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THIS 1S A JUNIOR MJPTGA{E 0760184229
EQUITY CASH LINE e
MORTGAGE g{ f
26TH day of AUGUST ,19 97 \

THIS MORTGAGE is made this
hetween the Mortgagor, ANTONIO VAZQUZZ \and ESPERANZA VAZQUEZ, HUSBAND AND WIFE and

MARGARITA VAZQUEZ
_ | o (herein *Borrower"}, and the Mortgagee, MidAmerica
lFederal Savings Bank, (herein "Lender").

WHEREAS, Borfower is indebted to Lender in the prinipsl sum of TEN THOUSAND AND NO/100 _
~ Dallars,

which indebtedness us evi‘den:c_:eq by Borrower's Equity Agreement and Promissory Note (herein "Note") providing. for
periodic payments as called for therein, with the balance of the indebiedness; if not socner paid, due and payable on

MUGUST 1, 2007

606959.@,{; .

TO SECURE to Lender the repayment of the indebtedness evidenced by e Note, with interest thereon, the
payment of all other sums, with-interest therean, advanced in accordance herewith(io protect the security of this
Mortgage, and the perfarmance of the covenants and agreements of Borrower heycin rontained, Borrower does
hereby mortgage, grant' and convey to Lender the following described property ‘ocaled in the County of

COOK , State of Hiinols:

LEGAL UNAVAILABLE AT THIS TIME

LIRS,

P.I.N.
1830 & 50TH CT, CICERO, IL &08D4

which has the address of

{‘herein “Property Address");

BOX 333~
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rance Carrler provrd}ng the insurance; shafl be chosen by. Borrower sutrject to approval by L1ander.,; §
‘provrdedl lat‘such approval shail not be unreasonably wrthheld AH premiurns on fnsurernce policles shall be pra!d by
Borrower making payment, when due, directly to the insurance carrier. , . '

AII insurance poiices and’ renewals thereoi shall be in form acceptable to Lender .andr shall Include a standa d;
l
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7 ! Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or
£5 fepair of the Property damaged, provided such restoration or repair is ecenomically feasible or if the security of this
L4 Mortgage is not thereby impalred. If such restoration or repair is not economically feasible or if the security of this
4 Martgage would be impaired, the insurance proceeds shall be applied to the sums secured by his Mortgage, with the
3 excess, if any, paid to Borrower. If the Property is abandonad by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lendler to Borrower that the insurance carrier offers to seftle a claim
! for insurance benefits, Lender is authorized to cailect and apply. the insurance proceeds at Lender's option either to

restoration or repair of the property or 1o the sums secured by this Mortgage.

L]

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not
xceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereof the Praperty is acquired by Lender, all right, title and interest of
Borrower in and to:any insurance policies and in and to the proceeds thereof resulting from damage to the Property
' prior to the sale’or-acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately

.5
H
.
|
|
|'
]

prier to such sale o argihisition.

5, Preservation and Aialaenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Botrower shall keep the Propen; in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply Wit ine provisions of any lease if this Mortgage is on a leasehald. If this Mortgage is
| on a unitina condominium or a planyec unit development, Borrower shall perform all of Borrower's obligations under
* the declaration or covenants creafing oi governing the condominium or planned. unit development, the by-laws and
regulations of the condominium or plannad Lnit development, and constituent documents. 1f a condeminium or
planned unit development rider is. executed Ly Borrower and recorded togetiier with this Mortgage the covenants and
| agreements of such rider shall be incorporatea inio and shall amend and supplement the covenants and agreements

3 of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security.. If Borrower fails i p2riorm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wiirin materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, code eifurcement, or arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's. option, upon rictic2 to Borrower, may make such appearances,
3 disburse such sums and take such.action as is necessary to protec. iender's interest, inciuding, but not limited to,
3 disbursement of reasonable attorney's fees and entry upon the Property t meke repairs.

60643V 9o

Borrower shall: faithfully. and fully comply with and abide by every term, cavenant and condition of any superior
mortgage or mortgages presently encumbering the Property. ‘A default or delinguency under any superior mortgage
or mortgages shall aufomatically and immediately. constitute a default under this Morigage. Lender s expressly
authorized at-its option to advanice all sums necessary 1o keep any superior morigage or norttages in good standing,
and all sums so advanced, together. with interest shall be subject to the provisions of inis Paragraph 6 of this
Morigage. Borrower agrees not to make any agreement with the holder of any superior maiigans that in any way
shall modity, change, alter or extend. any of the tesms. or conditions of that superior mortgage no*-shail Borrower
request or accept any future advances under that superior mortgage, without the express written conzent of Lender,

Any amounts disbursed.by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of-payment,
such amounts shall be payable upon nofice from Lender to Borrawer requesting payment thereof and shall bear .
interest from the date of disbursement at the rate payable fram time to time on outstanding principal under the Note.
unless payment of interest at such rate would be contrary to applicable law, In which event such amounts shall bear.
Interest at the highest Tate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to inctr any expense-or take any action hereunder,

7. Inspectjbi); Len_deﬁ may make or cause to-be made [easohablé entries upan and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14aUniform Mortgage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
natrona! -use and_non-uniform covenants with limited variations by |urisdiction to constitute: a unitorm security
instrument covering real property. This Morigage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provrsron or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect nther provislons of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereot.

