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- 5’;{ MORTGAGE ,L“

THE NOTE THIS SECUNITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE. ' 17 _THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST R2TY® DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THIS MORTGAGE ("Security Insiiumant”) is given on AUGUST 26, 1997 . The mortgagor is
ARTHUR MCKINLEY REYNOLDS, II” AND MARY S,
REYNOLDS, HUSBAND AND WIFE, AS TENANTS BY ENTIRETY

{"Borrower*). This Security [nstrument is given to  PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof  THE STATE OF ILLINOIS . and whose
addressis 350 W. HUBBARD, SUITE 222 ‘9
CHICAGO, ILLINOIS 60610 \"Terder®). Borrower owes Lendet the principal sum of_(§

SIX HUNDRED FORTY EIGHT THOUSAND AND NO / 100 1)
Duilars (U.S. § 648,000.00 )b

This debt is evidenced by Borrower's note dated the same date as this Secu/i'y Instrument ("Note®), which provides for ~}
motthly payments, with the full dedt, if not paid eardier, duc and paysble on  SEFZE£24BER 01, 2027 . A
This Security lastrument secures 10 Lender: (a) the repayment of the debt cvidenced by to: Note, with interest, and all renewals. ®
exteasions and modifications of the Note; (b) the payment of ail other sums, with intervss, advanced under parsgraph 7 10 !
prot:ct the security of this Security Instrument; and (¢) the performance of Borrower's coverans \nd agreements under this
Security {nstrument and the Noie. For this purpose, Borrower does hereby monigage, grant and cusivry # Lender the following
described property focaied in COOK Coumty, fiiinois:
LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF;

N BOX 333-CT1.

which has the address of 231 WINNETKA AVENUE , WINNETKA
fHwois 60091 [Zip Code) (“Propeny Address®);
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TOGETHER WITH all the improvements now or bereafier erected on the property, and all casements, appurtenances, and
fixtures pow or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propenty and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or 0 2 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, uatil the Note is paid in full, a sum (*Funds®) for: (a} yearly taxes
and assessments ¥ 9ikh may attain priority over this Security Instrument as a lien on the Property; (b) yesrly leasehold payments
or ground rents on v Property. il any; () yearly hazard or property insurance premiums; (d) yearly tlood insurance premiums,
if a1y; ¢) yearly mor.ga e insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragr?.4 1), in liew of the payment of mongage insurance premiums. These items are called “Escrow lems.”
Leoder may, at any time, cxivc? and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relsted mortgage loan may regair for Borrowet's escrow account under the federal Real Estate Settlement Procedures Act of
1974 35 amended from time to timy ,-§2 U.S.C. Section 2601 ef saq. ("RESPA®), unless another law that applics to the Funds
sets & lesser amount. If so, Lender mry, M any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fund’ due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiicable law.

The Funds shali be heid in an institulicsi wiose deposils are insured by a federal agency, instrumentality, or entity
(inciucing Lender, if Lender is such an institutiony 0; n) any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for boi:2 and applying the Funds, snnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower in2sx\ on the Funds and applicable law permits Lender to make such
a charze. However, Lender may require Borrower 1o pay a cne-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicadle Jow provides otherwise. Unless an agreement is made or
spplicable law requires interest 0 be paid. Lender shall not be requiv 1o pay Bortower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’ b, paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits am r%its {0 the Funds and the purpose for which
debit 10 the Funds was made. The Funds are pledged as additional security for 2’ sums secured by this Security Instrument. _1

1f the Funds held by Lender exceed the amounts permitted (0 be held by apolir.ole law, Lender shall account to
for the excess Funds in accordance with the requirements of applicable law. If the ‘axvunt of the Funds held by Lender'at angs
time is not sufficient to nay the Escrow kems when due, Lender may so notify Borvowe:r iv, writing, and, in such case Borrowos §
shall pay to Lender the amouni necessary to make vp the deficiency. Borrower shall malic vn the deficiency in no more thafy
twelve monthly payments, at Lender's sole discresion. o

