Lendor, Borra've:'s right to any insurance policles and
proceeds resuling from damages to the Property prior to the acquisition sheil cass to Lender to the uxtent of the
sump secured by this Security Instrument immediately prior to the acquisition.

6. Occupanay, Preservation, Maintenance and Protestion of the Property; Por.ower's Loan Apptication;
Leasshoids. Borrowaer shall occupy, esiablish, and use the Propsrty as Borrower's privicipal residence within aixty
days after the execution of this Security Instrument and shall continue to occupy the Propstty os Barrower's principal
residence for at least ane year ofter the date of occupancy, uniess Lencer otherwise agrees i writing, which consent
shall not be unreasonably withheld, or uniess artenuating circumstances axist which are beyond Borrowsr's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrowst shall be in defautt if any forfeiture action or procesding, whether civil or criminai, s begun that in
Lender's good faith judgement could result In forfeiturs of the Property or otherwise materially impair the lien created
by this Security lisstrument or Lender's ssourity interest, Borrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling thet, in Lender's good faith
determination, prechides forfeiture of the Borrowsr's Interest in the Property o othet material impairment of the Hen
oteated by this Securlty Instrument or Lender's security interest. Borrower shall also be in dafault if Borrower, during
the loan upplication process. gave materially faise or inaccurate Information or statements to Lender (or falled to
provide Lender with any material information) In sonnection with the loan evidenced by the Note, including, but not
limited to,
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representations concerning Borrowsr's occupancy of the Property as a principal residence, If this Security instrument
is on a leasshold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee titie to the
Property, the lsasshoid and the fee title shall not merge uniess Lender agrees ta the merger in writing.

7. Protection of Lender's Rights In the Property. | Borrower fails to perform the covenants and agresements
contained In this Security Inatrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lenders actions may inciude paying any sums secured by & llen which hes priorfty over this Securtty
instrument, appearing In coutt, paying reasonable attomeys' fees and entering on the Propery to maka repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Security instrument. Unless Barrower and Lender agree to cther terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to

Borrower requestinq payment.

8, Mortgage ir2urance. If Lender required mortgage insurance as a condition of making the loan secursd by
this Securlty Instrumant, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mor'gs e insurance coverage required by Lender lapses or ceasas to be in effect, Borrower shall
pay the premiums requirec io obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivaieri to the coat to Borrower of the mortgage Insurance previously in effect, from an
alternate mortgage Insurer aporxad by Lender. {f substantially equivaismt mortgage insurance coverage is not
available, Borrower shall pay to Lerdst each month a sum equal to ane-twaifth of the yearly motgage insurance
premium beling paid by Borrower wheii ‘1@ Insurance coveragse lepsed or ceased to be in effect. Lender will sccept,
use and retain these payments as a loss res3rve in lieu of mortgage insurance. Loss reserve payments mey no
longer be required, st the option of Lende: it mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appicza by Lender again becomes available and s obtained. Borrower
shall pay the premiums required to maintain mciaae insurance In effact, of to provide a loss reserve, until the
requirement for mortgage insurance ends in accordaice with any written agreement batween Eiorrower and Lender of

applicable law,

9. Inspection. Lender or its agent may make reasonai entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an Inspectior: s2¢ifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for'dumages, direct or conssquential, in connection
with any condemnation or other taking of any part of the Property, or for-canveyance in lieu of condemnation, are
hereby assignad and shail be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applica ‘o the sums securad by this Securlty
instrument, whsther or not then due, with any excess paid to Borrowsr. In the ever’ nf a partial taking of the Property
in which the fair market valus of tha Property immediately before the taking is equal te-or greater than the amount of
the sums secured by this Security tnstrument immediately before the taking, uniess Sxrrowar and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the arount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betors 1*s.taking, divided by
(b) the fair market valus of the Property immediately before the taking. Any balance shail be pul 1= Borrower. In the
ovant of a partial taking of the Property in which the fair market value of the Property Immediately 2a%Ge the taking is
less than the amount of the sums secured immediately bafore the taking, uniess Borrower and Londer otherwise
agres in writing or unless applicable (aw otherwise provides, the procescs shall be appiled to the sums secured by
this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, of If, after notice by Lender to Borrower that the condemnar offers to
make an award or seltle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice s givan, Lander is authorized 1o collect and apply the proceeds, at its option, either ta restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agres in writing, any appilcation of proceeds to principat shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extansion of the time for payment ot
maoxification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor in

