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MORTGAGE

THIS MORTGAGE {8 DATED AUGUST 26, 1807, Mabeen CHANCE HANEY and MARGARET HANEY, HIS WIFE
A8 JOINT TENANTS, whose address i 1930 8. SP4ULDING, CHICAGO, IL 80023 (referred to below as
*Qrantor”); and The Mid-City National Bank of Chiosgy, whose address le 7222 West Cermak Road, North
fiiverside, IL 80848 (referred to balow as "Lender"),

JRANT OF MORTGAGE. For valuable consideration, (irantor monjages, warrants, and conveys 1o Lender gl
of Grantor's right, title, and interest in and to the following deaciiheu real property, together with all existing or
wubsequently erected or affixed bulldings, improvements and fixturaes; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utllities with ditch or
irrigation rights); and all other rights, royaities, and profite relating to the rual propenty, Including without limiation
ali mingrale, oli, gas, geothermat and similar matters, located In COOK Tounty, State of lilincls (the "Resl
Property”):

LOT 13 IN BLOCK 13 IN DOUGLAS PARK ADDITION TO CHICAGO ¥ VHE SQUTHEAST 1/4 OF

SECTION 23, TOWNSHIP 3% NORTH, RANGE 13, EABST OF THE THIRD FAINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address ls commonly known as 1830 8. SPAULDING, CHICAGO, Il 60823, The Reai
Property tax identification number is 18-23-420-034 & 035.

Grantor presently aasigns to Lander all of Grantor's right, title, and interest in and to al! teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the fallowing meanings when used in this Morigags. Terms not
otherwise dafined in this Mortgage shaill have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of Amarica.

Existing indebledness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

QGrantor. The word “Grantor" means CHANCE HANEY sand MARGARET HANEY. The Qrantor is the
mortgagor under this Mortpage.
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DIJE ON SALE - CONSENT BY LENDRR. Lender may, a! Ite option, deciu:a Immediately due and payable s
sums secured by this Morigage upon the eale Or tranefer, without the Lender's prior wrltten consent, of all ¢r any
purt of the Real Property, or any intersst in the Rea! Property. A “sale oOr transfer® map. the conveyance of Real
Property or any right, tills or interest tharein; whethar legal, beneficial or equliels's; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, conirzct tor deed, lsasshold
Interest with a term Qreater than three (3) years, lease—-option contract, or by sale, assignnant, or transfer of any
Dineficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
o' Real Property Intarest. 1f any Grantor ls & corporation, partnership or limited liabliity company, transfer also
Inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
o’ limited llablity company interests, as the case may bs, of Grantor. Mowever, this option shali not be exercised
by Lender It such exerciee i» prohibited by federal law or by linois Iaw.

IPGS AND LIENS. The following provisions relating to the taxee and liens on the Property are & part of this
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ued in tavor of, and accepied by, Lender in connection with this Mortgage, and Grantor has the full
rf. ht, power, & né’ authority to%xecue and deliver this Mortgage to Lender. 040 ®

nse of Title. Subject to the exce lon In he paragraph above, Grantor warrants md will foreve ofend
Yy 7’ro ! e o he JJ

to the r against the lawhl cl persons. In the evert any acti n or pn
ommenc uestions Granto s title or th Int o8t of Londer under trko Mort e. rm qor 'er g :{g Qﬁ

8 action tt ran or ‘s expenae rantor may he the nomlnal Pn fty in lu “dpr
the pi co noel f L r's own
lnltruanx‘ ' 3 et

ont led to participate in the proceeding and to @ repr
mf g‘ln?gr will deli\?er. or cat?oe to be deliv E 3‘ tol 8 a9 Lender may request

ce,
ﬁom time {0 time to permit such participation.

{ance With Lawa. Grantor warrante that the Property and Grantor's use of tho Property complies with
cfo:ﬁ'otmo applicable laws, ordinances, and reguiations o p?o‘vernmentn uthorities P

ﬁgma INDEBTEDNES The following provisions concerning existing Indobtodnm (the "Existing
odness") are & part ¢ this Mortgage.

g Let. The lien of this Mortgage securing the indebtedness may be lecond and inferl ‘
oxl ngdllon Grantor expressly covenants and n&gbm to pay, or fl.u' J nt of, the xltln

ness und to prevent r *dmu on such | tedness, ny default under the mumomuvl encin
luc indebtadnzez, of any default under any security documents for such ndebl nm

Default, 1 the payment of an¥ instalimant of principal or any Interest on the Exlsﬂng Ind ness is n mldo
within the time requirzd he note wldencln iuch In e?tedneu. or should a defa u cur u the
Instrument oecurln wm gebtednm and not be ?# ng any a%pllcabe g{aca period therein, 1 on. at
tho 0 Iog| of Len gir ?Unm secured by this M mediately dus and payable,

orgage l!‘l login
No Modification. Grantor sh...u not enter into any agresment wlth the holder of any mort ? mm of truut.

