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 MGRTGAGE

THIS MORTGAGE I8 DATED AUGUST 27, 1997, betveun JOSEPH MONTALBANO, GEOFFREY CHIERICI and
MARY CHIERIC! , WITH TITLE VESTED AS FOLLOW: J&FZ CHIERICI, A/K/A GEOFFREY CHIERICI AND MARY
CHIERICI, HIS WIFE, AS JOINT TENANTS, TO AN UNDIVIOZ 1/2 INTEREST; AND JOSEPH J. MONTALBANO,
A BACHELOR, TO AN UNDIVIDED 1/2 INTEREST; A8 TENANTZ iN COMMON TO THE WHOLE, whose address
is 8701 N. KARLOV, CHICAGO, IL 80848 (referred to below ar "Grantor*); snd LaSalle Bank, F8B, whose
addrees |s 4747 W. Irving Park Road, Chicago, IL 60841 (referred tc #3'ow as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages, ‘#arrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described real pronarty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; al._ sasaments, rights of way., and
appurtenances; all water, water rights, watercourses and ditch rights {inciuding stosk In utilities with ditch or
irrigation rights). and all other rights, royalties, and profits relating to the real properiy.1><iuding without limitation
ali minerals, oll, gas, geothermal and simiiar matters, looated in COOK County, 8is%¢-of illinols (the "Real
pnmnyn

LOT 8 IN BLOCK 2 IN GEORGE C. HIELD'S BRYNFORD PARK SUBDIVISION OF PART OF THE
SOUTH EAST 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 18, 1923 A8
DOCUMENT NUMBER 8322820, IN COOK COUNTY, ILLINOIS.

The Resl Property or s addresa ia commonly known as 5701 N. KARLOV, CHICAGO, IL. 80848. Tha Raal
Property tax identification number is 13-03-408-005.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts In lawful money of the United States of America.
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liraitation 'JOSERPH MONTALBANO and JEOFEREY CHIERICI.

Credit Agreemant. The words "Credit Agraement" mean the revolving fine of credit agreement dated August
27, 1997, between Lender and Baorrower with a oredit limit of $20,000.00. togethaer with all renewals of,
extensions of, modifications of, refinancings ol, cansolidations of, and substitutions for the Credit Agresment.
The maturity date of this Morigage ia August 27, 2004, The Interest rate under the Credit Agreement is a
varlable interast rate based upon an index. Tha indéx currently I8 8.800% par annum. The Interest rate to be
applied to the outstanding account balance shail be at a rate 1,000 percentage jpoints above the index, subject
howaver to the following maximum rate. Under no circumstancas shall the Interest rate be more than the
lasser of 21.000% per annum or the maximum rate niiowed by appiicable law.

Existing indebledness. The words "Existing (ndebtedness” mean the indebtudness described below In the
Existing Indettadnass section of this Mortgage.

Grantor. The 'zord "Grantor® means any and all persons and enlities executing this Mortgage, including
without limitatior” &'l Grantors named above. Tha Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Moz /itie, but does not sign the Cradit Agreamant, Is signing this Morigage only to grant and
convey that Grantor'e iniarest in the Real Property and to grant a securlty Inte‘est in Grantor's interest in the
Rents and Personal Proprity to Lender and Is not personally lable under the Credit Agrasment oxcept as
otherwise provided by contrasi of law.

Guarantor. The word "Guaryrios” means and Includes without limilation euch and all of the guarantors,
sureties, and accommodation parties v sonnection with the Indabtedness.

improvements. The word “Improveirants” means and includes without timitation all existing and future
Impravements, buildings, structures, winoile homes aflixed on the Real Properly, facilities, additions,
raplacements and other construction on the F.2ai Property.

Indabledness. The word “Indnbtedness” meant ali principal and (nterest payable under the Credit Agraament
and any amounts expended or advanced by Lencer W discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor undar s Mortgage, together with Interest on such amounts as
pravided in this Mortgage. Specificslly, without limitatira, thia Mortgage ascures a revolving line of credit
and shall sscure not only the amount which Lender has tr.asntly advancec to Borrower under the Credit
Agreament, but aiso any future smounte which Lender mey-sdvance ln Sorrower under the Credit
Agreemant within twenty (20) years from the date of this Moirtaaps to the same extent as If such future
advance were made as of the date of the execution of this Warigage. The revoiving line of credit
obligates Lender lo make advances to Borrower 80 long as Borrower campligs with all the terms of the
Credit Agreement and Related Documants. Such advances may be mude. repald, and remade from time
fo time, subject to the limitation that the total outstanding balance owing at ziv one time, not Including
finance charges on such bainnce at a fixed or varlable rale or sum as proviied = the Credit Agreement,
any temporary overagee, other charges, and any amounis expended or advances as provided In this
paragraph, shall not exceed the Credil Limit as provided in the Credit Agreement. I Iy the Intention of
Grantor and Lender that this Mortgage secures the balance outatanding under the Craai; Agresment from
lime to time from zero up 1o tha Credit Limit as provided above and any inlermodiste balance. At no time
ehall the principsl amount of Indebtedness secured by the Mortgage, not including sume advanced to
protect the ascurity of the Marigage, exceed $40,000.00.

