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MORTGAGE

'THIS MORTOAGE ("Sccurity Instzament") is glven on AUGUST 26TH, 1937 . The mortgagor is
ODESSA TAYLOL, A SINGLE WOMAW

AKA ODESSA ROGERS TAYLOR

{"Borrower"). Thiy Security Instrument i3 given 1o
WMC MORTGAGE CORP,

which is crganized und existing under the laws ol CALIFORNIA , and whose
addressis  F.O. BOX 54089
LOS ANGELES, CA 90054 Lender"). Borrower owos Lender the principal sum of

SEVENTY FOUR THOUSAND SEVEN HUNDRIID VIFTY AND NO/1050
Dollurs (U.S. $ 74,750,000 ).

Thix debt is evidenced by Borrower's note dawd the swme date ns this” socarity Instrument ("Note”), which provides for
monthly payments, with the full debt, it not padd sarlier, due and payable on OCTUBLR 18T, 2027
This Sceurity Instrument secures o Lenider: (u) the eepayment of the debl evidenced by the Note, with interest, und wll rcncwuln.
extensions and maditivations of the Note: (b) the puyment of ull other sums, with (merest, wdvanced under paragruph 7 to
protect the security of this Security {nstrument; and (¢) the perfonnance of Borrower's covenunty and agreements under this
Security Instrument und the Note. Far this purpose, Borrower does hereby mortguge, grant aia corvey W Lender the following
doscribed property located in COOK County, Illinois:

LOT 19 IN HUFP AND MULLEN'S SUBDIVISICON OF § ACRES IN THE SOUTHWEST

CORNER OF THAT PART OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEALT

1/4, LYING NORTH OF OGDEN AVENUE, SECTION 23, TOWNSHIP 39 NORTH,

PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN SAID COCK

COUNTY, ILLINO.S.

P.I.N. 16-23-400-046 VOL. 571

which has the addrass of 186 SOUTH CENTRAL PARK AVENUE , CHICAGD IStreet, City],

[tlinois 40623 |7ip Cods] ("Property Address");
LLINOIS-Singla Family-ENMA/FHLME UNIFQRM
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1'OOETHBR WITH all the improvements now or hereafter erecied on the property, and all easements, nppurwmncaa. and
fixtures now or hetoalter a part of the property. Al replacements and additions shall also be covered by this Security
Tnstrument. All of tho foregoing is roferred i in this Security Instrument as the "Property.”

BORROWER COVIINANTS thut Borrower i3 lnwlully seised of the estate herehy conveyed and hns the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrully the tide w the Property ngainst uli cinims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nptonsl use and non-uniform covenants with limited
variations by jurisdiction 10 constitute 0 uniform security instrument covering real property.

UNIFORM COVENMNANTS. Borrower and Lender covenunt and agroe s follows:

1. Payment of Principul und Interest; Prepayment und Cute Churges. Borrower shall promptly pay when due the
principal of und interest on the debt gvidonced by the Note wid any prepayment und Inte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriltlen walver by Lender, Borcower shall pay to
Lender on the day monthly payments are duo under the Note, until the Nots Is puld in full, a sum ("Funds”) for: (a) yeurly taxes
and usssystments which may attain priority over this Sceurlty [nstrument as & licn on the Property; (b) yeurly leaschold payments
or ground rents ca ths Propenty, i uny; (c) yourly huzard or property insurance premiums; (d) yearly Mood Insurance premiuma,
if any; (o) yourly murtsiqe insurance promivms, if any; und (1) any sums payable by Borrower to Lender, in wecordance with
the provisions of paragr-’:- R, in lou of the payment of inortgage insurance premivmy, These items aro called "Bacrow Toms.”
Lender may, wt any trw,<risct and hold Punds In an amount not 1o excoed the muximum amount « lender for a faderally
relatod mortgage loan may rsyviie. for Borrower's escrow uccount under the federal Real Butaio Settlemont Procedures Act of
1974 a8 amonded from timg (0 Cmir, 12 US.C. Soction 2601 ef seq. ("RESPA"), unless anothor law that spplics 10 the Fundy
sots a lessor amount, If so, Lendor mov, ot uny Ume, colleet and hold Punds in an amount not 1o excesd the lesser amount,
Lender muy estimate the amount of FanswGue on the busls of current datn and reasonable estimates of exponditures of future
Hacrow Llems or othorwine in accordance with »pilicuble law.