other agraement which haz priority over thlg Mortgage by whigh that agresme
axiend Onl‘y renewsed without the prlur \a!men consent oq Eenc% rantor %’? omm roq ! nor lccopi
any future advances under any sucn nevurity agreement without the prior written congent of

CONDEMNATION. The following provisions reiaPng to condemnation of the Property are a part of this Mormoe

Alpglluthn ot Net Proceeds. If all or any art of the Property I8 condemned by eminant domain pr ncﬂgg
e/ any proc lnpocr purcha in lleu %f cr,nmmnltlon. Lendar may at its election require that
on o nu § '

ender OUC

ortoaoo shall become |

Ege S vt e SR R it o A gl T
. [} )
"X. andlnom °*?"'. incurred by Lender :..connectlon wit the condemnation

gy, s R e R T e

rantor max rL ominal uch EoT.eodbng. »‘ Lender shail o on: Icipate in the
proceeding &nd to De represented In the proceed Counse’ <! i*s own choice, fﬁ?’? will deliver or
cnure to be delivered to Lender such lnttrumoms a8 may be roquwod by it from time 10 time to permit euch

?OITION OF TAX!P ES8 AND CHARGES B8Y GOV!I}I*M! Al._4 THORITIES. The following provisions
r to governmenta {axes, teos and charges are apart of ¢ ortgaye:
'mu Foes and Charges. Po uest b Lcndor. Grantor ehail oxecutc c#ch documents In
é‘d this Monaaia and take aver other actio uattod o Lend or to conﬂnue
bl ey Sl il e ot b
p'ocummlrv stampa, and %lr?.r eﬁrg%o for recording or roo?ltg tn’ ~G1gage.

o. The fallowing shall conetit to which this yaction applies: (n} & $Pgic tax upon this
B AL LB T L 'ﬁ:, Eon n i

& tax on this ty e .p= alnn the Len ote 3)f
&r'u.ﬁ?gr on ail or any Bgrﬂon ?ﬁi Ind ?&?" f on plymams o Incqpa L

fu bu?uonl Taxes. tax to which this mtlon applles s enacted enl to the m of this
hnlf rl’ pp of 6 d‘""

Mortgage, thie OVﬁnl ] v the sam .dt’ effect as Pt flu as elow), @ on or mly
my or 1 vallable rom os for an ﬁom of De nut as provided oow unless

r
he tax toro ecomes gesiinquent, or contests the tax as rov ovo n the
;Z)o{' P.r gction and deposits wIthT. ﬂdd 03‘1‘! or & sufticient corporate sumy or ot ucuer m’f

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
ll-ﬁl &Qreement are & Dlﬂ of! ﬂ'ﬁlﬁﬂﬂﬂlﬂl °F ° oo

Agreement. This instrumaent ahall conatlttt ng ] urlt l resment to mgtm nun of the Prw

on xtures or other persona ull all of the rights of & se¢ rcd
Eh. UW m cgmmorcm tg  as am ndgg%m time to t ma pasty
umsm!“lnwn Upon request ar’undcr Gmn shall execute ﬂnpnc tat mentl Ilk whmv

R T S Skl B Loy 5 LB st

of autho fantor, count rp e, CO 08 Or repr
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' 08-25-1997 MORTGAGE Page 7
Loan No 70271 (Cominued)
later.

gmﬂng indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the

r%ony securlnﬂ A&y Existing Indebtedness, or commencement of any suit or other actidn to foreciose any

existing llen on the Pfoperty.

B\nm Affecting Gumntor An( of the precedin'g events occurs with respsgt to any Guarantor of any of the
tedne or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or labtiity

un or, any uaranty of the indebtedness.

Elalﬂ's AND REMEDIES ON DEFAULT, Upon the oC ugfepﬁo ol any Event of Default and at .anx time thereal or.
entler, at "'.3 lon, may oxerclue any one or mara of the foilowing fights and remaedies, in addftion to any
rights or rem provided by law:
A¢ lor indebladness. Lender shall hava the right at its option without notl%T to Grnn\ar to declar tgz
?:& Gﬁed gb,t‘:ensn Immediately due and payable, incluging any prapayment panaity which Grantor wou:
UCC Renmdlea. With respect ta all or anr par of the Persgnal Propearty, Lender shail have all the rights and
romodm of 7 sacured party under the Uniform Commercial Code,

Collect <zadar shall have the 1l ht. wlthout notlco 3 Grantor to take possession of the Pr and
coltect t o en'a m'ludlnq amounts due and unpal y the net rocoodl. over &
Lender's co% TN 't the Indebtadness rtheranc ol' thla rl ht. Lendgr maH g! any tonar“ or ﬁ ar
Eur of the Pr rt % rake payments ol' rent or use direct! o Lender, [T the Rents are collect

onaer. l|1on or rvoc Ir design nte? éondar as Grantor' attorney—ln-fact to cnd Inltrumo u
roce lved yment the gat In the raritor and to negotiate the same a

amenta by tanants or othe um% to andar i response to Lender's demand shall tis e 0‘1. M one for
w the payments are mada. whether or not any proper grounds for dem axlsted ar may
oxerc(u its rights under this sucpe aaraph aither in parson, by agent, or through a receiver,