Upon payment in full of aJl sums secured by this Security Instrument, Lender shail proraptly refund to Bomumi-n
Funds beld by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior « ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agurf the sums secured by
this S=curity Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendir under paragraphs
| and 2 shall be applied: first. to any prepayment charges due under the Note; sccond, to amounks payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security (nstrumeni, and leasehold payments or ground rents, if any. Borrower shall pay
tt ese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
te: the: person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (0 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writi:ig to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by. ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the her; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priori
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which <hall not te unressonably withheld. If Borrower fails to :asintain coverage described above, Lender may, at Lender's
option. obtain coverage lo protoct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender
shali bave the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied 1o restoration or repair of the
Property damaged 11’ the restoration or repair is economically feasible and Lender's socurity is not lessened. I the restoration or
repair '3 not economa2lly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Securiiy astrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Propenty, or does not as e’ within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instaxrce proceeds. Lender may use the proceeds o tepair or restore the Property of to pay sums
secured by this Security instrur.cty, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly Zayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirea by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage (0 the Property prior 1o the aoquisitiors sholl pass to Lender to the exient of the sums secured by this Security Instrument
immediaely prior 1o the scquisition.

6. Occupancy, Preservation, Maintenance 22 Dvotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propers; 7. Bormower™s principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the Jdatc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair théD
Property, aliow the Property (o deteriorate, or commit wasic on th. Property. Borrower shall be in default if any forfei

action of proceeding, whether civil or criminal, is begun that in Lesde: s good faith judgment could result in forfeiture of thed?

Propenty or otherwise materially impair the Jicn created by this Security fo.tmment or Lender's security interest. Borrower may
cure sich a default and rewnstate, as provided in paragraph 18, by causing the #7500 or proceeding (o be dismissed with a ruling 5
that, in Lender's good faith determination, pmdudufodmmmofthnanm'mmunmyormm
impairment of the lien created by this Security [nstrument or Lender’s security inevest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false or inaccurate inio”m2eon of statements to Lender (or faifed
to provide Lender with any maserial information) in connection with the loan evidenced |y 1ae Note, including, but not limited
t0, representations conceming Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
Jeasehold, Borrower shal! comply with all the provisions of the lease. If Borrower acquirer fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ar.d “greements contained in
this Se:urity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (he Propesty (such a3 a
proceehng in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), thes. Londer may do and
pay for whalever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amouns shall bear inlerest from the
date of disbursement o the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing

lhioﬂmelmnnce If Lender required morngage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maincsin the mortgage insurance in effect. I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent (o the morigage inturance previously in effect, st a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borvower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 3 foss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the opiion of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintaic mongage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice st the tume of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lepter.

In the event 01 = total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv-, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Prozery immediately before the taking is equal to or greater than the amount of the sums secured by this
Securicy Instrument imiodis <y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Socurity Instrument shall pl-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imired.ately before the taking. divided by (b) the fair market value of the Property immediately
before the {ak ng. Any balance st.all be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
marker value ¢l the Property immediately boiore the wking is Jess than the amount of the sums secured immediately before the
takiog, unless Borrower and Lender otheiwise 23ree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Securit, Insirument whether or not the sums are then due.

If the Prepenty is abandoned by Borrower, Or 7 after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fai's *2 (espond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds,  its option, either (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then duc.

Unless Londer and Borrower otherwise agree in writiug. sny application of proceeds 10 principal shall not extend 660
postpone the die date of the monthly payments referred (o in parap:aphs ! and 2 or change the amouni of such payments.