Lender. The word “"Lender” means LaSalle Bank, FSB, ita successors ard assigns. The Lender Is the
mortgages under this Mortgage.

Mortgage. The word "Mortgage® means this Mon?age heiwean Qrantor and Lender, and Includes without
limitation all assignmante and secutity Intereat provisions relating to the Personal Property and Rents.

Personal Properly. The words “Personal Property™ mean all equipment, fixtures, and other arictas of
personal property now or hereafter owned by Grantor, and now or heraalter attached or affixed to the Real
Property; togather with all acceasions, parts, and ndditions 10, all raplacementn ol, and all substitutions for, any
of such property, and together with all proceeds (including without limitaton all Insurance proceads and
refunds of pramiums) from any sale or othor disposition of the Property.

Property. The word “Property" means collactively the Real Property and the Personal Praparty.
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j : Resl Prdperty. The words "Real Property” mean the property, intarasts ard rights described above In the
. 1 "Grant of Mortgage” saction.
i

|

i Related Documaents. The words "Ralated Dacuments” mean and include without Iimitation all promissory
‘ ’ notes, credit agresments, loan agreamaents, environmental agreaments, (uaranties, securily agresments,

l! : mortgages, deeds of trust, and all other instruments, agreements and documents, whethér now or hereafter

\
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g ! existing, exscuted In connection with the Indebtedness.

Rents. The word "Rents” means alt present and future rents, revenues, Income, issues, royaities, profits, and
other bensfils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PHOPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANZ.E OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TAI8 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIZN8 AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
BECURED HEREBY. Tt!)5 MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.” Grantor wuives all rights or defenses arising b? reason ol any "one action" or
anti-deficiency” law, or any other law which may prevent Lender from brlging any action against Grantor,
including a claim for deficiuncy t2 tha extent Lender is otherwise entitled 1o a «laim for deﬂclenc:. glore oOr afler
Lg'nder's commencemeant or camrietion of any foreclosure action, either judicially or by exercide of a power of
sale.

AANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) this Mortgage is executed at
orrower's request and not at the requesi of Lender; (b) Grantor has the full pﬂ«er. right, and authority 10 enter
into this Mortgage and to hypothecate b4 Property; (c) the provisions ¢f this Morigage do not conflict with, or
result in & defaull under any agreement or otr.e Instrument binding upgn Grantor and do not resuit in a violation of
any law, reguiation, court decree or order aryvicable to Grantor: “(d) Grantor has established adequate means of
oblaining from Borrower on & continuing basia in‘z:mation about Borrower's financial condition; and Aei Lender
gg?mmg ‘e no representation to Grantor aboul Borrower (Including withouw! limitation the creditworthiness of
war).

PAYMENT AND PERFORMANCE, Excapt as otherwire nrovided in this Martgage, Borrower shall pay to Lender
8l (ndeblednass secursd by this Mortgage as it bacomzs aue, and Borrower and Grantor shail strictly perform all
their respective obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. 3.citor and Borrower agrese thet Grantor's possession
and use of tha Property shall be governed by the following provisizax

Posseasion and Use. Untll in deh&m, Grantor mg ramah. Inpossession and conirol ol and oparate and
manags the Propsrty and collact tha Ments from the Froperty.

Duty 1o Maintain. Grantor shall mainiain the Property In tenantabie condiion and promptly perform all repairs,
replacements, and maintenance necesaary 10 preserve its value.

Hazerdous Substances. The terma 'hazardoun waste,” "hazardous oubatance,” "disposal,” “r?leaae " and
*threatened relopse ™ as used in this Mortgage, shall have the same maaningo as set forth In t%e
omprehensive nvlronmgmal F!es?onae. Compensalion, and Liabliity Act of 1880, as amanggd 42 lﬂ.s. .
ection 9801, 81 8eq. ("CERCLA®, the Superfund Amendments and Heeulhuiizailza Act of 1888, Pub. L. No.
§-499 ("SARA") g\e azarqous Mat&rlale éanspongggn Act, 48 U.8.C Saction 1801, et seq., the Resource
onservation and acovery Act, 42 U.8.C. Section 1, 8l “‘ﬂi' or other appicable siate or Federal laws,
rules, or ragulations adopled pursuant 10 any of the foregoing. The terma “hazardcus waate” and "hazardous
subsiance” shall aiso include, without Hmitafion, ﬁ;:troleum and petroteum brggroducts or §ny raction thereof
I

and ashastos, Qrantor rapresents and warranis o Lender that:  (a) Durin period of Grantor's ownership

