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RECORD ANG RETU
SMART MORTAAGR

#38 STERLING AVENUK-SUITE 130
PALATINE, ILLINGIS 00087

Prepared by:

VENOY 8. ORT

PALATING, L 90087 L‘;/Q/
Ul SSACMYA _.,.______,,__._.H____%FJ, AL

6435019
MORTGAGE
~
S
(IS MORTGAQE ("Security Incruinent™) is givenon  AUGUST 25, 1997 . The morigagor is

8 IE E. BOWMAN, SINGLE WOMAN

("Horrower™). This Sevurity Instrument is glven to
SMART MORTGQAGE ACCESS

]

which s organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 835 STERLING AVENUE-SUITE 230
PALATINE, ILLINOIS 60067 ("Lender”). Bortower owes Lender the principal sum of

EIGHTY THREE THOUSAND SIX HUNDRED AND 00/ifC

Dollars (U.S. $ 83,600.00 ),
This debt is evicenced by Borrower's note dated the same date as this Scuueity Instrument (*Note"), which provides for
monthly payments, with the full debt, If not paid earlier, due and payable on SLPTEMBER 1, 2017
This Securlty tnstrument secures to Lender: (a) the repuyment of the debt evidenced by the Nofe, with interest, and all rcncwals.
extensions and modifications of the Nute; (b) the puyment of all other sums, wilh iniereri, advanced under paragraph 7 to
protect the security of this Security Instrument; and ic) the performance of Borrower's cotenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following
described property located in - COOK County, lHlinols:
BUILDING 6 UNIT 2AL TOGETHER WITH ITS UNDIVIDED PERCENTAGE ANTEREST IN
THE COMMON ELEMENTS IN KINGSPORT ESTATES CONDOMINIUM AS DELINWATED AND
DEFINED I[N THE DECLARATION FILED AS DOCUMENT NUMBER LR3094348, AS
AMENDED IN THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

07-35-200-015-1038

Parcel 1D #:

which has the addressof 916 SURREY LANE-UNIT 2-A , SCHAUMBURG (Streer, Clty],
liiinois 60191 (Zip Code} (“Property Address”);

ILLINGIS-Sipgle Family FNMA/FHLMC UNIFORM

Wy, INHTRUMENT Form 3014 9/80

m_“m_) 260 Amaended 8/9¢
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obtain coverage subslantially equivalent to the mortgage insurance previously in effect, ut a cost substantlally equivalent o the
cos! to Borrower of the martgage lnsurance previously in effect, from an aliernate mortgage insurer approved by Lemder. If
substantially equivalent morigage Insurance coverage is not available, Borrower shail pay to Lender each month u sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in Heu of mortgage Insurance. Loss reserve
peyments may no lor ger be requiced, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay
the premiums requited to maintain mortgnge insurance in effect, or 10 provide « loss reserve, unill the requirement for mortgage
insurence ends in accordance with any written agreement between Borrower wnd Lender or applicable law.

9. Inspection. Lender or its agett may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at -he time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oiher taking of any part of the Property, or for conveyance In llew of condemnation, are hereby assigned and
shatl be paid to Lentler.

In the cvent of & total taking of the Property, the proceeds shall be applied 1o the s secured by this Security Instrument,
whether or not then une, with any excess paid to Borrower. In he ovent of a partind taking of the Property in which the (air
market value of the Propurty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security {nstrument imme:antely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument snril e reduced by the amount of the proceeds multiplied by the following fraciion: (u) the total
amount of the sunts secured wimedlately before the taking, divided by (h) the fair market value of the Property immediaiely
before the taking. Any balance Shidt-be pald 1o Borrower. In the event of a parilul taking of the Property in which the fair
matket value of the Property immediaiziy before the taking iy less thun the smount of the sums secured trtmediately before the
taking, unless Borrower and Lender ahoreise agree in wrlting or unless applicable law otherwise pravides, the proceeds shal!
b appiled to the sums secured by this Security wstrument whether or not the sums nre then due.

If the Property {s abandoned by Borrowsr, o If, afler notice by Lender to Borrower thal the condemnor offers (o make an
award ot settle a claim for damages, Borrower futz to teapond to Lender within 30 dnys after the date the notice in given,
Lender is authorived to collect and apply the procecdz, at its opifon, either to restaration or repair of the Property or ta the sums
secured by this Sccurlty Instrument, whether or 1ot the due

Unless Lendar and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
pustpone the dus date of the monihly payments referred to in sarigeaphs | and 2 of change the amount of such pryments.

1. Borrower Not Refeancd; Forbeurance By Lender Noi o Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument graited by Lender 10 any successor in intetest of Borrower shall
fot opetale ¢ relense the llability of the otlginat Borrower or Borrow:r's successors in interest. Lender shall not be requited to
commence procesdings agalnst any successor in interest or refusc to extend Hiae for payment or otherwise modify amartization
of the sums secured by Ihiy Security tustrumtent by reason of any demand wude by the arlgingl Borrower or Botrower's
successors in interest. Any lorbearance by Lender in excrcising any cight or ‘eiaedy shall not be a waiver of or preciude the
exercise of pny 1ijtht or remedy.