1. Borrowes Not Released; Forbearance By Lender Not 8 #ai ver. Extension of the time for psyment o modification?
ofunonintiononhemmredbylhisSmrilylmmmgmeﬁbybeadummyminiumofﬂwmshﬂi’i’i
notopemetonleueﬂuliabitityoflheorigimlBomoraom':mminimm.Leudenhallnolbenquiudlom
commence proceedings against any successor in interest of refuse o extend tifse fr payment or otherwise modify amortization ¢ £y
of the sums sezured by this Security Instrument by reason of any demand m~.y Yy the origical Borrower or Borrower’s (f
successors in irterest. Any forbearance by Lender in exercising any right or remedy 229! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. 1l covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrowe, subject to the provisions of
paragraph 17. Botrower's covenants and agreements shall be joint and several. Any Bofrower '#+> co-signs this Security
instrument but docs not execvie the Note: (a) is co-signing this Security Instrument only (0 mortgar., grant and convey that
Botrower’s interest in the Property under the ierms of this Security Instrument; (b) is not personally «o’igited to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend', v.0dify, forbear or
make any accommodations with regard to the tenms of this Security Instrument or the Note without that Borrower's consent.

1J. Loan Charges. (f the loan secured by this Secusity Instrument is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the inicrest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limies, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
{0 the permitied limit; and (b) any sums slready collected from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prircipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nete.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
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Leader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been g ven 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in wtich the Propeny is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrowar's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, & .ts option, require immediate payment in full of all sums secured by this
Security lnstrument. However, Lhis option shall po: be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex”.cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days tro the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunitv (6 trument without further notice or demand on Borrower.

18. Borvower's Rigr. (3 Reinstate. If Borrower meets cenain conditions, Borrower shall have the right (o have
eforcement of this Security instriment discontinued at any time prior to the earlier of: (a) 5 days (or such otker period as
applicable law may specify for eine:stement) before tale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b) entry of a juZzment en‘orcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d=c .ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaut. of any other covenants or 7grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attoineys ' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender': righs in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchange! (’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective & if no acceieration had occurred. However, this right lo reinsiate shall
not apply in the case of acocleration under paragradh 17. .

19. Sale of Note; Change of Loan Servicer, The Notw 0y a pantial interest in the Note (together with this Security
Instrement) may be sold one or more times without prior notice to Jorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payraents due under the (Yo'e and this Security Instrument. There also may be one
or mose changes of the Loan Servicer unrelated to a sale of the Note. If ter: is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above zod aprticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid (e mr'c. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, v.<, disposal, storage, or release of any
siazardous Substances on or in the Property. Borrower shall not do, nor atlow anyca: ¢ise to do, anything affecting the
Property \hat is in violation of any Environmental Law. The preceding two sentences shall 1.o: spply to the presence, use, of
storage on the Propesty of small quantities of Hazardous Substances that are generally recognize< o be appropriale 1o normal
vesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswZoi” ur other action by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance ¢ Fnvironmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmenial o reguizioey authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
ali necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement (n (his Security Instrument (but not prior to acceleration under parsgraph 17 unless
el
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spplicable law otherwise). The notice shall 1 (w) the default; (b) the action required (o cure the default
() a date, not fess than 30 days from the dale the notice is given to Borrower, by which the default musi be cured;
(d) that lailure 10 cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure the
non-existence of 5 default or any other defense of Borrower (o accelerstion and foreciosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of al} sums
secured by (his Sec:-m;bl:nmm wm.l';ﬂher dau‘and ml'my fondos:etllk Security anzthbyjudkh!

. Lender entitled to expeases (ncurred in pursuing the remedies provided parsgraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of tille evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Wi‘suoﬂyifmﬂuBpaidmuhird;myfmmimmdmdndtbechﬁn;oflnmkwmm

23. Walver 7« Homestend. Borrower waives ¢!l right of homestead exemption in the Property.

24. Riders to 1’33 Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tse ¢ ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer e of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}
Adjustabl: Rate Rider Condominium Rider 1-4 Family Rider
Gradustec Payment Rider Flanned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
VA Rider ..J Other(s) [specify}

BY SIGNING BELOW, Borrower accepts aiwi sgives (0 the terms and covenanis contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wiia (<.

