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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, inrcc___08/29/97 between _ Reginald Clopton and Angels Clopton,liis
_Wife in Joint Tepsnac: _ herein referred to as “Grantors®, and ___Delbart G. Mo

urca BANV P
2020 E. 139¢th Streec .. of ___ Calumet City . {llincis, herein referred to as
‘Trustee", withesseth:

THAT, WHEREAS the Grantors have r;omised to pay tc Associates Finance, Inc., herein referred to as "Bensfiviary®,
the legal holder of the Loan Agreemaent niieinatter described, the principal amount of § 82713,63 . together
with interest thereon at the rate ol (check apr.icable box):

(M Agreed Rate of Interest: __ 14.33 _ % per year o:i the unpaid principal balances.
(] Agreed Rate of Interest: This is a variable intereut rets loan and the intarest rate will Increase or decrease with
changes in the Prime Loan rate. The interest rate will be _ 0. 00 percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistioal Releas¢ H 18, The initial Bank Prime Loan rate Is %, which
Is the published rate as of the last business day of _ L. 1 therefore, the initial intereat rate is % per
year, The interost rate will increase cr deorease with changes in ine Pank Prime Loan rate when the Bank Prime Loan
rate, as of the iast business day of the preveding month, has incre&sed »r decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the currant interest rate [»-uosed. The interest rate cannot increase or
decreass more than 2% in any year. In no event, however, will the interext rets ever be less than % per yoar

nor more than % per year. The interest rate will not ochange before tha Sirst Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the'odilar amountas of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 ;notiths thereafter so that the

total amount due under sald Loan Agreament will be paid by the last payment date of . ¢%/08/12 . Assaciates
walvas the right to any interest rate increase after the last anniversary date prior to the last 8, ment due date of the
loan.

The Grantors promise to pay the said aum in the sald Loan Agreement of even date herewith, made pa abloato the

Seneficlery, and delivered In __ 180 consecutive monthly instaliments; _____ 1 at 8 11%2.9
followed by 179 at$ __ 1120.06_  foliowed by 0 a8 100, with the first instaliment

beginning on 10/05/97 , and the remaining inatalimonts continuing on the same day of eash month
thereatter until fully pald. All of said payments being made payable at CALUMET CITY llinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.

/’ﬁ@NAL 1)

BORPOWER GOPY (1)
807664 REV. 11.98 (.B.) ETENTI 1 00880A.08




UNOFFICIAL COPY

NOW, THEREFORE, the Grantors to secura the payment of the said obllgaﬂﬁ?ﬁﬁ“'fwim the terma,
grovillom and limitations of this Trust Deed, and the performance of the covenants dnd ar ferein contarined,
y the Grantors 1o be parformed, and aiso in congideration of the sum of One Dollar in hand paid, the receipt whireof is

hereby acknowledged, do by these prasents CONVEY and WARRANT unto the Trustee, its succassors and assigns,
the following desoribed Real Estate and all their estate, titie and interest therain, situate, lying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

PIN: 25-05-400-027

Lot 6 (Except the North 29 Feet Thereof) and All of Lot 7 and the North 4 Feet of Lot 8 in
Rohert Volk's Subdivision of Block 3 in the Subdivision of that Part Westerly of the

Right of Way of the Chicago,Rock lsland and Pacific Railroad of the South % of Section 5,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County,Illinoin.

ALSO COMMONLY KNOWN AS: 9122 S. May Street,Chicago,Illinois, 60620

which, with the property hereinafter Zesribed, (s referred to harein as the "premises.”

Jdogsr"rtl‘-lEH with improvemants an fxh:res now attached together with easnments, rights, privileges, interests, ren's
TO HAVE AND TO HOLD the premises unt; e said Trustee, s successors and assigns, forever, for the purposes

and upon the uses and trusts herein set forth, free-from all rights and benefits under and by virtue of the Homestead

Exemption Laws of the Stats of llinals, which s(id nhts and benafits the Grantors do hersby expressly release and

walve.

1.  Grantors shall (1) promptly repair, restore or rebuin any buildings or improvements now or hereattar on the
premives which may become damaged or be destroyad; (2 keep said premises in good condition and repair, without
waste, and free from mechanic's or other llens or ciaims t‘ r fier nct exprassly subordinated to the lien hereof, (3) pay

when duse any indebtedness which may be secured by a lien or charaa on the premises suparior o the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of suct prior llen to Trustes or to Bancﬁcla‘gf; (4) complete
said p

within & reasonable time any building or buildings now or at anytime in-process of erection upon remises, .ﬁs]
comply with all requirements of law or municipal ordinances with respecc tu the premises and the use thereof, (8) make

no material alterations in said premises sxcept as required by law or municize! ordinance.