13. Succewors and Assigny Bound; Jolnt and Severdl Linbltity: Co-slignenr. Tne covenuts and agreements of this
Security Instrumient shall bind and benefit the successors and assigna of Lewder and 3urcower, subject to the provisions of
paragraph 7. Hortower's covenants nnd ngreements shail be joint and several. Any Boriower who co-sigits this Securhy
Instrutnent hut does not exccute the Note: (a) 18 co-slgning this Security Ihstrument onty to-morgage, grant and convey thal
Borrower's interest in the Propecty under the terms of this Security {nstrument; (b) Js not personsliv-obligated to pay the sums
secuned by thiy Securily Instrument: and (c) ngrees that Lender and any other Borrower may sgree lo/exiend, modify, forbeur or
make any acconvnodations with regard to the terms of this Security Instrutnent or the Note without that ¢ rower's consent.

13. Loan Charges, If the loan secured by this Security Instrument s subject to o faw which sets maximum Joan charges,
and ths iawv s {inally {nterpreted so that the interest or other ivan charges collected or to be collected in connection with the
loan excecc: the permitted limits, then: (n) any such loan charge shadl be reduced by the amount necessary to reduce the charge
to the permitted Uinit; and (b) any sums already collecied from Borrowes which exceeded permbited limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making s direct
payment to Boitower. {f a refund reduces ptincipal, the reduction will be treated as a panial prepaymemt without any
prepayment chas ge under the Note,

14, Motices, Any notice to Borrower provided for in this Sccurity Instrument shall be glven by delivering It or by mailing
it by first lass mait unless appiicable Inw requires use of another method. The notice shall be directed to the Property Address
or any other uidresy Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mali o
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Lender's acdkd -ess stated herein or any other address Lender designates by nntice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect v:ithout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Tranafer of the Property or & Beneficlal Interest in Borvower, If all or any part of the Property or any interest in it
is sold or wansferred (or If a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at lis option, require immediate payment in full of all sums secured by this
Security Insti:ment, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Securit/ Instrument.

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permisted by this Security hstrument without further natice or demand on Borrower.

18. Borrower’s Ripht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'usirument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
opplicable luw may specify for icinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) eniry oi # indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sunia which then would be dr:c-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Security Inatrumen,
including, but not limited to, reasonable witorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security Instrument, Lendes's #ights in the Property am! Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchangsa~Upon reinstatement by Borrower, this Security Instrument and the
obligations secired hereby shall remain fully effective-arif no acceleration had occurred. However, this right to relnstate shall
not apply in the case of ncceleration under paragraph 17,

19. Sale of Notc; Change of Loan Servicer. The !ote or a partial interest in the Note (logether with this Security
Instrament) ma be sold one or more times without prior notice i 3orrower. A sale may result in a change In the entity (known
as the "Loan Scrvicer”) thut collects monthly payments due under ‘e ivote and this Security Instrument. There also may be one
ar tnore changes of the Loan Servicer unrelated to a sale of the Note. if tlieve is 1 change of the Loan Servicer, Borrower will be
given wrllien notice of the change in accordance with pavagraph 14 abové aiid spplicable law. The notice will state the name and
acidress of the iew Loan Servicer and the address to which payments siiould ke-made. The notice will also contain any other
information required by applicable law.

20. Hazmdous Substances. Borrower shail not cause or permit the preseirc use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow @ryore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences s'iali_not apply to the presence, use, or
Morage on the I'roperty of small quantities of Hazardous Substances that are generally recosnized (o be appropriate to normal
reshiential uses and to maintenance of the Prepeny.

Borrower :hall promptly give Lender wrilten notice of any investigation, claim, demand, tawsuls-or other action by any
governmental ot regulatory agency or private party invoiving the Property and any Hazardous Substzoré or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or rsutatory authority, that
any removal or uther remediation of any Hazardous Substance affecting the Praperty Is necessary, Borrowst shall promptly take
ull necessary remedial actions in nccordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substances® are those substances defined as toxic or hazardous substances by
Environmental J.aw and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volalie solvents, materials containing asbestos or formaldehyde, und radioactive materials. As used In
this parageaph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, :afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ugree as follows:
31, Accelerntion; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agresment in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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- CONDOMINIUM RIDER }

THIS CONDOMINIUM RIDER s made this  25TH  day of AUGUST , 1997 ,
and {s incorpotated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust ot Secutlty
Deed (the *Security Instrument™) of the same date given by the undersigned (the “Borrower®) to secure

Borrower's Note o
SMART MORTGAGE ACCESS

U mey - il -

[

{the "Lender®)
of the same date nnd covering the Property described in the Security Instrument and located at:

916 SURRLY -LANE-UNIT 2-A, SCHAUMBURG, ILLINCIS 60193
1Property Addross)
The Property tncbicer »unit in, together with an undivided interest in the common elements of, a condominium
projec' known as:
KINGSPORT ESTATLS CONDOMINIUM
[Name of Cainminium Project)

(the “Condominium Project”). !( the nwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds <utle to property for the benefit or use of its members or sharcholders, the
Propery also Includes Borrower's in‘eres. in the Owners Assoctation amnd the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 1n aldition to the covenants and agreements made in the Security

. Instrument, Borrower and Lender further covenrat-and ngree ns follows:

A. Condominium Obligations, Borrower snall perform all of Borrower's obligations under the

Condominium Project’s Conatituent Documents. The “Constituent Documents” are the: (1) Declaration or any

' other document which creates the Condominium Project; #il) by-taws; (iii} code of regulations; and (iv) other
equivalent documents. Borcowes chall prompily pay, when £dr,-all dues and assessments imposed pursuant to the
Constitnent Documents.

