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MORTGAGE

by o

AVONDALE PRIME LOAN MT!MWMV

(Itinols) XPRESS

This Mortgage (“Mortgage "cis given this 37TH day of August , 1997 | by the
Mortgagor, JRFFREY NIRMIEC ard MARY NIRMIRC, HIS WIFR AS JOINT TRNANTS

(hetein_“Borrower™), 10 the Muotigagee, Avondnie Federal Savings Bank, its
successors and/or assigns, a federally charteced snvings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, llinois 60137, (herein “L ender”),

WHEREAS, Borrower and Lender have entered Jav an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ) dated the same date as this cctpage, pursuunt to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregate outstanding principal balance exceed
$ 42,000,00 (the “Maximum Credit Line®™) plusisuesest (finance charges) on the sums borrowed
pursuant o the Agreement, payable a1 the rates and at the times-#.ovided for in the Agreement. As provided in
the Agreement or after September 11, 2007 (the “Ewiration Datc™ all sums outstanling under the
Agreement mny be declared due and payable, together with interest thercon.unless Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement pp:2 intcrest thereon must be repald
by September 11, 2007 (the "Final Maturity Date ™).

To SECURE to Lender the repayment of the indebledness incurred pursuant to the-Sareement, (Including,
without limitation, such future advances as are described in paragraph 16 hereof) with ‘nterest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1 protect Yz security of this
Mortgage, and the performance of the covenants and agreements of Borrower contained diriein and in the
Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described praverty locuted
in the County of €COQOK , State of lilinois:

Legal Description: See Exhibit *A” Attached
Permunent Index Number; 24-08-215-020 V240 /

Which has the nddress of 9720 8 MAS8080IT, OAK LAWN, IL 60453
{herein “Property Adedress ™),

ToakTHER with all the improvements now or hereafter erected on the property, and all ensements, rights,
apputtenances, renis, royalties, mineral, ofl and gas rights and proflts, water, water righty, and water stock, and
all fixtures now or hereafier attnched to the property, nll of which, including replacements and additions thereto,
shall be deemed to be and remain o port of the property covered by this Mortgage; and all of the foregoing,
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shull be deemed to be und remain a part of the property covered by this Mortgage; and all of the foregoing,
togzther with said property (or lensehold estate if this Mortgage s on o leasehoid) are herein referred to as the
“Property. "

Borrower covenants thai Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Pruperty, that the Property is unencumbered with the exception ol those items, {f
any, listed in a scheduie of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property agninst all claims and
demands, subject to mny mortgages, encumbrances, declarations, casements or restrictions listed in a schedule of
exceplions (o coverage in any tile insurance policy insuring Lender's interest in the Property or of record on the
dute hereof,

COVENANTS

Borrowseand Lender covenant and agree as follows:

l. Navaont of Principal and Interest.  Borrower shall promptly pay when due without setoff,
recoupment or deduciion, the principal of and interest on the indebiedness incurred pursuant to the Agreement
(Including future advances), together with any fees and chrrges as provided in the Agreement.

2. Applicaiion of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement axd pucugraph 1 hereof shall be applied by Lender fiest in payment of any advance
made by Lender pursuant to this Maigage, then to fees and charges and interest payable pursuant to the
Agreoment, then to the princlpal amownts outstanding under the Agreement,

3 Charges; Liens. Borrcwze <hall promptly pay or couse to be paid all taxes, assessments and
othet charges, fines and Impositions attribitiabie <0 the Property which may attain a priority over this Morigage,
and leaschold payments or ground rents. i any, including all payments due under any mortgage disclosed by any
title {nsurance pollcy insuring Lender's interest in tne Property ot of record on the dute hercof.  Borrower shall,
promptly furnish to Lender all notices of amounts sue under this parngraph and receipts evidencing such
paymetits. Borrower shall promptly discharge nny lien wrich-has priority over this Mortgnge, except for the tien
of any mortgage disclosed by the title insurance policy insurlag Lender's interest in the Property or of record on
the date hereof’ provided, that Borrower shall not be required toadlzcharge any such len so long ax Borrower shall
agree in writing to the payment of the obligation secured by suck tten In.n manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enfurcernent of such Ten in. legal proceedings which operaie to
prevent the enforcement of the lien or forfelture of the Property of any par thereofl.