Wim: ‘] - ]
,W, (Seal)
ZPTHUR MCKINLEY oLDS, M Botrower

TN SN (Seal)
MARY S. P&¥YNOLDS Bomower

(Seal)
-Botrower

STATE OF ILLINOIS, (a’( County ss:
LAV G ,1 , a Notary Public in and for said couty =7 itale do hereby certify
b ;

A, \G’NJ& Wi o M] 5 fopils. husktind andic ¢
, personally kuown 10 me (0 be the same person(s) whose name(s)
subscribed (o the foregoing instrument, before me this day in person, and acknowledged that -}
signed and delivered the said instrument as AN/ wnd voluntary act, fonhcummdwmathminmfonh.
Given undet my hand and official scal, this : N g

My Commission Expires:

Bonniz J. Miller
Netary Pubiis, Leete of 1llinois
{ MyCmlyiciin T 2109
R R s e o
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
o W, ; 1601 007659355 m

5. THELAND REFERRED TO IN THIS COMMITMENT 15 DESCRIBED AS FOLLOWS:

THAT PART OF LOT 11 IN ETHRLBERT'S SUBDIVISION OF LOT 3 (EXCRPT THAT PART LYING
SOUTH OF WIMRTXA AVENUR) IN CIRCUIT COURT PARTITION OPF LOTS 1 AND 4 IN SIMON AND
OTHERS SUBDIVISION OF DART OF FRACTIONAL SECTIONS 21 AND 22, TOWNSHIP 43 NORTH,
RANGE 13 RAST OF THE THIRD PRINCIDAL MERIDIAN, DESCRIBED AS FOLLOME:

REGINNING AT TRE SOUTHWEST COMMER OF SAID LOT 11 AND RUMNING THENCE NORTHWESTERLY
ALONG TH”. SOUTHWESTERLY LINE THEREOP 197.2 FRET TO THE NORTHWESTBRLY CORNER
THERROY: TV.XKE WORTHEASTERLY ALONG THE NORTRAWESTBRLY LINY OF SAID LOT 11, 47.43
FRST; THEWC! JOUTHRASTRRLY AT RIGHT ANGLES TO SAID NORTHWESTERLY LINE 50 FEET;
THEWCE SOUTHE’S7BRLY 310.74 FEET TO A PODNIT IN THS SOUTH LINE OF BAID 10T 11,
97.0) FEET BAST GY THN SOUTHWEST CORNER THEREOP; THENCE WEST ALCMG GAID S00TH
LINE 97.0) PRET T¢C 7.8 PLACE OF BRQIMNING EXCEPTING FROM THR PREMISES 80
DRECRIBED ALL THAT 2/.27 THRRBOP LYING MORTEWRSTERLY OF A LINE BROINNIING AT A
POINT IN THR SOUTHWESTFLY LINE OF SAID LOT 11, 151.25 FEET MORTHWESTERLY FROM
THE SOUTHWEST CORMER TRSX7F AMD RUMNING THENCE NORTHEASTERLY $5.69 FEET NORE OR
LESS T0 A FOINT IN THE NORT/ISAYIERLY LINE OF THRE ABOVE TRACT 195 FRRYT
HORTHWESTEALY FRON THE SOUTKSAST CORNER THERBOP, ALL IN COOK COUNTY, ILLINOIS.

—
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 26TH  dayof AUGUST
1597 andmnoorporuedmomdshﬂlbedeemdloamndmdwppkmuheMonme
Deed of T or Security Deed (the “Security Instrument®) of the same date given by the undersigned (the
*Borrower") (o recure Borrower's Adjustable Rate Note (the “Note®) to PRISM
MORTGAGF COMPANY
(the "Lendet”) of (ic “ame date and covering the Property described in the Security Instrument and located
a:

231 WINNETKA AYENUE, ‘VINNETKA, ILLINOIS 60091
{Property Address)

THE NOTE CONTAINS P7GVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE 74CNTHLY PAYMENT. THE NOYE LIMITS THE
AMOUNT THE BORROWER'S i#. 7ZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ CORROWER MUST PAY,

ADDITIONAL COVENANTS. n addition to th. covenants and agreements made in the Security
Instrument, Borrowar and Lender further covenant and ayc << follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 5875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the first day of SEPTEMBER . 1998 .
and on that day every 12th month thercafier. Each date on which my interest rate cou'd change is called 2

*Change Date.’