interest of Borrower shall not opsrats to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shail not be required 1o commencs procesdings against any successor in Intsrest or reiuse to extond
time for payment or otherwise modily amortization of the sums secured by this Security instrument by reason of any
demand made by the criginal Barrgwer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joimt and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-aigne this Security Instrument but does not execite the Note: (a) ia co.signing this Security
Instrument only to mortgage, grant and convey that Borrower's interast (n the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
tarms of this Security instrument or the Note without that Borrower's consent.

13. Loan Civrges. [f the loan secured by this Securlty instrument Is subject to & law which sets maximum loan
charges, and tha 'aw is finally interpreted so that the interest or other joan charges collected or to be collected in
connection with the ican excesad the permitted limis, then: (a) any such loan charge shall bhe reduced by the amount
necessary to reduce «n» charge 1o the permitted limit; and (bj any sums already coliected from Borrower which
exceeded permitted lmba wil be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Vute or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as & partial propavment without any prepaymeant charge under the Note,

14. Notices. iny notice to Eor cver provided for in this Security [nstrument shait be given by delivering i or by
maling it by first ciass mail uniess gpplicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Bor'ower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address ste.ac’ hersin or any othar addrass Lender designates by notice 1o Borrower,
Any notice providad for in this Security Instruman: shall be deemed to have besn glven to Borrower or Lender when
given as provided in this paragraph.

18. Governing Law; Severability. This Sacurty [iistrument shall be governed by federal law and the law of the
jurisdictian in which the Property is located. Inthe eve!it f1at any provision or clause of this Security Instrument or the
Note contlicts with appiicable law, such conflict shall not tfect othar provisions of this Security instrument or the Note
which can be given effact without the conflicting provision, ‘o this end the provisions of this Securlty Instrument and
the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall bs given one conformed opy of the Note and of this Security instrument.

17. Transter of the Property or & Beneficial Interest In Borrowir. If all or any part of the Property or any
interest in it sold or transferred (or f a beneficial intereat In Borrower is woi% or transferred and Borrower is not a
natural person) without Lender's prior written congent, Lender may, at its opcian, require immediate payment in full of
all sums secured by this Security instrument. Howevaer, this option shall not by exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleratior. ~The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within wir'sh Borrower must pay all
sums sscurad by this Sscurity Instrument, |f Borrower fails to pay these sums prior to the zspiration of this pericd,
Lender may invoke any remedies psrmitied by this Security Instrument without further notice o demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Sicurity Instrument discontinued at any time prior to the eariier of: (a) 5 days {or such other
pericd as applicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale

contained In this Security Instrument; or (b) sntry of & judgement enforcing this Security Instrument. Those conditions

ars that Borrower: () pays Lender all sums which then would be dus undar this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any detault of any other covenanta or agresments; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fess; and (d) take
such action as Lender may reasonably require to assure that the lien of this Securlty instrument, Lender's rights in the
Property and
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Borrower's obligation to pay the sums secured by this Security (nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hersby shed ramain fully effective as
it no acceleration had occurred. Howaver, this right to rainstate shall not apply in the case of acceleration undar

paragraph 17,

10. Bais of Note; Change of Loan Servicer. The Note or partial intarest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects manthly payments dus under the Nots and this Sacurity Instrument.
There also may be one or more changes of the Loan Servicer unreiated to a sals of the Note, if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address ‘o which payments
should be made. The notics will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release
of any Hazardous Substances on or in the Ptoperty, Sotrower shall not do, nor allow anyone eise to do, anything
affacting the Prooerty that ig in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence. s, or storage on the Property of small quantities of Hazardous Substances that are genearally
recognized {o be ~ppropriate to normal residential uses and to maintenance of the Property.