f tha Property, thera has been no use, generaiton, manulaclure, storage, ireatment, osal, reloase or
thregiened release of any hazardous waste Of substance by any peraon -on, under, about or from the roperty;
&b) rantor has no knowladge of, or reason 10 believe that there has bean, except as praviously disclosed fo

nd acknowiledged by Lender in writing, (i) any use, generation, manufacture, storage, lraatmané. disposai
releasg, of thretened ralease of any r;,znr Ous waete or substance on, under, about or from the Pro rt;b
any prior ownors Or occupants of the ropory or (ie any actual or threatoned litigation or claims of any kinc
by any person relating 10 ruch matters; and (c) Except as previous!y disclosad to and ack owlog?od b
Lendar in wrmn?. 0] nenh?r FANTOI NOr BNy tenart, contracior, Agent of other authorized user of the Propert
shal! use, gene a‘ , manutacture, store, tra‘l. dispose of, or relaase any hazardous waste or ubs!anti on
under, aboul or from the Pr per‘y and () any such acuvitz shall be conducied in cornPI ance with a
agpncab!e faderal, stale, and local faws, raguiations and ordinances, including without limitation those Iav“
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon t
Property to make such inspeglions and tests, al Grantor's expense, as Lender may deem ap?ro rinte ¢
determing compliance of the Property with this saction of the Mortga ,a. Any inspections or tqu hda?
Lendar shall be for Lendgr's purposes only and shall not be consiruec to create any responsibility or Habili
on the part of Lender tg Grantor ?r 10 any other person. The r’gPreaentntion And warranties contained herel
arg bassd on Granlor'e dua diligence In Investigating the Froperty for hazardous wasta an? J\aznrdn
substances. Grantor hereby (a) reieases and waives any futura c:aime against Lender for indemnity ¢
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contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to Indemnily and hold harmless Lender against any and ali claims, losses, liabilities, damages

naities, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breac of
his section of the Mortgage or as a cons ue‘gce of any use, generation, man“fa ture, storage, disposal
ralease or threatensd release occurring prior to Egntor's ownership or interes! in the ropeftg whether or not
the same was ?r should have been known 1o Grantor. The provisions of this section of the Mon age
including the ob I&atl?n to indemnity, shall survive the payment of the indetledness and the satistactlo and
reconvayance of the lien of this Morigage and shall not be atfected by Lender's acquisition of any interest In
the Property, whether by foreclosure or Otherwise.

Nulsance, Waats. Grantor shall nol cause, conduct or permit any nulsance nor commit, permit, or suffer an
?trlpplng of or waste on or to the Property or any portion of the Property, Without limiting the generality of th
oregoing, Grantor will not remove, or grant to any other party the right to remova, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvameants from the Real Proparty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lander ma

require Gramor o make arrangements sailsfactory to Lender to replace such Improvements wit

Improvements ~! at least squal value.

Lender's Right to Enter. Lender and ita agents and representatives may enter upon the Real Proparty at all
reasonable limes 10 attend to Lender's interesis and to Inspect the Proparty for purposes of Grantor's
compliance with iferzims and conditions of this Mortgage.

Compliance with Gove:nmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herandnr in effect, of all governmental authorities applicalie to the use or occupancy of the
Property. Brantor may re~iest in good failh any such law, ordingnce, or requlation and withhold compilance
during any proceeding, includizig appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doin(? $0 ang so Iong as, in Larger's sola opinion, Lender's Interasts in the Propenr are not jeopardized.
Lender may require Grantor to post 2dequata sacurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neittier to abandon nor leave unattended the Property. Grantor shall do all
gther acts, in addition to thnse acts sesi ‘urth_above in this section, which from the charactar and use of the
Property are reasonably necassary to proiect-and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lende’ may, at Its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or trunsfs:, without the Lander’s prior written conaent, of all or any
pant of the Real Property, or any interest In the Real Prepsity. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whethei Japal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instaliment sale ¢zniract, land contract, contract for deed, leasehoid
Interest with a term greater than three (3) years, lease-~option.c:riract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust hoiding title to the Real Prapeity, or by any other method of conveyance
of Real Property interest. It any Granlor is & corporation, partnersiir or limited liabillty company, transfer also
includes any change in ownership of more than twenty-five parcent (25%.) ufths voting stock, partnership (nterests
or limited liability company interests, as the case may be, of Grantor. Howe.zi, this option shall not be exercised
by Lender if such exercise is prohibited by fedsral law or by Illinois law.