The Funds shull be held i an institttion whose deposits nro insurcd by o federal ngency, instrumentality, or entily
(including Londer, i Londer Is such an instituticn) or in any Feders! Home Loun Bunk. Lendor shall upply the Fundys to pay the
Bscrow ltems. Londer may not charge Borrower ot bulling and upplying the Funds, annually analyzing the escrow account, or
verifying tho Bscrow ltomy, unless Lender pays Borrowor nlerest on the Funids and applicable law permite Lender 1o make such
a charge. However, Londer mny reuire Borfower to pay « oni-timo charge for un Independent real estuto x teporting service
used by Lender in connection with this loan, usless appivaols law provides otherwise, Unless an ngreement s mude or
applicable law requires witorest 10 bo paid, Lender shall not bevequired o puy Borrower any interest or carnings on the Funda,
Borrower und Londor muy agreo in writing, huwover, thal interes: o'l be puid on the Funds, Londer shall givo 1o Borrowor,
without chargo, an antual accounting of the Funds, stiowing credity rac dobits 1o the Funds und the purpose for which each
dobit to the Fueds was trade. The Pundy aro pledyed ny additional securlty Jor al) sums secured by this Security Instrutnent,

If tho Funds held by Lemder exceed e wmaunts permitied 1o be held by upjdicable law, Lender shull account lo Borrower
for the excess Funds in sccordunce with the requisements of applicable law. [t 2ir-amount of the Funds held by Lender at any
time Is not sufficient to pay the Becrow ltems when duo, Lender muy so notify Bororverdn weiting, and, In such cose Borrower
shali pay to Lender the nmount tiecessury (o make up the deficiency. Borrower shiad! uiuks up the deticlsncy in no more than
twelva monthly paymonty, st Lender's solo discretion,

Upon puyment in full of all sums secured by this Security thstrument, Lender shail promotly refund w Barruwer any
Punds hold by Londer. [f, under parugraph 21, Lender shulf ucquire or sell the Praperty, Lender, zrize 10 the scquisition or salo
of tho Proparty, shall apply any Funds hold by Lender at the tme of scquisition or sale as o credis rgatast tho sutms secured by
this Securily Instrumont

J. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lavdar under paragraphs
1 and 2 shall bo applice!: first, to any prepayment charges due under thy Noto; second, to amounts puyable under paragraph 2;
third, to interoxt due; fonurth, o priticipad due; snd lust, o any late charges duo utider the Note.

4, Churges! Liens, Borrower shall puy all taxes, wssessmenty, chargey, lines and imposidons atsibuwble o the Property
which may utln priority over this Securily Instrument, and feaschold payments or ground rents, if uny. Bortower shall pay
these obligations in tho munner provided in paragesph 2, or of not puid in thut maniicr, Borrower xhall pay thom on time direcily
to the person owed puyment. Borrower shall promptly fumish to Londer il notices of wmounis 10 bo paid under this paragruph,
(T Borrawor makes theso paymenls direcily, Borrowee shall promptly Curnish to Lender receipis evidencing the payments,