4. Hazard fusurance. Borrower shail keep the fmprovements-nuw cxisting or hereaflor erccted on
the Property insured against [oss by fire, hazards included within the term “exwnded coverage,” and such other
huzards us *.ender inay require and in such amounts and for such periods as Lendet niay require; provided, thal
Lender shatl not require that the amount of such coverage exceed that amount of caveiage required to pay the
suma seeuresd by this Morigage and any other morigage on the Property.

The insurance carrler providing the insurance shali be chosen by Borrower subject {o.apnroval of Lender,
provided, that such appraval shall noi be unreasonably withheid,  All premiums on insurance peiicies shal! be
phid In a vimely mantier when due.

All insurance policies und rénewals thereof shall be in form ncceptable to Lender and shall include a
standard mongnge clause In favar of and {n form aceeptable 1o Lender,  Upon request of Lender, Lender shall
have the right o hokd the policies and renewals thereof, and Borrower shall promptly fumish to Lender all
reitewal notices and &l recelpts of pald premiums. In the event of lows, Borrower shall give prompt notice 1o the
insurance carrler and Lender. Lender may mnke prool of loss i not made promptly by Borrower,

Unless Lender and Boreower otherwise agree in writing, insuranee proceeds shall be applied to
restorntion or repair of the Property damaged, provided such restoration or repair i economically feasible and the
security of this Mortgage iy not thereby {tupaired. 1f such restoratlon or repair Is not economically fensible or If
the security of thix Morigage would be lmpaired, the insurance proceeds shall be applied to the sums secured by
this Mortgnge, with the excess, if any, paid (o Borrower. [f the Property s abundoned by Borrower, ot if
Borrower fails to respond to Lender within 30 days from the date notice Is mailed by Lender to Borrower that the
insurance corrier offers 1o settle u claim for insurance benefits, Lender is authorized (o collect and apply the
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Unless Lender and Borrower otherwlse agree in welting, any such appHeation of proceeds to principal
shalt not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. I under parageaph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower I ond to any insurance policies and in and to the procecds thereof resulting from damage 1o the
Property prior to the sale or nequisition shall pass 1o Lender to the extent of the sums secured by this Mortgage
imediately prior W such sate of neyuisition.

LI Preser-ation and  Maintenance of Property; Leaseholds, Condominiums,;  Planned  Unil
Developments. Bucrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease If this Morigage s on a
leaschold. If this Mortgage is on u unit in a condominium or n planned unit development, Boreower shall perform
all of Borrower’s obligations under the declaration or covenants crenting or governing the condominium or
planned unitdevelopment, the by-laws wnd regulations of the condominium or pianned unit development, and
constituery dozuments.  1f o condominium or planned unit development rider is executed by Borrower and
recorded togetier with this Mortgnge, the covenants and agreements of such rider shall be incorporated Into nnd
shall amend andd wapplement the covenants and agreements of this Mortguge as if the rider were a part hereof.

6. troection of Lender’s Security. 10 Borrower falls to perform the covenants and agreements
contined in this Morgpzs, or if any action or proceedings is commenced which materinlly affects lender's
interest in the Property, Anzluding, but not limited to, nny proceeding brought by or on behaif of 4 prior
morgagee, eminent domads, insolvency, cade enforcement, or arrungements ot proceedings involving a bankrupt
or decedent, then Lender at Lender's 2ption, upon notice to Borrower, muy make such appearnnces, disburse such
sitms and take such action as is necessury to protect Lender's interest, Including, but not limited 10, disbursemen
of reasonnble attorneys' fees and entry upoa the Property to muke repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become
additionat indebtedness of Borrower secured oy this Mortguge. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable uped iotice from Lender 1o Borrower requesting payment thereof und
shall bear interest from the date of disbursement a/the rate payable form time to time on outstanding principal
under the Agreement, Nothing contained in this purzgraph 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection.  Lender or its agents may nizkewr couse to be made reasonuble entries upon and
inspections of the Property, provided that Lender shall give Lorrower notice prior to any such inspection
specifying reasonable couse therefor related 1o Lender's interest in tho Property.