Ro)r(tEi AND LIENS. The following provisions relating to the taxes and liens on txe Property are a part of this
Qage.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all tass; payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on.azcount of the #ropeny.
nd shall pay when due all claims for work done on or fur services rendered or mater'al furnished to the
roperty. Grantor shall maintain the Property free of all liens having prlority over or ecugi to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred 1o balow, and except ag otherwiee provided in the following paragraph.

leﬂ To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the cbligation to pay, 8o long as Lender's intarest in the #ropeny is not AeoPardlzed. ifallen
arises or Is filed 31 a result of nonpaymegnt, Grantor shall within fiftean (15) days after the llen arisas or, if

lien is filed, within fikeen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
roﬂuealed by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satistactory to Lender in an amount sutficiant to discharge the lien éalus an)( costs and attornays’ fees or other
chrrges that could accrue as & result of a foreclosure or sale under the llen. In any contest, Grantor shall
clend itse!f and Lender and shall satisty any adverse ]udgmant before enforcement agalnut t rogaretg.
prrg;ga | :g:n name Lender as an additiondl obligee under any surety bond furnished in the contest

Evidence of Pa#'mcnt. Grantor shall upon demand lurnish to Lender satisfactory evidence of payment of the
taxes or assessrments and shall authorlze the appropriate governmental offlclal to ‘deliver to Lendsr at any time
a written statement of the taxes and assessmants againat the Property.

Notice of Construction. Grantor shall notity Lender at least fitgen (15) days belore any werk is commenced,
anx services are furnished, or any materlals are aupﬁlled lo the Property, If ang mechanlc'a lan, materiaimen's
lien, or other lien could be asserted on account of the work, services, or matérlais. Grantor will upon request
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o’ Lender furnish to Lander advarce assurances satisfactory to Lender that Grantor can and will pay the &J-l-;
of such improvernants.

gggalqzﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance ot Insurance. Grantor shall procure and maintain p%Ilcieo of fire Insurance with standar

extended coverage gndorsements on a replacament basis for the full insurable value covering all
Improvemenis on the Heal Property in an ampunt sulficl n‘ t? aveld application of any coinsurance clause, and
with a stangard mortq_:gee clause In favor of Lender. Policles shall be wrim?n bﬁ such |nsurance c?‘mran 31
and in such form as may be raaaonnblav acce'pt ble to Lender. rrntor hall deliver to Jn s[ cerfificates o
cqverage rom each insurer containing & stipufation that coverage will not be cancell ?r imiriigh Ymhouta
minimum of ten (10) days' prior wri eg n%llce 10 Lender and not containing any disclaimer of the insurer's
liability for fajlure to give auch notice. Each Insurance policy also shall include an sndorsement ‘frovi ing that
coverage in favpr of Lander wiil not be Imfllrod In agy way by any act, omission or detault of rarB?r of any
(ﬁheﬁ&eraon, hould the Real Properfzn any time becoma locatéd In an area designated by the Director 0
the ere’ Emergency Management enfy as a spaclal flood hazard area, Granfor agreds to obtain an

maintain Fedoral Flood Insurance for the full unpaid principal balance of the loan, up to the maximum ucx
limits set uncer the National Flood insurance Program, or as otherwise required by Lender, and to maintal

such Iinsurance fo. the term of the loan.

lcation of Pr¢eseds. Grantor ar‘all promplly notif Len?‘er of any loss or damage to the Property. Lender
may make proot of icve If Grantor lails to do so within filteen (15) days of the casualty. ether 0{ ot
Lender's securlty Is Izp~ired, Lender may, at |ia election, apply the proceeds to the reduction of 1 7
Indebtednass, paym?nl Jf ‘any llen affecting the Progerty. or (he restoration and repair of the ro'gart o
ender elects to a%?y the roceeds to restgration and repair, Grantor shall rapair or replace the da a? or
estroyed Improvemenis in a munner satislaclory to Lender. Lender shall, upon satisfactory proof of suc
&xpendlture. Parf or reimbursc-Jrantor from the proceeds for the reasonabla cost of repair or restoration |
rantar 18 not in defaull hgreunuer, ,.nx ?roceads which have not been disbureed within 180 days after thelr
recelpt and which Lender has not cominitted to the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender unses ihis ortgﬁe. then to prepay accrued interesi, and the remainder,
any, shal! be a?pli to ihe principa' %e'ance he Indebtednéss. If Lender holds any procesds ater
payment in full of the indebtednass, such oruczeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered ?y this mgnga at ang irustee’s sale or other gale held under the
provisions of this Mongane. or at any foreclosure sale of such Property.

Compliange with Existling Indebtedness, During tha-period In which any Existing Indebtednass described
glow I8 in effect, comﬁ ance with the insurance ccovirions contained in the instrument gvidencing such
xisting Indebledness shall constit}ate co&npllance with *ae Insurance provisions under this Mortgage, to the

extant compliance with the terma of this Mortgage would ceqetitute a duplication of Insurance raquirement. It

any proceeds from the Insurance become pa\;uble on loss the provisions in this Mortgage for division of

Pnrdgglegds shall apply only lo that portion of the proceeds rai. payable to the holder of the Existing

‘ ness.