Borrower shull promptly dischurge uny lien which hus ptiority over this Sccurity Instrument unlesy Borrower: (a) ugross in
writing W the payment of the obligation secured by the lien in & manner weeplable o Lender; (b) conteats in gomd faith the lien
by, ot deferds uguinst enforcement of tho fien in, logal proceedings which In the Lender's opinion operato to provent the
enforcornent of the len; or () secures from the holder of the len un ogroement sulisfuciory 10 Lender subordinuting the lien w
this Security Instrument. 15 Lontlor determines thut uny pant of the Property is subject (o 4 len which may attwin priorlly over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take ons or
mare of the pctions set forth nbove within {0 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall keep the lmprovements now existing or hereafier erected on the
Property insurcd aguinst loss by fire, hazards included within the term "exiended coverage” and any other hazurds, including
Noods or foading, for 'which Lender requires tnsurance. This insurnee shall be maintnined in the amounts and for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld. 1f Borrower fails o maintain caverago described above, Lender may, at Lender's
oplion, obtain coverage o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Londer and shall include a slandard mortgage clause. Lender
shall have the right (o hald the policics and renewals. [f Lender requires, Barrower shall prompily give to Lender all receipty of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of lous if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically leasible and Lender's sceurity is not lessened, If the restoration or
repair is not ecutonically foasible or Lender's security would be lessened, the insurunce procecds shall be applied to the sums
secured by this Security lestrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does nct zoswer within 30 days u notice from Lender that the insurance carrier hus offered to seile a claim, then
Lender may coflect the inewrunce proceeds. Lender may usc the proceeds (o repair or restore the Property of 0 pay sums
secured) by this Sceurity Insirurment, whether or not then duc. The 30-tay period will begin when the notice is given.

Unless Lender and Horrower otherwise agree in writing, any applicstion of proceeds to principul shall not extend or
postpone the due date of the manthly payments referred to in paragraphs ! and 2 or change the umount of the payments, If
under paragraph 21 tho Property is (coaized by Lender, Borrower's right to any insurunce policies and procecds resulting from
damage 10 the Property prioe to the acgaisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Qccupuncy, Preservution, Malntenarce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, und use the Prape v as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oceup’ the Property as Borrower's principul residence for ut feast one year after
the dawe of occupancy, unless Lender otherwise ngrees fa wiiting, which consent shall not be unrcasonably withheld, or unless
exienunting circumstances exist which are beyond Bonovies's conrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasic op the Property. Borrower shafl be in defuult if any forfelurs
action or proceeding, whether civil or crimingl, is begun thut it Lender's good falth judgment could result in forfeiture of the
Property or otherwise mutarighy impair the lien crented by this Secviny Instrument or Lender's sccurity interest. Borrower may
cure such a default and reinstale, ax provided in paragraph 18, by crucing the uction or procesding lo be dismissed wilh a ruling
that, in Lender's good faith determination, preciudes forfeiture of the liorruwer's interest in the Property or other muterial
impairment of the Hen crouted by this Sceurity Instrument or Lender's seceiy intercsl, Borrower shall also be in default if
Borrawer, during the loar application process, gave majerially fulse or inaccurcte faformation ar statements 1o Lender (or failed
to provide Lender with any material informution) in connection with the tonn evideicid by the Nowe, including, but not limited
tn, representations concerning Borrower's occupuncy of the Property as o principal resigence. 1T this Security [nstrument Is on o
leasehold, Borrower shail comply with all the provisions of the lease, I Borrower acvuies fee title \o the Property, the
leasehold and the feo tudo shull not merge utiless Londer agrees 1o the merger in wriling,

7. Protection of Lender's Rights (n the Praperty, I Borrower [uils 10 perform the coveraris snd ugrecments contained in
this Security Instrument, o there s o fegnl proceeding thul may significandy affect Lender's righis 'n the Property (such ex a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforee taws or regulations), V.en Lender muy do and
pay for whatover 13 necessary to protect the valus of the Property und Lender's rights in tho Property. Lender's actions may
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing in court, paying
ronsonable ultomeys’ fee: and enlering on the Property to muke repairs. Although Lendor may tnke nction under this paragraph
7, Londer does not have i do sa,

Anty amounts disbursed by Lender under this paragraph 7 shall become addional debt of Borrower sccured by this
Securily {nstrument. Unlosy Borrower and Lender ugree o other terms of payment, these umounis shall bear intctost from the
date of disbursemont at the Note rate and shull be payuble, with interest, upon notice from Lender to Borrower requesling
payment,