16. Transfer of the Property Asoumptlon It all or any part of the Property or an interest therein is sold or
transterred by Borrower. without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage,. {b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three yesis or less not containing an option to puichase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate f, prior 1t the sale or transfer, Lender and the person to whom the Property is to be soid or shait have
waived such ‘option to acizisrate if,. prior to the sale or transfer, Lender and. the person to whom the Property is to be
sold or transferred raach agr,ement in-writing that the credit of such person is satisfactory to Lender and Borrower or
such other person pays all exjerses incurred by Lender to assume that the fien of this Mortgage and Lender's
iriterest in the Property’ shall coitiia ummpaired If Lender has waived: the option to accelerate provided in this
Paragraph 16, and if Borrower‘s successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release "o' awer from all obligations under this Mortgage and Note.

i Lender exercises such optlon to acedleral e, Lender shall mail Borrower notice of acceleration In accorclance
with Paragraph 13 hereof Such- notice shaii pvovide a period of not less that 30 days from the date the notice is
mailed within Which Borrower may pay the sume dac'ared due, If Borrower fails to pay such sums prior to the
expiration of such per iod, Lender may, without furthier ~atice or demand on Borrower, invoke any remedies permitted
by Paragraph 18 hereof,

17.. Obligatory Advances, This Mortgage secures tne repayment of certain sums advanced to the Borrower
under the Equity Agreemen\ and Promissory Note. Provided Bufrewer is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity’Agresment and Promissory Note, including the
coverants to pay | wh=n due any sums secured by this Mortgage, tender is obligated from time to Yime and upon’
demand of Borrower to advance such additional sums requested by 'Sorrower up to the total face amount of this
Mortgage. :

18.. Acceleration; Remedies. Except as provided in Paragraph 16 he'eo’, upon Borrower's breach of any
covendnt or agreement of Borrower in this Mortgage. including the covenants to pay 'vhen due any sums secured by -
this Mortgage, Lender, prior te acceleration, shall._ mail notice to Borrower as proviged in Paragraph 13 hereof
specifying (1) the Breuch; (2) the- action required-to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure 13 cure such breach on or
before the date Specrfred inthe notice may result in acceleration of the sum secured by this M2z, foreclosure by
1ucircral proceedrng and sale of 1he properry The notice shal) further inform Borrower of the right to reinstate after
aceeleration and-the right. to assert in the foreclosure. proceedrng the non-existence of a default or any ather defense
of Borrower to acceleration and foreclosure If the breach is net cured on or before the date specified in the notice,
Lender at Lender's oplion may declare all of the sums secured by this Mortgage to he immediately due and payable
without further demand and ‘may foreclose this Mortgage by judicial proceeding. Lender shal! be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
dor.umentary evrdence abs‘tracts and titie reports.

19. Borrower's mght to Relnstate Notwithstanding Lender's acceleration of the sums secured by this
: Mortgage. Borrower shall have the' rrght to have~ar roeeedrng begun by Lender to enforce this Mortgage
dissontinued at any time prior 10! entrwof a jud gnlf*e?i Sl;crng this Mortgage if; (a) Borrower pay Lender all sums .

which would be then due under this’ Mortgage, p,rmo ceferelioh oca\urred (b} Borrower cures all breaches of any
cther covenants or agreements ol Borrower ﬁeontem his rM‘ortg g; (¢) Borrower pays all reasonable expenses
incurred by Lender in. enforr:ing the coverranls an&‘aagreements Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in’ Paragraphi™18 hereof, including, but not limited to, reasonable attorney’s

fees;

1850CL Page 5 of 6 11194




_U'NOFFI_CIAL COPlY

2. Shall _nﬂgue unim
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: o the undersigned aNotary PUb“c in and for said. County and State do hereb '.cer’tﬂy . ANTGNIO { E
H'-"VAZQUEZ ang’ ESPERANZA VAZQUEZ, HUSBAND ‘AND WIFE and MARGARTTA VAZQUEZ '

‘:‘personaﬂy knuwn to me tbe the, same person[s) whcsa name(s) islare subscnbed 16 the;
L 5'appeared bafore me. this day’ ri'perscn. and acknowledged that - - they ‘ |
o . said mslrument as - their free and voluritary act, for the uses an:_

Gwen under my hand and dticial seal thls 9@ e day of
My commisslon expireS‘ " .

' WHEN m-:cannsn ai:'rum 1'0
4 MIDAMERICA FEDERAL s:wmc;s BANK
1823 CENTRE. BOINT CIRCLE"
TPt BOX.3142
"f*.,'-mpsnvzz.m, n. snsss 7142 -
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