EXPENDITURES BY LENBER. (i Grantor falls to comply with any zravislon of this Morigage, lnc!udlgﬂ anz
obligation to maintain Exlsting Indebtedness (n good standing as required ueiow, or if ay action or proceeding |
commenced that would materlally afect Lender's interests in the Property, Lander on rantor'g behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any arnount that Lender expends In 8o
doing will bear interest at the rale pravided for In the Credit Agreement from the 4nta incurred or paid by Lender to
the date o reBarmenl by Grantor. All such expenses, al Lender's option, will (x; be oayable on demdnd, (b) be
added to the balance of the credit line and be apportionad among and be paya fe veith any Inatallment &ay ants
to bacome due duting eithcr (i) the term of any applicable insurance policy or (i) the ssmaining term of the Credit
Agresment,_or (c) be treated as a balloon payment which will be due and payable at-ing Credit Agreement’s
maturity. This ort%age also will secure payment of theas amgunis. The rights Frovidw wr In this I$aragraph
shail be In addition to any other rights or any remedles to which Lender may be entitled on ‘acesunt of the dafault,
Any such action b¥‘ Lender shall naot be construed as curing the default so as to bar Lendaer fror any remedy that
it otherwise would have had.

agg&gg&w; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants thal: (a) Grantor hokis good and marketable title of record to éhe Property in fee
aimple, free and clear of all liens and encumbrances other than those set forth in the Real Property de crIFlIon
or in the Existing Indebtedness saction beiow or In any title Insuranci‘pollcy. title report, or final title opinion
issued in favor of, and accepted by, Lender in conneclion with this Mortgage, and {b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

?‘ohnu of Titlz. Subject to the exception in the pqraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claime of all persons. in the event any actlgn or procaedln’g in
commenced that questions Grantor's litle or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be rapresented in the proceading by counssl of Lender's own
hoice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may raquest
rom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.
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IMPOSITION OF TAXES
relating to governmental {axes, fees #:id charges are a part of this

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
axisting lien. Grantor expraessly covenants and a%reen to pay, or see (o {he ﬁa\{ment of, the Existin
Indebtedness and to prevent Any default on such indebtednass, any defauit under the instruments evidencin
such indebtedness, or any default under any sacurity documents for such (ndabtadness.

No Moditioation. Grantor wan not enter into any agreement with the holder of an mon?age&fead of trust, or
other security agreemeant which has priority over this Mortqaeenly which that agreamant 18 modillad, amended,
extended, or ranewed without the ﬁrior written consent of Lender. QGrantor shall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

tication of Net Procesds. If all or any part of the Property (8 condemned by aminant domaln rocieodlngs
or by ang Proceedlng or purchase In lisy of condemnation, Lender may at its election raquire that all or any
rtion of thy net proceeds of the award be a'{)plied to the Indabtedness or the repair ?r restoration of the
roperty. <ins nat proceeds ol the award shall mean the award alter payment of all reasonable costs,
axpenses, and aitornays' fees incurred by Lender in connection with the condemnation.

Proceedings. 1! »v proceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
rantor shall provaftv take such steps as may be necessary to defend the action and obtain the Award.
rantor may be the nominal PanY in such proceeding, but Lender shall be aenlitled to participate in ths

proceeding and 10 bé reyiesentad In the proceeding ?x counsel of its own cholce, and Grattor wiil deliver or

causa to be delivered to Lendar such instrumants as may be requested by it from time to lime to parmil such

participation.
FEES AWD CHARGES BY GOVEHNME“‘{I;%&UTHONT!ES. The following provisions
8.

Current Taxes, Fess and Charges. 'Jpon request by Lender, Grantor shall axscute such documanty In
addglon 10 this Monaage and take whatever other aclion |8 requested bx Lender to perfect and continue
Lendar’s lien on the Meal Property. Gran.or shall relmburse Lender for all taxes, as deocrlboﬂ below, together
with all expenses incurred in rec rdln%. J.aa'actinu or continuing this Morigage, lnch‘?ln without limitation all
1axes, fees, documentary stamps, &t Other Z2arges for recording or registering this Marigage.

Taxes. The following shall constiiute taxes to wiich this section aPpIIao: (a) a spscific 'ﬂ' uPon lhig lrpe of

Ortg @ Or upon ali or any part of the Indehledness secured by this Mon&%na% (D) a spactfic tax on Bofrower
which Borruwer is authorlzed or requl{ed to deducy ‘rom paymasnts on the tednass secur boy this tan of
Mortgage: E:) a t‘;x on this type of Morigage chaireable againet the Lender or the halder of th? redht
Agradment: &nd (d) u specific tax on a)) of ahy porise ! the Indabledness or on payments of principal and
Intarest made by Borrower.

Subsequent Taxes. |f any tax to which nﬂs soction _appides is enacted subsequent to the date of this
Mortgage, this event shall have the same effact as gn Evyat of Dafauit (as delined below), and Lender may
exercise any or all of its avallable reinedies for an Event of De.aul As provided below uniess Grantor elther
i.a) faya the tax beforo It becomes delinquent, or (b) contests ihe-ax as provided above In the Taxes and
t i L' %ectlon and deposite with Lender cash or a sulficient corporaie Mwrety bond or ather security satisfactory
¢ Lender.