8, Mortgage Insurance, 10 Lender required morigoge tnsurance as a condition of muking the loan secured by this Security
Instrument, Borrowor shall pay the premiums reguired o maintain the mortgage insarnnco Jn offect. 11, for any reason, the
morgage insurance coveruge required by Lender lupses or ceuses o bo in cifect, Borrower shall pay the premiums required to
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oblain covernge substantinlly equivalent to the mortgage insurance proviously in effect, ot a cost substantially equivalent to the
cost 10 Borrower of the motiguge insurunco previousty in effect, from an alternate mortgnge insurer approved by Londer. If
substantially aquivalont mortgago insurance coverago is not nvallablo, Borrower shull pay to Lender each month o sum equal to
one-twollth of the yearly morigage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased (0
be in affect. Londer will uccopt, use and relain thoss poyments as o loss reserve in Jlou of mortgage insuranco. Loss roserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount und for the period
thut Lendor requices) provided by an tnsurcr approved by Lender aguin becomes nvailable and s obtained. Borrowes shall pay
the premiums required to maintain mortguge insurance in offect, o 10 provide a loss reserve, until the requirement for mortgage
{nsurunce ends in sceordance with any writicn sgreement belweon Borrower and Lender or npplicable luw,

9. Inspection. Lender or its ugent may mako reasonable entries upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior to un ingpection specifying rcasonable cause for the inspection.

10. Condemnution. The proceeds of uny award of claim for demages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, ot for conveyunce in Heu of condemnation, are hereby assigned und
shall be paid to L under,

In the ovent o1 = total wking of the Property, the proceeds shall be applicd to the sums secured by this Securily [nstrument,
whether or not then <, with any excess paid to Borrower. In the ovent of a partinl wking of the Property in which the fair
market volue of the Propoity immediatoly before the tking is equat to or greater thun the amount of the sums secured by this
Security Instrument immecintly before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shu!l b reduced by the amount of the proceeds multiplied by the following fracton: (a) the totad
amount of the yumy secured Iniretntely before the king, divided by (b) the fuir market value of the Property immediatoly
before the aking, Any balance shall-Ge paid to Borrower, In the event of a partinl tking of the Property in which the fair
market value of the Property immediuict; bofore the taking Is less than the amount of the sums secured immedintely bsfore the
taking, unless Borrower and Lender othervise ngree in writing of unless upplicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Securtiy-[nstrument vhether or not the sums are then due.

If the Property is abandoncd by Borrowet,-07if, nficr notice by Lender 1o Borrower that the condemnor offers 1o make an
award or sote o cinim for damages, Borrower taiie to rexpond lo Lemder within 30 dsys afler the daie the notice is given,
Lender Is authorized to collect and apply the proceeds, at % nption, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then dee,

Unless Lender and Borrower otherwise agree in wriling, -any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parigraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Y¢siver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granied oy Lender to any successor in interesi of Borrower shall
not operate 10 release the lindility of the original Borrower or Borrower's sictessors in interest. Lender shall not be required to
commence procecdings ngainst any successor in interest or refuse to extend time Tor payment or otherwise modify amortization
of the sums socurcd by this Security Instrument by reason of any demand nwvje by the original Borrower or Borruwer's
successors in interest. Any forbearance by Lender in oxercising any right or remady shall not be o waiver of or preciude the
exorciso of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawes, subject to the provisions of
paragraph 17. Borrower's covenants und agreements shall bo joint und severul. Any Borruwsr who co-signs this Security
Instrument but does not execute the Note: (a) I8 co-signing this Securily Instrument only to mori;ese, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally okiated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exisnd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to # law which seis maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: (e) any such loan charge shall be reduced by the amount necessary W0 reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
arepayment charge under the Noie,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The nouce shall be direcied to the Property Address
of any other address Borrower dosignates by notice to Lender. Any notice to Lender shall bo given by [irst class mail to
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, Lender's address sited herein or uny other address Londer designates by notice o Borrower, Any notice provided for In this
J Security Insbuinont shalt be deemed to huve heen given to Borrowet or Lender when given as provided in this paragraph,

18, Governing Luwi Severability. This Sccurity (nstrument shall be governed by foderul low ond the law of the
juristiction in which the Property s located. [n the ovent that any provision or clouse ol this Security Instrument or the Nots
coflicts with npplicable law, such conitivt shall not affect other provisons of this Sccurity Instrument or the Nole which can bo
glven offect without the conilicting provision, To this end the provisions of this Securily Instrument and the Noto wre declared
i bo sovoruble,

16, Barrawer's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument.

