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Ao [Space Above This Line For Recording Data] k’ - /
MORTGAGE 8§

THIS MORTGAGE (“Securﬂylnstrumem") Is given on Augljst 9, 1997 . The mongagor is
MICHAEL J. SANTELLAIO and ELIZABETH SANTELLANQ, HIS WIFE

("Borrower"). This Securlty Instrument s giventa 18T SECURITY FEDERAL SAVE NGS BANK
, which is organized and _
exdisting under the laws ofthe .‘hTEU STATES OF AMERICA , and whose address is
936 N. WESTERN. AVENUE CHICAGD, 1! 60622
("Lender’). Borrower owes Lender the principal suof Seventy Thousand Dol lars and no/loo
Dollars
(US. § 70, 000.00 }. This debt Is evidencnci by Borrower's note dated :ha same date as this -
Security. lnstrumem { Note) which provides for monthly psiyments, with the full debt; if not pald earlier, due.
and payable on. September 1, 2012 . This Security instrument securss to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, aid all renewals, extensions and modifications ' .
of the Note; (b) the payment of all ather. sums, with Interest dvanead under paragraph 7 to protect the «3 -
securlty’ of this' Security:Instrument; and-{c) the - performance of lsorrower's covenants and agreements . J.....
under this Seclirity. Instrument and the Note. For this purpase, Borrower does hereby mortgage, grantand  (Ja~
convey to Lender the following described propeny located in  COOK NS
County, illinoie. Ny
¥ &
-1

LOT 35 AND THE SOUTH 5.FEET OF LOT 36 IN BLOCK 1 IN COOK’S
SUBDIVISION OF THE WEST 10 ACRES IN: THE SOUTHEAST 1/4 OF THE WORTHWEST
1/4 OF SECTION-24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THiRD
PRINCIPAL MERIDIAN IN COOK. COUNTY, ILLINOIS.

PIN #13-24-120-013-0000

which has the address of 3723 *NORTH SACRAMENTO . CHICAGO .
' ~ [STREET] [CITY] _
Ilinois 60618 ("Property Address");
[P CODE)
ILLlHO!S-SINGLE FAMIL‘I’-FHMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90 '
16C/CMDTIL//0894/3014{0990)-L PAGE 1 OF B

BOX 333-CT1



O R
L g,

L el enaned R W iy
| 4130 b o, <68, aﬂd'ﬂkf“{"rhwmﬁ Veniaki
- _'--_-'i*-"?’P’,?Déﬂ;'l,“g@i«"rhfs"su;c o, o S

T [e!

LS & X they
R dBfendg

Bl W’Qifndge”




UNOFFICIAL COPY

AP# SANTELLANO, M. Mg 6080-6

Upon payment.in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funt's held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
l.ender, prior to the-acquisition. or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured-by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
L.ender under paragraphs 1 and 2 shall be applied: first, to any prepayment charijes due under the Note;
secand, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. = Borrower shall pay all taxes, assessments, charges, fines and impositions
aftributable 10 the Property. which may attain priority over this Security Instrument, and leasehold payments
or ground 12, if any. Borrower shall pay these obligations in the manner provicled In paragraph 2, or If
not paid in t'aft manner, Borrower shall pay them on time directy to the person owed payment. Borrower
shall promptly.fi~.pish.to'Lender all notices of amounts-to be pakd under this paragraph. If Borrower makes
these payments recHy, Borrower shall promptly furish to Lender receipts evidenting the payments.

Borrower shall proinptly discharge any: lien which has priority over this Security: Instrument unless
Borrower: () agrees In v.riing to:the payment of the obligation secured by the lien:in a manner acceptable
to Lender; {b) contests ¥:"good: taith-the lien by, or defends against enforcement of the lien In; legal
proceedings which'Inthe:Lepder's opinlon operate to-prevent the enforcement of the lien; or (c) secures
from the holder.of the'llen aii 2yieement satisfactory to Lender subordinating the: lien to this Securkty

Instrument. If Lender determines:thz{ any pan of the Property.is subject to a lien which may attain priority

over this Security Instriment, Lender mav give Borrower a notice identifying the llen. Borrower-shall satisfy
the lten or take-orie or more of the acticas set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. o owar shall keep the Improvements now existing or hereafter
erected on the Property Insured against loss ty fire,-hazards included within the term "extended coverage”
and any.ather hazards, Inciuding floods or flooding, for which Lender requires Insurance. This insurance
shall be maintained jn the, amounts and lor the Teriods. that Lender requlres. . The Insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. i Borrower fails to maintaln coverige described above, Lender may, at Lenders

option, obtain qc’;x‘;er;i_ge’ ta protect Lender's rights In the Prorer.y Iin accordance with paragraph 7.