8. Condenmation. The proceeds of any award or clairi tor dumages, direct or consequential, in
connestion with any condemnation or other taking of the Property, or par thereof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be pald to Lender. In the even! of o total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortguge. <with the excess, if any, paid to
Borrower,

If the Property Is abundoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clulin for damages. Borrower fuils 10 respond to Lender within 30 days after
the date of such notice mailed, Lender is authorized to collect and npply the proceeds, at Loadir’s option, either
1o restoration or repair of the Property or to the sums secured by this Morgage. '

Unless Lender and Borrower otherwise agree in writing, any such application of proccess to principal
shatl not exiend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any munner, the Hability of the original Borrower
and Borrower's successors in interest. Lender shall not be required to commence procecdings against such
successor or refuse to extend time tor payment or otherwlise modify any term of the Agreement or this Mortgage
by reason of uny demand made by the original Borrower and Borrower's successors in inferest.

10. Forbearance by Lender nut a Waiver. Any forbearance by Lender in excrcising any right or
remedy under the Agreement or hereundee, or otherwise afforded by applicuble law, shall not be 4 walver of or
prectude the exercise of any such right or remedy. The procurement of insurance or the pnyment of taxes ot other
liens or charges by Lender shall not be a waiver of Lender's right to accelernte the maturity of the indebledneas

secured by this Mortgage.
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1. Remedies Cumulative.  All remedies provided in this Mortgage are distinel and cumulntive to
uhy other right or remedy under this Mortgae or alforded by law or equity, and may be exercised concurrenty,
independently or succeasively,

12. Stccessors and Assigns Bound: Joint and Several Liability; Capitons. The covenants and
ugteements herein contatiied shall bind, and the rights hereunder shall inure (o the respective successors and
assigns of Lender and Borrower.  All covenants and agreements of Borrower shall be Joint und several, The
captions andl headings of the paragraphs of this Mortgage are for convenience only and are nol 10 be used to
interpret or define the provisions hereof.

IR Notive. Except for any notice required under upplicable taw 1o be glven in another manner,
(n) any notice to Borrower provided for in this Mortgage shall be glven by mniling such notlce by regular, flrst
clasy tall, addressed to Borrower al the Property Address or at such other nddress as Borrower mny designate by
notice to Lepder as provided herein, and (b) any notice to Lender shall be glven by certified mail, return receipt
recuested fo Lander's nddress stated herein or 10 such other address s Lender may designate by notlee to
Borrower ax piovided herein.  Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lendse when given in the manner designated herein,

I, Geveriing Law, Severability, This Morigage shall be governed by applicable federal Inw and
the law of the State o tinois.  In the event that any provision ur clause of thiy Mortgage or the Agreement
conflicts whh applicuble 15w, such conftict shall not affect other provisions of this Mortgage or the Agreement
which cun he given effect wiiout_the conflicting provisions, and to this end the provisions of the Mortguge and
the Agreement ore declared to be evesable.

18, Borrower's Copy. Borzawer shull be furtished n conformed copy of the Agreement and ol this
Mouttgage at the time of execution or alter recordation hereot,
16, Revolving Credit Loan. Thlx Mortgage is glven (o seeure o revolving credit loan, and shall

secure not only presently existing bndebtedaess under the Agreement but also future advances, whether such
ndvances are obligatory or made at the option ot the Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall the Espiration Date be extended beyond 20 yeurs {rom the date
thereof, (and nothing hetein obligates Lender to giapiany such extension) and any amounts (including by
extension) shall apply to the same extent as if such futurc-alvances were made on the date of the execution of thia
Mortgage, although there may be no ndvance made at the thirz uf execution of this Morigage and although there
may be o Indebtedness secured hereby outstanding at the time 2iy advance is made. ‘The len ot this Mortgage
shalt be valid as to all tndebtedness sccured hereby, including-fuiare advances, Trom the time of Itx filing for
record In the recorder's or regisirar's office of the county in which the Preperty iy locaied.  The total amount of
indebtedness secured hereby may incrense or decrense from time to e, but the total unpaid bulance of
incebtedness secured hereby (including disbursements which the Lender wuyeake under this Mortgage, the
Agreement, or any other document with respect (iereto) at any one thne oulstandiig shall not exceed one hundred
fity percent of the Maximum Credit Line, plus interest thereon and any disburscnents mude for payment of
wixes, specinl assessmenls or insurance on the Property and interest on such disburseimeris {all such indebledness
being herelnofter referred 10 o the “maximum amoint secured hereby”). This Mortgnge sha't be valid and have
priority over oll subsequent lens amd encumbratces, Including statutory Hens, excepling solely taxes amd
assessiments levied on the Property, to the extent of the maximum nmount secured hereby.