1%, ‘Transter nf the Property ur u Beneficla) Interest in Borrower. If all or uny part of the Proporty or any intorest In it
i3 30l of trunsforred {vr If v beneliciul inteeest in Borrower is sold ot trunsferted and Borrower s not a natural person) withous
Londer's peior writton consent, Lender may, o it option, require immediate payment in full of all sums secured by this
Security Instrument. Howover, this option shali not be exercised by Lendee f excrciso is prohiblisd by federal taw ux of the dats
of this Sceurity Instrument,

1f Londer eratcisoy this option, Lender shall give Borrower notice of acceleration. The nolice shall provido u period of not
joss than 30 days trem the date the autice by delivered or muiled within which Borrower must pay all sums secured by this
Security Instruineas, '¢ Dorrowoer fulls to pay these sunis prior (o the explration of this perdod, Lender may invoke uny remedies
permitiod by this Securie instrument without further hotice or demand on Botrower,

18. Burrower's’ Kigit) to Relnstute. If Borrower mects cortadh conditions, Borrower shall havo tho right 1o have
enforcoment of this Securlly Jaxzument discontinued l any time prior o the carlier oft {a) S duys {or such other period us
applicable law may speciy for rainvutomont) bofure salc of the Property pursuant to any power of salo contained In this
Security [nstrument; or (b) ontry of u fudymont cnfarcing this Socurity Instrument, Those conditions ure that Bortower: (4) pays
Londer all sums which then would be-dry under this Security Instrument and the Noto as If no nceelerstion had occurred; (b)
cures uny defuult of uny other cuvenante o7 agteomenty; () pays all oxpenscy incutred in onforcing this Security Instrumerns,
including, but ot limited o, reasonable uharneys’ fees; und (1) tkes such uction ws Lendur may reasonnbly requirs o assure
that the licn of this Sccurity Instrument, Lender’s sighiy i the Propeety and Borrower's obligution (o pay tho suths socured by
this Security Instumont shall continue unchangea Upon roinstatemont by Borrower, iy Securlty Instrument and the
obligntions secured hercby shall remain fully effective as if o ueceferation hud occurred. However, thiy right 1 reinstato shall
nol apply in the cuso of neeclerntion under paragruph 17,

19. Sale of Nute; Chunge uf Loan Servicer, The Mot or a partin) interest in the Note (logether with thiy Seeurily
Instrument) may be sold one or mare times withaut prior notice o Borsower. A sule may resill in a change in the enlity (known
us the “Loon Scivicer”) that callects maonthly payments Jue undor g Note and this Sceurily instrument. There also may be one
or moro changes of the Loan Servier unrelated W 1 salo of the Noto. it tacre is o chunge of vho Loun Servicer, Borrower will be
given writien notice of the cthungo In accortince with paragruph 14 ubeve and spplicable faw. The notice will state the name and
widross of the now Loan Scevicer und the nddross to which payments shoukd e mado, The notice will also contain any other
information required by upplicable law,

20. Hazardous Substances. Borrowe: shall not cuuse of permit the presencr,. rse, Jisposal, storugo, or release of any
Hazardous Subswncos un or in the Property, Borrower shull not do, nor wllow siyore clse to do, anything offecting the
Property that is in violution of any Haviconmental Law. The preceding two seritences slall not apply to the presence, use, ot
storage on the Property af small quantities of Hazardous Substances tut are generally recopuiaod (o be appropriate (© nonmal
residential uxes and 1o maintonunce of the Property.