SECURITY AGREEMENT; FINANCIW STATEMENTS. The following provitioris relating 1o this Mortgage as &
sscurity agreement are a part of this Mo

rtgage.

Sccuriw Aqr«mmt. This instrument shall conslitute a security agraement 10 'ae extent any of the Property
conatitutes lixtures or othgr personal apfc:por y, and Lendar shall have all of the i'ghts af & secured party undar
tha Uniform Commerclal Code as amended from tima to time.

s%curlty Interest, Upon request by Lender, Granlor shali execule financing statemeriy and take whatever
ther action is requested by Lender to periaft &nd continue Lendar’s securftly intergrt- in the Rents and
sraonal Pr par!¥. In aodition to recording this Martgage In the real property records, Lundar may, at an
ime and without Turther authorization from Grantor, file executed counterparts, copies or reéproguctions of thi
on&a?e as a ﬂnanclnq statement. Granfor shall reimburse Lender for all exrpannen incurred in perlecting or
cont ung! ls sacurity |nterest. p%\ delault, Grantor shall assemble th? P uontl Proper‘ in man%er nd
n}ia placa reasonably conveniant 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written damand from Lender.

Addresses. Tha mnllln? addresses of %ranlor (debtor) and Lender (secur?d party), from which Information
gncerning the security Interast aranted by thi on%f gﬂmay e odblained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Mortgage.

PURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and dellver, or will causa to be mﬁde. axacuted or dsllvered, to Lender or 10 Lender's de%l nee, and when
requested by #ende.'. cause to be filed, recor gd rafiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriaie, any ang all such morma 08, deads of trust,
security deeds, security agreements, linancing slatements, continuation statements, instruments of further
assurance, c?'rtmcates. and other documents as may, in the sole opinion of Lender, be nacessary or desirable
In order 10 eHfectupte, complete, f rlect, continua, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Dacuments, and (b) the llens and security

Wt E;!;:;.:'?t’qt':-b
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interesis created by this Mortigage on the Properly, whether now owned or hersalter acquired
Unless prohibited by law or agraed lo the contrary by Lender In writing, Grantor shall relmburse L
costs and expensas incurred in connection with the matters referrad 1o in this paragraph.

Attorney-in~Fact. 1f Grantor falls 1o do any of the things refarred to in the preceding paragraph,
do so for and In the name of QGrantor and at QGrantor's expense. For such purposes, Gre
irrevocably appoints Lendar as Qrantor's attorney-in-fact for the purpose gf making, executing
fiiing, recording, and dosng ail other things as may be necessary or desirable, in Lender's 8ol
accomplish the matters reférred 10 in tha preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtednsss when du@, tarminates 1he credit ling ¢
otherwise performs all the obtigations Iimposed upon Grantor undar this Morigage, Lender shall «
daliver to Grantor a sultable satlsfaction of this Mort?aga and suitable siatemants of termination of &
statement on tile gvidencing Lender’'s securlly interest in the Rents ;nd the Paracnal Property. Grant:
rmitted by applicabie law, any reasonable termination fae as determined by Lender from time
owever Pa ment {8 made by Borrower, whether voluntarily or otherwise, or by guarantor or by any th
the indebteriass and thereafter L.ander is forced to rermit the amount of that payment {(a} t0 Borrowe!
bankrupicy or to ang simitar person under any federa) or stateé bankruptcy Iaw or law for the relief of
by reason of znv judgment, decrée or arder of any court or administrative body having jurisdiction ov
an¥ of Lender'n yroparty. or (¢) by reason of any sattlement or compromise of anr claim made by Len
cigtmant (inc UGy without limitation Borrower), the indebtedneas shali he consldered unpaid for the
anforcement of (ni% Nortpage and this Mortgage shall continue 10 be etfactive or shall be reinstated,
may be, notwithstanuing any canceliation of this Morigage or of any note or ather Instrument o
avidencing the indebtad ;988 and the Praperty will continue to sacure the amount rapald or racovered
extent as if that amoun. never had been originatly recelved by Lender, and Grantgr shall be bo
judgment, decree, order, sstlemant or compromise ralating to the tndebledness or to this Morigage.

DEFAULY. Each of the loli>viiig, at the option of Lender, shall constitute an event of default {"Event
under this Mortgage: (a) Graator-commits fraud or makes a mat?rial misreprasentation at any time ir
with the credit line account. Thals ‘can include, for example, a falge statemant about Grantor'e ince
llabilities, or any ather aspects oi-Zrantor's finarncial condition. (b) Grantor does nol meet the re arm
the credit line account. (c? rantor's action or (naction adverssaly attacis the collateral for tha credit lind
Lendar's rights in the collateral. This Cea include, for exampla, fallure 10 malntain required Insuran:
destructive use of the dwelling, failure '.-pay taxes, death of ali persons liable on tha account, trans!
sale of the dwelling, creation of a lien on tra dwelling without Laender's permission, foreclosure by
another lian, or tha use of funds or the dweling for prohibited purposes.