2. Grantors shall pay before any ronalty attaches all general taxes, ard chall pay special taxes, special
assesaments, water charges, sewer service charges, and other charges agains: the ~remises whan due, and shall,
gon written raquest, furnish to Trusies of to Benuﬁclary duplicate receipts theraizr—To prevent default hereunder

rantors shall pay In full under protest, in the manner provided by statute, any tax or assrxsment which Grantor may

desire to contest.

3. Grantors shall keep all bulldings and improvements now or hereafter situated on said preTises insured against
loss or damage by fire, and other hazards and perils includad within the scope of a standard cawnded coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for payment by the ingirrance
companies of moneys sufficient elther 1o pay the cost of replacing or repairing :he same or to_oa) in full the
indebtedness secured hereby, all in companies satistactory to the Beneficiary, under insurance policies padyr;:le. in case
of loss or damaﬁ:. to Trustee for the benefit of the Beneficlary, such rights to be evidenced by the standar { mnrtgnqg
clause to be aftached to each policy, and shall deliver all policies, Includln? additional and renewal po'iies,
Beneficiary, and in case of insurance about to expire, shall deliver renewal policias not less than ten deys prior fo the

respoctive dates of expiration.

4, In cnse of default therein, Trustes or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner desmed expediont, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or settle any tax lian or other prior llen or title or claim therecf, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax of promise or settie any tax llen or other prior lien or file or claim thereaf, o
redesm from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys r&uld for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attormey's
fees, and any other moneys advanced by Trustes or Beneficiary to g;otact the mortgaged premises and the lien hereof,
shail be 30 much additional indebtedness secured hereby and shall become immediately dua and payable without notice
and with interast thereon at the annual percentage rate stated (n the Loan Agreement this Trus! secures. inaction
of Trustee or Bannﬂoiag shall never be considered as a waiver of an rl%m accruing to them on account of any default
hereunder on the part of Grantors. Nothing contalned In this paragraph shall require Trustes or Beneficlary to incur any

exXpense or take any action whatsogvar,
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5. The Trustee or Beneficlary h»reb¥J secured making any payment hereb hufhgﬂz g" Lﬁilhg ‘1o taxes or

. assessmaents, may o 80 according to any bill, statement or estimate grocured from the appropriate public office without

_Inquiring Into the acouracy of such bill, statement or estimate or inte the validity of any tax, assessmant, sale, forfeiture,

{ tax lign or title or claim thereo!.

}

. 8 Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according

4to the terms hereof, At the aption of Beneficiary, and without notice to Grantors, all unpald Indebtedness sequred by
this Truat Deed shall, natwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due

-, and payable (a& immadiately In the case of default in making payment of any Inatallment on the Loan Agreement, or (b)

| when defeutt shall ocour and continue for three days in the performance of any other agreamant of the Grantors herein
-lcolntalnmi. or {c) imtmndlmly it alt or pait of the premises are soid or transferred by the Grantors without Beneficlary's
i prior written conaent.

7. When the indebtedness hereby accured shall become due whether by acceleration or otherwise, Benaeficiary or
Trustee shall have the right to foreclose the lien hereof. In any sult to foreclose the lien hereof, there shall ba allowsd
and Included as addltiona! indebtedness in the decree for sale all expendilures and expenses which may be paid or
inourred by or on behall of Trustes or Beneficlary for atiorney's fecs, Trustea's fees, appralsers’ fees, outlay for
dooumentary and evnert evidence, stenographers’ charges, publioation costs and costs {which may be sstimated as to
ltems to be experasd atter antry of the decree) of proouring all such abstracts of title, title searches and examinations,
guarantee policles, Teians certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may desm to be reasoriat ly necessary elther to prosecute such gult or to evidence to bidders at any sale which may ba
had pursuant to such duc-es the trus condition of the tille or the vaiue of the premises. All expenditures and expenses
of the nature in this paiajadh mentioned shall become so much additional indebtedness secured hereby and
immediately due and payabis, ‘st interest thergon at the annual percentage rate stated in the Loan Agreament this
Trust secures, whan paid or incurred by Trustee or Baneliciary In connection with (a) any procesding, including
grobate and bankruptoy proceecinge, to whioh either of them shail be a garty. olther as plaintitf, claimant or defendant,

y raason of this Trust Deed or any 'adabtedness hereby secured; or (b) preparations for the commencament of an
sult for the foreclosure hereo! after acurual of such right to foreclose whether or not actually comme iced; or (o}
praparations for the defense of any threaterad vuit or proceeding which might atfect the premises or the security hareof,
whether or not actually commenced.