Borrower shall prompily give Lender written notice of uny investigation, clait, demand, wrvaiit or other action by any
yovernmental or regulalory agency or privite party involving the Property and wiy Huzardous Subseries or Environmental Law
of which Borrower has sctual knowledge, It Borfower learny, or is notified by any goverr mentl or rgvistory suthority, thi
any removal or other remedintion of any Huzardous Substance affecting the Property Is nocessary, Borrower shull promplly take
all necessury remocdind actions in uccordance with Bnvironmental Luw,

As used in this parageaph 20, “Huzardous Substances” are those substances defined as toxic or huzardous substances by
Environmentad Luw and the following substances: gusoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volaile svlvents, materinls containing asbestos or formaldehyde, nnd radioactive materials, As used in
this paragraph 20, "Bavironmental Luw” meuns federal lows und laws of the jurisdiction where the Property is located that
relate to health, safoty or onvironmental protection.

LN
i

NON-UNIFORM COVENA IS, Borrower und Lender tutther covenant and agreo at follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borruwer's breach
of any covenunt or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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‘applicable law provides otherwise). The nolice shall specify: (u) the defuult; (b) the uctlon required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default vn or before the dute specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the I'roperty, The notice shall further
Inform Borrower of the right to reinstate after uccelerution and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and muy foreciose this Security Instrument by judicial
proceeding, Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costa of title evidence.

22, Relense, Upon payment of il sums secured by this Security (nstrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordition costs.

23, Waiver of Homestead. Borrower winves all right of homesteud exemption in the Propenty.

24. Riders to thi=' Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security {nscrument, the covents and sgreemonts of cach such tlder shall be incorporated ino and sholl amend and supplement
the covenanws and agroements ol S Security Instrument us {f the rider(s) were o purt of this Sceurity [nstrument,

[Check applicable box{ca))

Adjustable Ruto Ricler Condominium Rider 1-4 Fumily Rider
Gradunted! Payment Rider Planned Unit Developiment Rider Biweckly Paymenm Rider
Balloon Rider Rate [mprovement Ridor Second Home Rider
V.A. Rider 1 Other(s) [specily)

BY SIGNING BELOW, Barrower necepts onid agrees 0 /e terns and covenunts contained in thix Security Instrument and

In any ridee(n) oxccuted by Horrower und recorded with i )
Witncsses: P I C
. (L esdd [ MJ&"/ (Scal)
e ODESSA TAYLOR Aotrowst
« ’ e /) et
e ," - / ‘-—-0-—-- (seul)
- - i ODESSA ROGERZ TAYLOR Borrower
(Scal) Ko (Seal)
-Hotruwer -Borrower
STATE OF ILLINOIS, (oo County s
L vader gy \ , o Notary Public in and for ssid county and stats do hereby certify
that
S RN -\f\.q\\' AN RTARIA t‘tl J"."} b ’\‘f\l.'- PR T I\j \‘ (SO A T
» personally knawn o mo (o be the swne person(s) whoso name(s)
subscribed 0 the foreguing instrument, nppensed belore me this day in person, and acknowledged thit > he
signed and delivered tie saud histrument iy wey free aird voluntary uct, for the uses and purposes thersini set forth.
Given under my hand and ofticiul seal, this 5,4~ dayol Negon T v o1NY)

My Commission Bxpiroy.
PRI A

XY

OFFICIAL SEAL  $uun o]

JAMES J CONWAY
NOTARY PUBLIC, STATE OF LLINOIS

Y1111 - 0103
e o Y N‘\'CM’IIMI:OOM&‘I

JBAL) ina0w Paye
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26TH day of
AUGUST . 1997 , and is incorporated into and shall be deemed

to amend and Supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”; of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adrustable Rate Note (the "Note") to

WMC MCRTGAGE COPP.,

{(the “Lender™ of the ‘sam@ date and covering the Property described in the Security
Instrument and located at:

1863 SOUTI. CENTRAL PARK AVENUE
CHICAGO, IL 60623

[Property Address]

THE NOTE CONTAINS PROVISITNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE ¢iONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (HE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreements made in
the Security Instrument, Borrower and Lender further covenantane agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,9900 %, The
Note provides for changes in the interest rate and the monthly payments,.as fsllows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1ol 4
&:3172207 19704} LLECTAONIC LASEN FORMD, INC - (#081377-084% 816U
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutey

The Interest rate [ will pay may change on the tirst day of OCTOBER )
1999 , and on that day everﬁ sixth month thereatier. Each date on which my
interest raie could change is called a "Change Date."