RIGHTS AND REMEDIEES ON DEFAULT, Upunthe cccurrence of any Event of Default and at any tim
tender, at its oFiton. may exeriise any ona or rore of the following rights and remedies, in addition
rights or remadios provided by law:

Accelsrate lndebtedness. Lender shall have %17 right at ite option without notice o Borrower to
anurle ;gd!ebtednasa immecilately due and payabiy, !n%ludlng ang? prepayment penaity which Borrow
requir O pay.

UCC Remaediss. With respact to all or any part of tha Peisonal Property, Lender shalt have all th
remedies of a sacured party undes the Untfarm Commercisl Code.

oliect Rents. Lender shail have the right, without notlce (0 -Grantor or Borrowar, to take posse
roperty and collect the Rents, including amounts past dus %3 unpaid, and appl the net proces
above Lender's cqsts, against tha indabledness. in furtherance of this right, Lender n?ag reauire A
oth?_r user of the Properly (0 make p%rments of rent or use fees diractly 10 Lender, if the Hents &
by Lender, then Grantor lrravocably esigna,e& Lender as Qranto’'s attorney-in-tact J" endors
recalved in payment thargof in the name of Grantor and o negnliszte the same and cotlect !
Parmanto by tenants or other uuan?1 10 Lendar in response to Lender 2 (‘amand shall aatlnfr the ot
which the paymentis are matie, whether or not any proper grounds i, the demand existed.
exerciso its righta under this subparagraph eithar in person, by agent, or inough a raceiver.

Mortigagee In Posseasion. Lender shall have the right {o be placed as mur:gacea in possession
recelvar appointad to take possession of all or any part of the Propearly, with the power {o protect a
1he Rropearty, o operate the Properly preceding fGreclosurs or sale, and to collect the Rents from |
and apply the procaeda, over and above the cost of the recaivership, against the indabted
mon?agea in posseasion or recaiver may serve without bond If permi y law, Lender's

A ntment o a receiver shall exist whethar or nol the apparent value of the Properly e
lacgf:vtgrdneu by a substantial amount. Employment by Lender shall not disqualily a person from |

ijhuad c;g:):r?;ooloouu. Lender may obtain & judicial decraae foreclosing Grantor's interest in &ll or

Deficlency Judgment. I permitted by applicable law, Lendar may obtaln a judgment for an:
ramaining in the Indebladness dua to Lender alter applicallon of ail amaunts recelved from the &xi
rights pravidad in this section.

gihor Remedies. Lendor shall have all other righte and romedies provided In this Mortgage o
greamant or available at law or in equity.

Bflo of lhm Pro?or%. To the axtent permittedt by applicable law, Grantor or Borrower her?bg wa
all right to hav hs roperty marshalied. in éxarcising ita rights and remedies, Lender aht !l be fri
or any pan of the Proparty fogether or separately, in one salé or by separato sales. Lende: shall b
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bki at-any public sale on all or any portion of the Property.

. otice of 8aie. Lender shall give Grantor reasonable notice of the time and place of an[v ublic eale of the
{ argonal Property or of the time after which any private sale or other Intended dlsposition of tha Pargonal
!

i - -

Property I8 10 be made. Reasonable notice shall maan notice given al least ten (10) days before “he time of
the sale or dispoaition.

Waolver; Eleclion of Remedies. A walver tpx ang parly of a breach of a provision of this Monu?’qa shall not
costitute a waivar of or preludice the party's rights otherwise to demand strict compliance with t ?t provision
: or ngJ other provision. Elgction by Lender ta pursue any remedy shall not exciude pursult o agg other
4 remedy, and an election to make ?xgendllurea or take action to periorm an opligation of Grantor or 8Grrower

un:ier this Mortgage after fallura of Grantor or Borrower t0 perform shall not affect Lander's right to declare a
de'ault and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender lnatltule*1 any suit ar action to enforce any of the terms of thig
Mmgaqe. Lender shall be entitied to recover such sum as the gourt may ad udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses Incurred
by Lender ‘adt in Lender's %plnlon are nec mr;f at any time for the r?rmet:uon of its interast or the
nlorcemet &7 its rights shall become a part of the Indebledness payable on demand and ghall bear Interest
rom the date or expenditure until repald at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragrach includs, without limitation, however subject lo any limits under applicable law. Lender's
aftornays’ fees anv vender's legal expanses whether or not there is a lawsuit, Including attorneys’ fees for
bankruplCy proceecic s Jlncludlnq afforls to madlily or vacate any automatic stay or inju c]on). ':Pe s an
any anlicipated posi-iu’gment coliaction services, the cost of searching records, obtaining titie reports
{inCluding foreclosure erorts), surveyors' reports, and appraisal fees, and litle insurance, to the extent
m{rmm by applicabls law. SBorrower also will pay any court costs, in addition 1o all other sums provided by

R~ .

