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THIS !NSTRUMEN"' WAS PREPARED BY: Esther Hartan
500 W. Madison

Chicago, 1L 60661

ASSIGNMENT OF RENTS CITIBANC®D’

Real Estate Group

500 West Madison
Chicago, Winois BOB

Telephone (1 312 62
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KNOW ALL MEN BY THESE PRESENTS, that tiie “indersigned, Q1
A
ADRIAN H. WINICK i,«/f
of Lhe City of Chicago County of Cock and State of ~
Hlingis WWWWMWW” DERKHAMRK XXX XXX XXKKAKKKKKKK L
YUMIRBER R XY IR FRBOINAXXORAXXIKXXKXXXKXKKXKKY, in consideration b a'loan in the amount of
FOUR HUNDRED THC THOUSAND AND NO/L00=-====m=mmmmmmmom oo o oo e e e
----------------- de"alﬂ$404,000 00

evidenced by a pr omssory note and secured by a mortgage, both instruments bearing evén duie horewith, and other g,ood
and valuable consideration, does her eby sell, ussign, transfer and set over unto Citibatk, Federal Savings Bank,
acorperation organized and exxsung under the laws of the United States, or W its successor's ard essigns, (hereinafter
referred to ns the Lender), all rents, issiés and profits now due and which may hereafler become due arder or by virtue of
any lease, whether written or verbal dnd whether now existing or hereafter exceuted, or any letting of or any agreement
for the use or occupancy of any part of the Followmg described premises:

LOT 40 IN BLOCK 2 IN HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN

SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PIN: 14+32-102~034-0000

more commonly known as:

2326 North Southport Avenue
Chicage, Il 60657
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IT*IS UNDERSTOOD AND AGREED THAT THE LENDER WILL NOT EXERCISE ANY OF ITS RIGHTS
UNDER THIS ASSIGNMENT UNTIL AFTER DEFAULT UNDER THE TERMS OF THE AFORESAID PROMISSORY
NOTE AND MORTGAGE.

" ’IL is the intention of the undersigned hereby 1o eszablish an absolute wransfer and assignment of all such leases and
agqaemem.s and al} the avails thereunder unta the Lender, whether such leases or agreements may have been heretofore
or‘may be hereafier made or agreed 10, or which may be made or agreed to by the Lender under the power herein granted.

5 The undersu;ned does hereby irrevacably appoint the Lender the agent of the undersigned and consent that the
Lender assume the managementof said property, and may let and re-letsaig prcmises or any partthereof, according to
its own discretion, and bring or defend any suits in conneclion with said premnses in its own name, or in the name of the
undersigned, as it may cansider expedient, and make such repairs Lo the premises as it may deem proper or advisable, and to
do anything in and about said premises that the undersigned might do, hereby ratifying and confirming anything and everything
that the Lender may do.

Itis understood 20d 2greed that the Lender may use and apply said avails, issues and profits toward the payment
of any present or future inri=biedness or liability of the undersigned to the Lender, due or to become due, or that may
hereafter be contracted, and alsooward the payment of all expenses and the care and management of said premises including
taxes, assessraents and insurgr.or rremiums which may in its judgment be deerned proper and advisable, and the undersigned
does hereby ratify and confirm 4!l that the Lender may do by virtue hereof. This assignment shall be binding upon and
inure to the benefivof t.he heirs, exezuiors, administrators, successors and assigns of the parties hereto and shall be
construcd as a covenant running withiie land and shall continue in full force and effect until all of the mdebbedness or
liability of the undersigned to the Lenjer shall be fully paid, at which time this assngn ment shall terminate.

The failure of the Lender 1o exercise any r’ rm which it might exercise hereunder shall not be deemed a waiver
by the Lender of its right of exermse thereafbe"

Day of August 19th , A, 18 97 -
‘ %ﬂﬁhnnlm H. WINICK
0Nk
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s‘i?*'ATE OF ILLINOIS

l

CQUNTY OF COOK

’é»il Adan Winick , i Notury Public in and for the said County in the State aforesaid,
Do HEREBY CERTIFY THAT Adrian H. Winick , personally known

f%a: ed before me this day in pel sonand i~
nd voluntary act RENREDROTELNRRE
XK for the uses and purposes therein set forth, und caused

GIVEN under my hand end Notarinl Seal this19th  day of  August , D, 197

Ll
My Commission Expires: m_/

Notury Public

TN L.
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ARY PUBLIC, STATE OF smNovs
A FSION EXPRES 7/24/2000
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