17. Termination and Acceleration. Lender at ity option may terminate the availabllity ot lonns under
the Agreement, declare all amounty owed by Borrower to Lender under the Agreement to be immedintely due and
payable, and enforce fis rights under this Mortgage it (1) Borrower fally to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in n way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indeblednesr secured by this Morigage, or (¢) any application, slgnature, Information or
statement furnished by Borrower to the Lender or 1o others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be adversely affected If
(@) sl or any part of the Propery or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender's prior writien consent, excluding the creation of a lien or encumbrance subordinate to
this Morigage, (b) Botrower falls to comply with any covenant or agreement in this Mortgnge or the Agreement.
If it becomes necessary 1o enforce or foreclose this Mortgage including by Judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, conrt costs and costs of documentary evidence abstracts and title reports,
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I, Assignment of Rents; Appointment of Recelver; Lender in Possession.  As additlonal security
hereunder, Borrower hereby nssigns to Lender the rents of the Property, provided that Borrower shall, prior to
aceeleration under paragraph 17 hercot or abandonment of the Property, have the right to cofiect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof o abandomment of the Property, and at any time prior o
the expiration of tny period of redemption followlng judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Al rents collected by Lender or the receiver shall be applied first
to payment of the cosis of management of the Property and coliection of rents, including, but not limited to
receiver's fees, premiums on receiver's honds and reasonable atiorneys' fees, nnd then to the simy secured by this
Mortgage. Lender and the receiver shinhl be llable to acvount only for those tenis actually received.

19 Release.  Upon payment of all sums secured by (his Mortgage and termination of the
Agreement, Leader shall release this Mortgage without charge to Borrower.  Lender sholl pny all costs of
recordation, if zay. To the [ull extent allowed by the provisions of applicable law, Borrower hereby walves any
and all rights of Teaemption from snle under any otder of foreclosure of this Mortguge on behalf of the Borrower,
the Borrower's estate and ail persons beneficlully interested therein.

20. Waive: ¢ Homestead. Borrower hereby walves all rights of homestend exemption in the

Property.
%ﬂ lug’/ ( H/(CL

IN WITNESS W‘u.khor B serower s executed this Mortgage

JUMARY. WhTRC
stamior €80 s B
) §8
counry or ool )
1, tihe undersigned _, & Notary Public tn and for sl County, personnlly cenify that the

above named persons, personally known to me 1o be the same person(s) whote iame(s) is/are subscribed to the
foregoing instrament, appeared before me this doy in person, and acknowledged that he/seh/they signed and
delivered the suid insteutnent as his/her/thelr free and voluntary act, for the uses and pirpoies theretn set forth.

Given nnder 1y hand and notarlal sead, this 27 ¢t hiday of Auauast 1997

\/ Lo, MM@&QV My Corimission Explres:

Notary Public

]

00000000000000000000000000:
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VICTORIA McCABE 3

This {nstruinent Pﬂ‘pﬂﬂ-‘d hy and showld be refurned to: NOTARY PUBLIC, STATE uf 'LLIN(NS 1
My Commission Expires Nov, 12, 2000 |

5 R 00000000000000 7300800040
Avondale Federn) Savings Bank ¢

800 Roosevelt Rond
Building £, Sulte 300
1 Ellyn, 1L 60107
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7 EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 3 IN JAMES W. SWRENRY'S SUBDIVISION OF LOT ) IN BLOCK 16
IN FREDERICK H. BARTLETT'S CENTRALWOOD, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE BAST 1/2 AND THE BAST 1/2 OF THR WEST
1/2 OF THE BABT 1/2 OF SERCTION 8, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD
RIGY OF WAY), IN COOK COURTY, ILLINOIB.

PROPERTY TAX NUMBER: 24-08-218-020 V40 / i

PROPERTY ADDRESS: 8720 8 MASBOSOIT, OAK LAWN, IL 60431 I

LOAN NUMBER: 150002003001 A
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