Borrower shall ‘or~motly give Lender written notice of any investigation, claim, demand, lawsult or other action by
ary govemmental o~ re1atory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of wiieh the Borrower has actual knowledge. 1f Borrower learns, or s notified by any
governmantal or regulatory at:inarity, that any remaval or other remediation of any Hazardous Substance affacting the
Property is necessary, Borrow<; shall promptly take ail necessary remedial actions in accordance with Environmental
Law,

As used in this paragraph 20, “4azerdous Substances' are those substances defined as foxic or hazardous
substances by Environmental Law an¢ thu following substances: gasoiine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and he:oicides, volatile soivents, materials containing asbestos or formaidehyde,
and radicactive materials. As used in paragrarh 20, “Environmental Law' means federal laws and laws of the
jurisdiction where the Property is located that reie’c io health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Le(ider further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give izt to Borrower prior to acceleration following
Borrewer's breach of any covanant or agresment in this S4casity (nstrument {but not prior to accaleration
under paragraph 17 unless applicable law provides otherwiss!. The notice shall specify: (s) the dafault; ()
the sction required to cure the default; (c) a date, not less than ¥’ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure io eure the defauit on or before the date
tpecified in the notice may result in accelerstion of the sums vecurert by this Security Instrumem,
foreciosurs by judiciai proceeding and sale of the Property, The notice 8”2 further inform Borrowsr of the
right to reinstate aftar acceleration and the right to sssert in the foreciosurs proceeding the non-existence of
& default or any other defense of Borrower to scceleration and foreciosurs. Ii che 2sfault is not cured onor
hefors the date specified In the notics, Lender st its option may require Immediats pa: ment in full of all sums
secured by this Security instrument without further demand and may foreciose thie Suourity instrument by
judiclal proceeding. Lender shail be entitied to colect all expenses incurred In pursu'ing the remedies
provided In this paragraph 21, including, but not limited to, ressonable sttomeys’ fees .0 costs of titie

T~ svidence,

-

22. Releass. Upon payment of al sums secured by this Security instrument, Lander shall relsase this Security
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

o)

L)

g 23, Waiver of Homestead. Borrower waives all right of homestead exemption in \iie Property.
-y

-t

24, [Rkiers to this Becurity instrumemt. If one or more riders are executed by Borrower and recorded togethar
with this 8scurity instrument, the covenants and agresments of each such rider shall be Incorporated info and shall
amend anc| suppiement the covanants and agresments of this Security Instrument as if the rider(s) were a part of thin
Securlty Instrument,
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{Chack applicable box{es)]

Adjustable Rate Rider Condominium Ridet 1-4 Famlly Ridet
Graduated Payment Rider Planned Unit Davelopment Rider Biweekly Payment Rider
Balloon Rider Rate |mprovement Rider Sesond Home Rider

VA Rider Othet(s) [wpecity)

)Y SIGNING P21 .OW, Borrower accapts and agrees to the terms and covenants contained In this Security
Instrument and Iri ny rider{s) executed by Burrower and resorded with it.

Witneases:
M d 5 Yo (Seal) £ é;u,( M/,{( {Seal)
mmmm“““ “.Borrower T -Borrower
(Seal) (Sed)) |
— —Borrower -Barrower 3
=2
v
(Sen?, (Gen) &
-Borrover -Borrower Sj

("‘Dk County ss:

Cw\m [l ¢ ) l( i U, aNotary Public i agn:i for sald county and state do hersby certify

STATE ILLIN(ZB(
POLSON AND ANNE GRON, HUSBAND AND W1

et NEcHILAs

, personally known to me to be tiis same person(s) whose name(s)
subscribed to the foregoing instrument, appearad before me this day In person, aivd acknowledged that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, lor the uses and purposes

therein ast forth. - .
Given under my hand and official sea!, this b 7 day of J(, ) 7

My Commission Expires: ]
Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN ﬁéCORDED RETURN TO:
’aﬁ MIDAMERICA FEDERAL SAVINGS BANK