(B) Tae Tudex

Beginnir.g swith the first Change Date, my Interest rate will be based on an Index. The
"Indax” is tae-mecrage of interbank oftered rates for six-month U.S, dollar-denominated
deposits in the Lorden market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index Ayure available as of the first business day of the month immediately
preceding the monthiin which the Change Date oceurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that Is
based upon comparable inforniation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before ea:h Change Date, the Note Holder will calculate my new interest rate by

adding SIX AND THREE FOURTHS percentage point(s)
£.7500 %) to the Curreat Index. The Note Holder will then round the

(

result of this addition to the nearest one-eightt of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounsed amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly Rayment that would be
sufticient to repay the unpaid principal that I am expected (c-gwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially ~gizal payments. The result of
this calculation will be the new amount of my monthly paymeni.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wiil-put he greater than
13.9900 % or less than 10.9900 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by ‘mere than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six

months. My interest rate will never be greater than 17.4900 %ot
iess than 16.9%00 %.
ﬁ :J 172207 w'on Page 20l 4 :31.1U
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will Fny the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

() Tentice of Changes

The 'Nui Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoriavof my monthly payment betore the effective date of any change. The notlee
will include infermarion required by law to be given me and also the title and telephone
number of a persea o wll(f answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows;

Transfer of the Property ¢ % Beneficial Interest in Borrower. It all or any part of
the Property or any interest in 1< sold or transterred (or it a beneticlal interest in
Borrower is sold or transterred and Borrovar is not a natural person) without Lender's prior
written consent, Lender may, at its optian, require immediate payment in full of all sums
secured by this Security Instrument. However ' this option shall not be exercised by Lender
it exercise is prohibited by federal law as ofthe date of this Security Instrument. Lender
also shall not exercise this option if: (a) Boirowsr causes to be submitted to Lender
information required by Lender to evaluate the iniendsd transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably-uetermines that Lender's security
will not be impaired oy the loan assumption and that the risk-of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may churge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lendes may also require the
transteree to sign an assumption agreement that is acceptable to Lendr and that obligates
the transferee to keep all the promises and agreements made in the Note aid s this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wrﬁing.

It Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&ﬁ 172307 (o100 Fage 30l 4 a18u
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

- , (' )
//:ﬁ ddA nJé#ﬁn) (Seal) 7. : ¢ (Seal)

ODESSA TAYLOR Hurrower ODESSA ROGE TAYLOR -Hortowsr
_ a (Seal) (Seal)
DNureower -Burrower

~ (Seal) (Seal)

Qutrowet -Borrower

e (S2al) (Seal)

-Bltrowar Burrower

&:‘3172307 W704: Page 4 oi 4 ai1sy
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26TH day of AugusT .
1997 , and is incorporated into and shall be deemed to amend and suppiement the
Mortgage, Deed of Trust or Security Deed (the ‘‘Security Iastrutnent’’) of the same date
given by tiie undersigned (the ‘‘Borrower'’) to secure Borrower's Note to

WMC MORTGAGE CORP,
(the *‘Lender’”)
of the same date atid cavering the Property described in the Security Instrument and located
at.
1953 SOUTH CENTRAL PARK AVENUE
CHICAGO, IL 60623
{Propeny Addreas|

1-4 FAMILY COVENANTS. 1 addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lendsifurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in (he Security Instrument, the following items are
added to the Prupert{) description, and shail also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inkerdud to be used in connection with the
Property, including, but not limited to, those for the ruiposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light. fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
atached mirrors, cabinets, panelling and attached floor coverings now or hereatter attached
to the Property, all of which, including replacements and additions thereio, shall be deemed
to be and remain a part of the Property covered by the Security listrumient. Al of the

MULTISTATE 1- 4 PAMILY RIDER - Pannle Mas/Fraddie Mac Unlform Instrumant vorm 3170 2193
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foreguing together with the Property described in the Security Instrument (or the leasehold
estare it the Security Instrument is on a leasehold) are referred to in this 1-4 Famlly Rider
and the Security Instrument as the *'Pro Eitz."