RS

NOTICES TO GRANTOR AND OTvERA @ARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale-to Grantor, shall be In writing, may be sent by telefacsimile {unieas
otherwise required by law), and shall ke e.fective whan actually detlvered, or when deposited with a nationally
racopnized overnight couriar, or, It mailed.-e'iwll be deemead effective when deposited in the United States mail firet
class, certified or registered mall, postage rrenaid, directed to the addresses shown near the beginning of thie
Morigage. Any party may change Its address for rotices under this Morigage by giving tormal written norice to the
other parties, spacifying that tha purpose of the.“Giice i8 to chanqa the party's address. All copies of notices of
forectosure from the holder of any lien which has prio-ii over this Martgage shall be sent 10 Lender's acidress, as
shown near the beginning of this Mortgage. For no.ice purposes, Grantor agrees to keep Lender informed af all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The follawing miscellaiirous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Jozuments, conslitutes the entire understanding and
agreement of the parties as to the malters set forth in this 'anrtgage. No alteration of or amendment to this

or:gage shail be effeclive unless given In writing and aignac y the party or parties sought to be carged or
bound By the alteratlon or amendment.

Appllcable Law. This Morigage has been delivered to Lender 37d accepted by Lender in the State of
Ilinuis. This Mortgage shall be gaverned by and consirued in acec/#ance with the laws of the State of
iinols.

c-mlon Headings. Caption headings in this Mortgage are for convenience furposes only and are not to be
sed to inlerpret or detine the provisions of this Mortgage.

Merger. Therg shall be no merPer of the lntera?t or estate created by this Mortgage with any other Interast or
ggtasgnI‘nO}hLe rf:irgpezrty at any time held by or for the benefit of Lender in any vapacty, without tre written
n ender.

Mumrle Partiea. All obligations of Grantor and Borrower under this Mortgage shall be ‘icint and sevaral, and
all references to Grantor 8hall mean each and every Grantor, and all references to Borrov er shall maan each
3‘:1':31 ﬁ\éﬂgaggrrower. his means that each of the parsons signing below Is responsible for all obligiations in

Soverablllt!. If a court of competent jurigdiction finds any provision of this Morigage to be |[walld or
unenforceable a8 to any persan or cirgumetance, such finding shall not render that provision invalld or
unenforceable as 10 any other persons or clrcumstances. |If feasibie, any such offending grovlalon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, i shail be stricken and all other provigions of this Morigage in all other respects shall
remain valid and anforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's Intem[

this Mortgage shall be binding upon and Inure to the benefit of the_parties, their successors and assigns. |

ownerahip of the Property becomes vested In a peraon other thgﬁn Grantor, Lander, without notice to Grantor

may deal with Grantor's successors with reference to this Morigage and the Indebledness by wa of

{gagﬁg%r:‘ce% sor extension without releasing Grantor from the cbligations of this Mortgage or liability Lnder the
] .

Tima ls of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Qrantor hereby releases and wealves all rlghtoMand benefity of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

[0 o o i
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e er#ri lndDConunu. L?nder shali not be deemad to have waived any sights under this Mongﬂga {or under

the Related ocumanla{ untess such walver is in writing and signed by Lender. No delay or omigsion on the

C part of Lender in exerc slnﬁl‘any rl?ht shal ?[nerato as & walver of such right or any other right. A wﬂvar bz

| any parly of a provision of Ihis Morigage shall not constiiute a waiver of of raju?lce the party’s right otherwis

to demand sirict compliance with tha %rovlslon ot any othar provision. No prior walver by Lender, nor anz

;1 course of desling between Lander and Urantor or Borrower, shall conslitute :waiver of any of LendT_r'a rlohl

Lo or any of f%nt ¢ or orrow?\r s obligations as to any futute transactions. Whenever cohsent by Lendsr is

‘ recjuired In this Moﬂgage. the granting of such consent by Lender in any instance shall not constitute
continuing consant to subsequent instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

o "’
GRANTOR;"/
i / - J

{ v O R
6 OFFAE! RICl "A/K/A s’F CHIERICI
.:‘."F' y ’ .

d Wows Chgnen C
¥ T MARY CFIIERICI

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _/ - ¢ )
- ) o8
counry oF__ (Yo x )

On thia day betre me, the undersigned Notary Public, personally appeared JOSEPH NOWTALBANO, JEOFFREY
CHIERIC! and MARY CHIERICI . to ma known to be the individuals described in and who exscuted the Mortgage,
and acknowlec(ed that thay signed the Martgage as their free and voluntary act and deed, for the uses and
purposes theraih mentioned.

Giverjinder my hand and officlal eeal this (2 7 dayor _ [Vces 1Y)
By LAAA ol k Residing stifo L3 A [IRLEm A CH. tte.
Notary Pubtic In and for the State of _/¢

My commission expires

| i
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