8. The proceeds of anv foreciosure salo of (1o premises shall be distributed and applied in the following order of
priority: First, on agcount of all costs and axpenses-iicident to the foreclosure procsedings, Including ali such itams as
are mentioned in the procodlnq rmgraph hereof; secu1a; all other ltems which under the terms hereof constitute
socured indebtedness additional to that evidenced by 1ha Laan Agreemant, with Interest therson as herein provided;
third, all principal and interest remaining unpaid on the (ncie; fourth, any everplus to Grantors, their helrs, legal
representatives or assigne, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose thic Trust Deed, the court in which such bil is filed may
appoint & receiver of said rremlm. Suoh appointment may be maas 2iiner before or after sale, without notice, without
regard to the sclvency o insolvency of Girantors at the time of applioatici tor such receiver and without regard to the
theh value of the premises or whether the same shail be then ocoupiad P4 a homestead or not and the Trustee
hereunder may he appointed as such recelvor. Such raceiver shall have ins power to eollect the rents, issues and

rofits of said pramises during the psndency of such foreclosure suit and, in 03z of a sale and a deficiency, during the
ull statutory period of redemption, whether there be redemption or not, a8 wai a durln;l any fturther times when
Grantors, except for the intervention of auch receiver, wouki be entitted to collect suchrants, issues and profits, and all
other powers which may be necessary or aru usual in such cases for the protection, cussezaion, control, management
and aperation of the promises during the whole of said pariod. The Court from time to time ma authorize the receiver fo
apply the net income in his hands in payment in whole or in part of: v) The indebtedness e7u':ad hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assesament or other lien which may be ¢ becoms qupaerior to the

lian hereot or of such decres, provided such application is made prior to foreclosure sale; (2) the Jetisisngy incase ota -

sale and deficiency.

10.  No astion for the enforcement of the llen or of any provision hereot shall be subject to any defense which would
not be good and available 1o the party interposing same In any action at law upon the note hereby seoured. '

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purposs.

12.  Trustee has no duty to examine the title, location, existance, or condition of the pramises, nor shall Truatea be
obligated to record this Trust Deud or to exercise any power herein given unless expressly obligated by the terms
hareot, nor be llable for an¥ acts or omisaions hereunder, except in case of gross nofllgonoo of misoonduct and Trustos
may recquire indemnities satisfantory to Trustes betore exercising any power herein given.

13.  Upon presentation of satistactory evidence that ail indebtedness secured by this Trust Deed has been tully paid,
sither before or after maturity, the Trustes shall have full authority 1o release this Trust Deed, the lien thereof, by proper

inatrument.
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14, in case of the resignation, inabiiity or refusal to act of Trustes, the Banoﬂéf imh ;uthority to -
appoint a Successor in Trust, Any Successor in Trust hereunder shail hava the identical title, powers and authority as

ars herein given Trustes,

18. This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and ail persons
claiming under or through Grantors, and the word “Grantors* when used herein shalt include all such persons and all
persons liable for the payment of the indebtedness or any thereof, whether or not such persons shall have
executed the Loan Agresment or this Trust Deed. The term Baneficiary as used herein shall mean and inciude any

successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

.@tr-‘*""/ () (SEAL)

RéGinald Clopton

Argela Clopton

(SEAL) (SEAL)
STATE OF ILLINOIS, |, ——Gwendolyo R. Hondrgs ,
1} a Notary Public in and for and residing in said County, in the
County of __Cook o) Stata aforesaid, DO HEREBY CERTIFY THAT _________
—in Joint Tengogy
who _are personally known to me to be the same
persons whose name 8 __are subsacribed
(o the foregoing Instrument, appeared before me this day in
VA AAMAMAAMAMAAMAAAAA pers=n and acknowledged that they signed and
OFFICIAL § . deivered the sald Instrument as _ their free and
EAL ¢ voluntiry'act, for the uses and purposes therein set forth
:mmmﬂﬂmws i" Aary act, ior ine purpos .
mcowoﬁ.tm:;m?f : GIVEN undwr.my and and Notarial Seal this _29gh___ day of
MWAAAMAMAAMAAAA AL August ¢/ 2 L0 199

This instrument was prepared by

Associates Finance,Inc, 2020 E. 139th Sc.,Columet City,IL,60409
Mamra) v frer Ny
M ; , FOR RECORDERS INDEX FURPOSES
MAm TOC laces Finence,ne INSERT STREET ADDRES’s CF ABOVE
DESCRIBED PROPERTY HEFE

o v
oy
. 2020 E, 159th Street 9122 S. May Street

Chicago,lllinois, 60620

Celumet City,IL,60409
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