B. USE OF PROPERTY; COM NCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Progerty or its zoning classification, unless
Lendér firs agreed in writing to the change. Borrower shall comply with all laws,
grdinanccs. regulations and requirements of any governmental body applicable to the

rapeity.

C. SUBGLOINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien irierior to the Security Instrument to be perfected against the Property
without Lender’s niior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance ggainst rent loss in
additton to the other hazarys tor which insurance is recluiredl?é Uniform Covenant 5.

o f: ';BORROWER’S RIGAT TO REINSTATE" DELETED, Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in UniforrCovenant 6 concerning Borrower's accupancy of the
Property is deleted, All remaining covenarts and agreements set forth in Unitorm Covenant
6 shall remain in effect.

;. ASSIGNMENT OF LEASES. Upop lLender’s request, Borrower shall assign to
Lender all leases of the Property and all securicy d=posits made in connection with leases of
the Property. Upon the assignment, Lender shiall have the right to modify, extend or
termingte the cxisting leases and to execute new leases, in Lender's sole discretion. As used
in thils par:gl?ph G, the word *‘lease’* shall mean “*sublzaze’ if the Security Instrument is
on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigrs nad transters to Lender all
the rems and revenues (*‘Rents’’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agen's to collect the Rents,
and sagrees that each tenant of the Property shall pay the Rents to iender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender nos given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (%) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If T.ender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170 3/83
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secuzed by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rer.ts of the Property: (ili) Borrower agrees that ench tenant af the Property shall pay al)
Rents ¢lue and unpaid to Lender or Lender's nﬁents upon Lender's written demand to the
tenant; (lv) unleys applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied fiest to the costs of taking control of and managing the
Propeny uid collecting the Rents, Including, but not limited to, attortieys’ fees, receiver's
fees. prenduns on receiver's bords, repair and malntenance costs, insurance premiums,
taxus, :(ssescinents andd other charges on the Property, and then to the sums secured by the
Secunty Instruinent: (v) Lender, Lender's agents or any judicially appointed receiver shall
be L:abie to nccount tr only those Rents nctually received; and (vi) Lender shall be entltled
to have a receiver auointed to take possession of and munage the Property and collect the
Rents nnd profits derivid fram the Property without any showing as to the Inadequacy of
the Preperty as security.

If the Rents of the Property bre not sufticient to cover the costs of taking control of and
manag ng the Property and of col’ecting the Rents any funds expended by Lender for such

urposes shail become indebtediers. of Borrower to Lender secured by the Security
asteuraent pursuant to Uniform Covenant 7.,

Borrower represents and warrants that Borrower has not executed any prior assigniment
of the Rents and has not and will not erform any act that would prevent Lender from
exercining its rights under this paragraph,

Lender, or Lender's agents ot a judicialiy rpnointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or after giving notice of default
to Borrower However, Lender, or Lender's agente or a judiclally appointed recelver, may
do so at any time when 3 default occurs. Any application,of Rents shall not cure or waive
any default or Invalidate any other right ot remedy of Lepder. This assignment of Rents of
{hef I}{operty shall terminate when all the sums secured by tbe Security Instrument are paid
n full,

1. CROSS-DEFAULT PROVISION. Borrower's defavit or Sreach under any note or
agrecrnent in which Lender has an interest shall be a breach und: the Security Instrument
and Lender may invoke any of the remedies permitted by the Security [nstrument.

Form 3}7,0 3yn
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.
)

2 ¢f g (
@4 Wil sl o (Seal) @ﬂﬁ l) ’(")'C’éi' /Mxéh -(Seal)
ODENSA TAYLOR -Hortower ODESSA ROGERS TAYLOR -Borrower
Al (Seal) (Seal)
Borrowar Hurrower
(Seal) (Seal)
-Rorruwer -Hurtower
-~ (Seal) (Seal)
-Horeawer Jlutrower
m.}?u 196G 8} Page d al 4 Form 3170 3/93
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