P“ in Possesalon. Lender sha)l have the right to be placed as mongagae in pomnlon or to have &
ppolntod to take possessior o' nll ng gcn of the Property, with the er 1o gmerva
foperty 0 opearate t rapang pricvding foréclosurs or sale, & d to collect the Fe ts rom lhe
the proceeds, over an ab.,w e cot nf the ngc, vershl a%nlnlt ®the  nd gbled
‘é{ntmeﬂt mieoln r0 f {1%?!0 :alrmma rer 9r n th arem v Iue §f htlwo I.and?‘r .exg ] tho
ve X ‘
%&PR i il

ncel t:‘gnau y & suostantial amount. Empioyment by ali not disquality a per om serving as a
"

;g)d l}sl p.f-‘gyuciown. Lender may obtain a judicia 2e7ree foreclosing Grantor's Interest In all or any part of
Deflclency Judg It permittad by applicable law, |ander obtain a jud menl for any deficienc
ramalnlncy % mgeblodne%g due to Lang?n er applicauon o ~Il ouUNts receiy from the exarcies ? Z

rights pr vldod in this section.

r Remadiea. Lend r lhlll have all other righte and remaa's” provided In this Mortgage or the Note or
available al law or in oq

hlc the Pro the xtent permitted by appilcable law, Grc.:-* hereby waives any and all rl ht 1o
have a\a propert m rchaled f axergloln s ¢ htapgnd remedies, Lende: haqybe (L] to 5 n?
of the “? o ether or separately, [n one saié or by separate sales. Lo-ndar shall be entit odtob

DUD"C Any portion of the Property.

B B o Gt e Sraeatf o ':f.'os,"a
F perty is to be made. Reasonable notice shnlr n?ean notice given at lsast ten ( pc?:yo be?nre ?he time of

tha ule or disposition.

Walver; Election of Remedies. A walver l;x g P ot & breach of a prov Iolon of this Mortgage shail not

conlttuto 8 walver t or péﬂﬂ ice gm rights otherwise to c!emar‘1 .ﬂ' nce wit h th provlnlon
o qavlgc%n 0 m:ﬁg ax ggltgge: o?‘{’l'kueagﬁonrgto“ rform an ob atlon 0 é: r !h?r

ﬁong Qe ngar ?ur of Grantor to perform shall not atfect Lender p:rlpht to decl e a defa gr lxorc

remedies under this Mortgage.

norm o' Feey; nses. |f Lender institut ¥nault r action to @ .Jorge any of thr terms of this
e. Lender shait be enmod to recover such su ‘he court may @ raasonable as attorr:

L Ial nd on lw ap Whether or not an court act on i volvod. all re onabto oxponus incurred

y, Lon e that n Lendere oplnlon are nec o time for the protection of its Interest or the
norcema t of its rights shall become & g oht 8 ndobt nes,oﬂxabto dem d a.nd ohall ear (nter
ornt e ateé of expenditure until repaid at the rate rovid covprod by thig
lnclude. wnhoul limitation, %wever aub{ 0 any Imlts u plcablo aw, qbattﬁrn

en ar's ?qa oxponm wh or or not thare is & fawsult, inclu n ornc[yl r ankru y

Inciu affort or vacato an automulc sta
Fnllcrg pott— ant coquct on u ceu. the c 'p arc hing reco l. ob n!n e mﬁﬁw z
lcld

re repofis), surveyora' re, ® insurance, to
eﬁc%‘i'o lawpo lnlor ala% will pfa any coun tlon to l“ other sums pro od by Iaw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notl eun ert Mortga: includin without limitetl
ngico Hlohun and any notice of sale to rcntory shall be rh?ng, 9%0 sent b 5ho?ncdmuo (o?n
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| 08-28-1907 MORTGAGE Page 9
Loan No 70871 (Continued)
%27 0l e

MARGARET HANKY /

INDIVIDUAL ACKNOWLEDGMENT

Tl me e

STATE OF )

) o8

comntyor_ Ceoo & )

On this day bafore te, the undersigned Notary Public, personally appeared CHANCE HANEY and MARQGARET
HANEY, to me known to.Ue the Individuals described in and who exacuted the Mortgage, and acknowledged that

they signed the Mongage ss thair free and voluntary act and deed, for the uses and purposes therein mentioned.
Given un nd angl oftidie’ eani this _ SRS dayot LGS w9 ¥z,

UL LTS . Radingwt /Y72y §. AredSr o

“ -
Notary Publiofin and !o/lho Bll:/o! =l :/-:/4 Alv . s m@;ﬁw
4 )
commission expires __ ¢~ 7 s 'wo NOTARY PUNLIC STATR O 11 Iy
My ission expires ; 7/ i 44 Ly ot bl'ﬁz.!jz'?);.
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