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Sungle Family - 7/97
Pagelold
a__-nuzzu 970N ELECTROMNIC LASER FORMS, INC. - (800)327-0546
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(B) The Index
Beginning with the first Change Date, my injerest raie will be based on an Index. The *Index” is the
weekly average yield on United States Treasury securities adjusied 10 a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before ea> Change Dase is called the “Current Index.®
The mecst =cent Index figure avallable on the date this Note was prepared Is  5.590 %.
It Irlox is no longer available, the Note Holder will choose a new Index which is based vpon
comparable ix/wravtion. The Note Holder will give me notice of this choice.
{C) Calcaliiva of Changes
Before each Crapy Date, the Note Holder will calculate my new interest rate hy adding
THREE AND NO OF MUNDREDS percentage point(s)
€ 3.000 %) to the Current Index. The Note Holder will then round the
resuli of this addition (o the ncr. ighest one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, *4is rounded amount will be my npew interest rate until the next Change
Date.
The Note Holder will then deterniipr. the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am expecied i owe ar the Change Date in full on the Maturity Daie at my
new interest rale in substamially equal paymesits. The result of this calculation will be the new amount of
my monthly paymest.
(D) Limits on Interest Rate Changes
The interest cate | am required 1o pay at wr frst Change Date will not be greater than
1.878 % or less than 31878 %. Thereafier, my
interest rate will never be increased or decreased on any singl. Caange Date by more than two percentage
points (2.0%) from the rate of interest | have been paying fo: e prceding twelve mooths. My interest
rate will never be greater than 11.878 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wils puy the amount of my new
monthly payment beginning on ine first monthly payment date after the Chage Cate until the amount of
my monthly payment changes again.
(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest =2 ~od the amount
of my monthly payment before the effective daic of any change. The notice will inciv’ information
required by law to be given me and also the title and telephone number of & person who wil' acswer any

question | may have regarding the notice.

ﬁmzm wwon
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the
Propotty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sokd
or iren2ferred and Borrower is not a natural person) without Lender's prior wrillen consent,
Lender my, st its option, require immediate payment in full of all sums secured by this Security
Instrumer.:. ylowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law 13 of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Bormrower ca.ses 10 be submitted to Lender information required by Lender to evaluate the
intended (ransferve »< if 2 new Joan were being made to the (ransferee; and (b) Lender
reasonably determines 1%.a: Lender’s security will not be impaired by the loan assumprion and
that the risk of a breach <1 7ay covenant or agreement in this Security Instrument is acoeptable (o
Leader.

To the extent permitted by cpplicable faw, Lender may charge 3 reasonable fee as a
condition 10 Lender’s consent to \»2 '2an assumption. Lender may also require the transferee to
sign an assumption agreement that i o<entable to Lender and that obligates the transferee fo
keep all the promises and agreements mad~.in the Note and in this Securily Instrument.
Borrower will coatinue to be obligaied w der the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require finmadiate payment in Rull, Lender shall give
Borrower notice of acceleration. The notice shall provide e neriod of not less than 30 days from
the date the notice is delivered or mailed within which For.ower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay thesc sums ztior to the expiration of this
period, Lender may invoke any remedies permitied by this Security “astrument without further
notice or demand on Borrower.

ﬂ;lSS!!U 970N
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

Wil e e T

Ve VANV

S6SLVI9Lo

ﬁ '-!88220 9707)
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