B. Hazard Insurance. So long as the Owners Association ziintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project ‘which is satisfactory to Lender and which
provides insurance covernge in the amounta, for the periods, and against (o= hazards Lender requires, including
fire and hazards included within the term "cxtended covernge,” then:

() Lender waives the provision in Uniform Covenant 2 for the ‘menthly payment (o Lender of the
yearly premium instaliments for haznrd insurance on the Pruperty; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazasd insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverape.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1Silzwing a loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hreby assigned
and shall be patd to Lender for application to the suma secured by the Security Instrument, with any excess paid to
Borrowe:.

' C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable (o insure that the
Owners Associntion maintains a public Hability insurance policy acceptable in form, amount, and exient of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannis Mae/Freddie Mao UNIFORM INSTAUMENT Form 3140 9/80

Page taf 2 DPS 2889
Q-a 91081 01 VAP MORTGAGE FORMS - 131312039100 - (8001B2 17281 .

3L aneaha) é



UNOFFICIAL COPY

08/8 O¥iE Wiod
0681 840G

Jamourog-

(reas)

Jamouing.

(j#e8)

JoMOMIOG

(e35)

amosu0g- NYWMCe '8 ZBIDVLS

(1eos) W;f?—»%’
Fd

1py
WINUIIOPUO 1Y) Uj PIUIILOS suolsiAcId PR SWI) i o sadnfe pir wdaone samoniog ' MOTEE ONINDIS Ad

A% Sunssnbal zamollog 0) J0puay
woly 3ohou uodn “18aIUl qia '3jqeded aq [[oys Pire 1RI NON I 1R JUSWIIEINGZIN ;3 NEP 3 WOI) IS Jeaq
[Ryy semown 351 “yuowded Jo TuLA) Jao 07 23188 JPUT PUB JIMOMOG SSAMUL, uLNNISU] AIINdaS Ay AQ
PAINIOS JIMOLIOR 10 1Gap [RUONIPPR ALY [1eys J ydesfered sip Japun sapu=T /q pasinauip nunoure Aoy waty
Avd Aew Japuor] UALD ‘NP UM FIDAMUSENET PUL $NP WNINTWOPUOI Ard 10U S0P Jamaliog }{ »PONRY * 3

1apua] 07 2)QEIdanIRUN UOHBIIOSSY SIAUAD. LU {q pampuIn
afesonos soteanswy Ajiqe) dvjand o Bupiapuas JO 130153 Ayl ARy pmom UdIM UOHR Atd A}
S0 noneosSY
tusng o jo jmameBerviu-yjas jo vondwnsse pue juawafeusut [muossajoud jo  uouwuIwial (1)
t1apuar] Jo 1jataq
A230%9 1) 10j 3] UOSIAIC Al J sIUANSOQ WAMNSUO) 3 o uoista0dd AU of wuawpuawe Aur (1)
‘UTRLLOP WUATLA JO BoLBRuaPU0 Aq Surym
B JO 29%2 U 01 JO AIEN¥Ed JOWI0 JO 211 AQ UONINIISIP [RUURSQNS jO aFed A U1 me) Aq pasinbal dolwutuLa)
J0 JUSUIUOPURGR 10} 1d90¥3 ‘1a3{0id WRIMWOPUO) ) JO UOHEUTULI) JO jUAWUOpURGE AR (1)
101 138409 JO Ausdosd a1 SpIAIpgns 1o uonited SN ‘IO LALM
jopd 8 19pUST qiM P JopUT 01 200U Ioyw 1dadd IOV [[YUE SSMOLIOE 'WRSUDY) JOLY §,Jepuv] ]
'0] 1RUAAG) ULONUN U papracad
e wawnameuy A)ansag sy) Aq paindes swung 3 of sapuay £q paydde aq jreys spsaonud yong sapua o pred
3q [jeys pue pouBissy qosay a7 ‘UONBINIAPUOD JO NAY} U1 IURAIATOD AUE 0] JO *FIUSII]D UOWWIOD Y JO JO UM
ap Jo sapaym *Auadold am jo wed Auk Jo jie jo SupNe) JOIO 10 UONRUILEAPUOD AUN ([im UOLIZIUUOD 1) Jamoliog
o1 a[quArd *[wnuanbasuos Jo 1201p ‘safeurep Joj wiH[3 40 preme e Jo spaacd Syj ‘uopeNmRPUC) (]

PR oacobosd