All insurancé -policies and: renawals ‘shall be acceptahlc-io Lender and shall- include a standard
mortgage.clause: Lender:shall have the right to hold the policies arvi reiewals. If Lender requires, Borrower
shall promptly. give.to- L.ender all recelpts of pald-premlums. and rencwal notlees. In the event of loss,
Borrawer, shall give prompt.natice to the insurance carrler and Lender, Lender may make proof of loss if
rot made prompty by Borrower. . ‘

Uniess';Lenq_e'r.;andx Borrower otherwise agree in writing, Insurance proceads: shall be -appiied to
restoration or repair of the Property damaged, it the restaration or repalr is'escinomicafly feasible-and
Lender's security: Is not. lessened, If the restoration or repak Is not economically feasible or Lender's
sacurity would: be lessened, the insurance-proceeds shall be applied to the sums s parrert by this Security
Instrurnent, whether or not then dus, with any excess.pald to Borrower. If Borrower iabaiidzns the Property,
or doas not:answer within 30 days a notice from’Lender that the insurance carrier has oliried to settle.a
clalm, then Lender. may. collect the fnsurance proceeds. Lender may use the procesds to repzi” or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice is given. ‘

~ Unless Lend,éréhd_- B,_orjrbwer otherwise agree In writing, any appiication of prmceeds.tq prin'cipal'sbaft?,i;
* nat extend or postpone the due date of the monthly payments referred 10 In paragraphs 1 and 2 or change -
the amaunt of the-payments: - |f under paragraph 21 the Property Is acquired by Lender, Borrower's right tor

any insurance policles and proceeds rasuiting from damage to the Property prior to the acquisition shall-+

pass 1o Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition, o
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10. condemnution; The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In fieu of
condemnation, are hereby assigned and shall be pakd to Lender. -

Inthe event of at : '

L

, nt o 2l 12king,of the Property, the proceeds shall be applied ta the sums.secured by this.
Security Instrument, whether or not then due, with:any excess. pald. to-Borrower. In the event ol a partial
taking. of the Property In which the fair market value of the Property immediately before the taking Is equal.
to or greater. than 'the.amount of the sums secured by this Security Instrument immediately before the .

taking, unless. Borrower..and. Lender otherwise. agree in wriling, the sums secured: by this' Securlty:
Instrument shall be reduced by the-amount of the:proceeds muitiplied by the follawlng fraction: (a) the total-
amolnt: of the sums.secured immediately before. the taking, divided. by (b) the fair market value of the

Proparty irmeciataly before the:taking. Any.balance shall be. paid to Borrawer. In the-event of a partial
taking of tie Propénty In which the falr market value.of the Property immediately before the taking Is less

than the arount of the sums. secured immediately before the taking, unless Borrower and Lender
otherwise agre 'n writing or unless applicable law otherwise provides, the proceeds shall be appiied to the

sums secured by th s Security Instrument whether or not the sums are then due.

If the Eroperty:iz acandoned by Borrower, or If, after notice by Lander ta Borrower that the condemnor
offers to make-an award o7 settle.a claim for damages, Borrower fafls 10 respond to Lender within 30 days
after the-date the inotice /s "given, Lender is. authorized to collect and apply the proceeds, at its option,
efther to restoration or repalr o7 ihe Property or to the sums secured by this Security Instrument, whether or
notthen due. ‘ _

Unless Lender. and Borrower onervise agree in writing, any application of proceedsto principai shall
not extend.or postpone the diie date-of te monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments, : o

11. Borrowst Not Released; Forbearaive By Lender Not a Walver, Extenslon of the time. for
payment or modfiication-of. amortization of the-suris secured by this Security Instrument granted by Lender -
to any successor in‘interest.of Borrower shall no. oberate 1o release the liabiiity of the original Borrower or
Borrowe's. successors. in ‘interest.. Lender shall not bs. required.ta commence- proceedings against any.
suCccassor i Intorast-of refuse 1o extend time:for.payrient or, otherwlse-modify amortization of the. sums'
secured by this Security. Instrument by reason of ahy deraane.made by the original Borrower or Borrower's:
successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaLllity: Co-signers. The:covenants and.
agreements of this:Security: Instrument shall: bindand- benefit the sucecssors and assigns of Lender and.
Borrowar, subject 1o the provisions.of paragraph 17. Borrawer's covenan's 374 agreements shall be jolnt
and' several."Any Borrower-who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-signing. this: Security: instrument: only to mortgage, grant and convey that Sorrower's Interast in the
Property under the terms:of this Security. Instrument; (b) s not personally ctilgatad: to pay the sums
secured by this: Security’ Instrument; and. (c) agrees that Lender and any other. Ecrroxer may agree o -
extend, modify, forbear ormake any accommaodations with regard to the terms of this 3%ci.rity Instrument
or the Note without that Borrower’s consant. =