AT IR AR YS!
. N 1112 S. WASHINGTON ST,
NAPERVILLE§IL EIAL SEAL I NAPERVILLE, IL 80540

. Cunningham

§ Notary PUHIL Stwe of llinois §

% My Commission Expires 972197 3
’ 5))))))))‘:)!)))‘\)5‘) SN m}m‘mm»m»)b‘
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—-— (S8pace Above This Line For Recording Data)
CONDOMINIUM RIDER
THIS CONDOM!'2M RIDER la made this 21TH day of AUGUST . 1997

and is incorporated (i «ivi shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Dead (the “Security Instiurment’) of the samae date given by the undersigned (the "Borrower’) 1o secure Borrower's

Note to MIDWEST MORTGAGE COMPANY
(the "Londer”)
of the aame date and covering the Pieserty described in the Security Instrument and localed at:
414 W WISCONSIN STREBT #G, CHICAGO, IL 60614
|Property Addrass|
The Property Includes a unii (n, together wih an undivided intereat in the common elements of, & condominium
project known as: BELGRAVIA TERRACK

[Name of Cundominium Project}
{the *Condominium Project’). (f the owners associmiion ot other entity which acts for the Condominium Project (the
*Ownars Association") holds title to property for the ber.ef’, ot use of ts membars or shareholders, the Property also
includes Borrowst's interest In the Owners Association anc tv.e uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenatitz rnd agresments made in the Seourity Instrument, 3
Borrower and Lender further covenant and agreo & follows: )

A. Condominium Obligations. Borrower shall parform all of Burrov/er's obligations under the Condominium 'g.,
Project's Constituent Documents. The “Constitusnt Documents® are the: () £ eclaration or any other document which
creates the Condominium Project; (il) by-laws; (i) code of regulations; ard (iv) other equivalent documents,
Borrower shall promptly pay. when dus, all dues and assessmants imposed purjuas! to the Constitusnt Documants,

8. Hazard Insurance, So long as the Owners Association maintains, with a genereiiy dcceptad insurance carrier,
& "master or "blanket' policy on the Condominium Project which is satistactory to Levcer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reqiires, including fire and
hazards inciuded within the term “axtended coverage,” then:

{) Lender walves the provision In Uniform Covenant 2 for the monthly payment to Ler.as/ of one-twelfth of
the yearly premium installments for hazard insurance on the Property: and

{I) Borrower's obligation under Uniform Covenant & to maintain hazard insurance coverage on the Property
is deemad satiafied to the extent that the required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage.

In the event of a cdiatribution of hazard insurance proceeds [n lieu of restoration or repair following a loss to the
Proparty, whether to the unit or lo common slements, any proceeds payable to Borrower are hershy assigned and
shall be paid to Lender for application to the sume secured by the Securlty instrument, with any excess paid to
Borrowsr.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintaing a public llabllity insurance policy acceptable in form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM (INSTRUMENT
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condsmnation or other taking of all or any part of the Property, whether of the,unit
or of the common eiements, o for any conveyance in lleu of condemnation, are heraby assigned and shall be pnld
to Lender. Such proceads shall be applied by Lender to the sums secured by the Security (nstrument us provided

in Unitorm Covenant 10,
E. Lander's Prior Consent. Borrower shall not, excapt after notice to Lender and with Lendsr's pirior written
consent, elther partition or subdivide the Property or consent to:
{)) the abandonment or termination of the Condominium Project, except for abandorment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnaticn or eminent domain;
(i) any amendmant to any provision of the Constitusnt Documents if the provision s for the exprass beneft
of Lendar:
(ll) terminstion. of professional management and assumption of seif-management of the Owners
Association;

or

{iv) any action which woio have the effect of rendering the public liabiiity insurance coverage maintained
by the Owners Assoolati>», unacceptable to Lender,

K. Remedies. !f Borrowsr does noi-p%y condominium dues and assessment: when due, the Lender may pay
them. Any amounts disbursed by Lender unrer ihis paragraph F shall bscome additional debt of Borrowsr secured
by the Securlty Instrument. Uniess Borrower-and Lender agres to other terms of payment, these amounts shall
baar interest from the date of disbursement at th2 Aiote rate and shall be payabls, with interest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tarnis and provisions contained in this Condominium

Rider.
Nidlstar éﬁk/‘ —p e
-
Y
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