13. Loan Charges. if the loan secured by this Security Instrument is. subject to a iav. which sets
maximum loan’charges, and that law is finally Interpreted so- that. the. interest or other loan charges
collected or to be'collected in connection with the loan exceed the permitted limits, then:. {a) any such loan ..
charge shall bé reduced by the amount necessary-to reduce the charge to the permitted-limit; and (b) any ..
sums afready collected from Borrower which exceeded permitted limits will be refunded to-Borrower. ™
Lander may chocse to-make:this refund by reducing the principal owed under the Note or by makinga. -
direct. payment to Borrower, If a refund reduces: principal, the reduction will be treated as a partial ~

prepayment withcut any prepayment charge tinder the Note.
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property. _ _

Borrower shafl promptly, give Lender written natice of any investigation, clalm, demand, lawsit or other
action by any governmental .or.regulatory agency or.private party involving the Propery and any
Hazardous. Subsiance or-Environmental Law- of which Borrower has actual knowledge: if Borrower leams,
or is: notified. by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous: Substance: affecting the Property: is.necessary, Borrower shall promptly take all necessary
ramedial actions in accordance with Environmental Law.

As used In this paragraph. 20, "Hazardous Substances” are those substances defined as toxie of
hazardous- substances' by Environmental Law and the following substances: gasaline, kerosene, other
flammatie. ~r toxic petroleum: products, toxic pesticides and. herbleldes, volatife solvents, materials.
containing. ashestos ‘or formaldehyde, and radioactive materlals. As used in this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
refate to health, safuty or environmental protection.

NO_N~UNIFG§M'CC}!E&ANFSQ Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Srmadies. Lender shall give notice to Borrower prior to acceleration following
Borrowsr’s breach ot any rovenant or agreerment in-this Security Instrument (but not prior to
acceleration under .paragiap’t 7 unless applicable faw .provides otherwise). The notice shall
specify: (n) the default; (b} tha actinn.required to:cure the default; (c} a date, no! less than 30 days
irom the date the notice is:given ‘o Burrower, by which the default must be cured; and (d).that fsilure
to cure the defatiit on or.belore the div specified in the notice may result in-acceleration of the suma
secured by this Security instrument, ‘oroolosure by judicial proceeding and sale of \he Property: The
notice shall turther inform Borrower of. tho (ight 1o reinstate-after acceleration and the right to assert
in the foreclosure:proceeding the non-existenca of a default or any other defense of Borrower to
acceleration and foreclosure, If the defautt is ‘iof cured on or.belore the date specified in the notice,
Lender at its option may require Immediate pzvinent In full of ali sums secured by this Security
Instrument. without further -demand- and may ‘oreclose: this Security Instrument by - judicial

proceeding. Lender. shall be- entitied 1o collect a.! ypenses incurred in pursuing the: remedies .

provided in this paragraiph 21, inchiding, but not-limited v, reasonable attorneys’ fees and costs of
title evidence.

22. Releass. . Upan payment of all sums secured by this Seculity Instrurment, Lendier 'shall release
this Securkty Instrument without charge 1o Borrower. Borrower shall zav any recordation costs.

23. Waiveriof Homastead. Borovier walves al right df'homestegdggcm;)t_lqn_ inthe Property.

24, Riders to this Sacurlty Instrument, 1f one of more riders are.axecued by Borrowar.and recorded
together with this: Security Instrument, the covenants and.agreements:of:cach such sider shall be

incorporated: into. and shall amend and supplement the covenanis .and.:agree nenis of. this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Chigck.applicable S0¥as)i :

[ Adjustable Rate Aider L] Condominium Rider - [0 14 Famlly Rider

[ Graduated Payment Rider | Plannied Unit Development Rider L] Blweekly Payment Rider
[ Balloon Rider (] Rate tmprovement Rider ' second Home Rider
[ other(s) [specty)
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