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"\MORTGAGE
{With Future Advance Clause)
t. DATE AND PARTIES. Tiz daio of this Mortgage (Security Instrument) is
partics, their addresses and tax et ification numbers, if required, are as follows:
MORTGAGOR: ROSS MARKS DEBRA MARKS
AS JOINT TENNAMTS AS JOINT TENNANTS
1000 BLUFF 1000 BLUFF
GLENCCE, IL 50022 GLENCOE, IL 60022
SOCIAL SECURITY #: 346-62-5662 SOCIAL SECURITY #: 525-39-4719

&!ﬁ%ﬁk: FIRST BANK & TRUST COMPAMY OF ILLINCIS
ORGANIZEL AND EXISTING UNDER TiE LAWS CF THE STATE OF ILLINOIS
300 EAST NORTHWEST HIGHWAY
PALATINE, IL 60067

2. CONVEYANCE. For good and valuable consideration, the receipt = sufficiency of witich is acknowledged, and to
secure the Secured Debt (detined below) and Mortgagor's performance under this Security Instrument, Monigagor grants,
bargains, sclls, conveys, morngages and warrants to Lender the following descnip ! property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A rART HEREOF.

The property is located in GOOK ... U e at
\County)
. , Minois ... 80022
(Address) {Z1P Code)

Together with all rights, casements, appurtenances, royaltics, mineral rights. oil and gas rights, all water and riparian g
rights, ditches, and water stock and alt existing and future improvements, structures, fixtures, and replacements that may
now, Or al any time in the future, be part of the real estate described above (all referred 10 as °“Property”).

. SECURED DEBT AND FUTURE ADVYANCES. The term "“Secured Deot” is defined as fullows:

A.Debt incurred under the terms of all promissory notefs), contraci(s), guaranty(s) or other evidence of debt described
below and all their extenlions, rencwals, modifications or substitwions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounis, interest rqtes. maturily dotes, e1c.)

PO gg’éﬁgom 25, 1997 MADE BY ROSS AND DEBRA MARKS mmmi’nros‘
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the inspection. Any inspection of the Propeny shall be entirely for Lender’s benefit and Monigagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mongagor fails (o perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as atomey
in fact to sign Morigagor's name ot pay any amount necessary for performance. Lender's right 1o perform for Mongagor
shall not create an obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Lender’s other rights under the law or this Security instrament. If any construction on U Property is discontinued or not
carried on in a reasonable manner. Lender may lake all steps necessary (o protect Lender’s security inlerest in the
Property . including compietion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrcvocably grants. bargains, sells, conveys and warrats to
Lender as addivicaa’ security all the right. titie and interest in and to any and all existing or future leases, subleases, and
any other writien 07 verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
rencwals, modifications or substitutions of such agreements (ali referred (o as “Leases™) and rents, issues and profits (all
referred to as “Rents”’. Mongagor will promptly provide Lender with true and correct copics of alt existing and future
Leases. Mongagor may collec( . receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Secutity Instrument.

Mongagor agrees that this assigamen is icsmediately effective after default between the parties 1o this Security Instrument
and effective as to third panics on the reconding of the Security Instrutment, and this assignment will remain effective
during any peniod of redemprion by the M(nga or until the Secured Deb is satisfied. Morigagor agrees that Lender may
take actual possession of the property withou: e necessity of commencing legal action and that actual possession is
deemed 10 ocour wher: Lender, of its agent. notifics Mozigagor of default and demands that any tenamt pay all future Rents
directly 1o Lender. On receiving notice of default, Mosigagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor's possession and will reccive any Rents in trvse ior Lender and will not commingle the Rents with any other
funds. Any amounts cotlected will be applied as provided in rhis Security Instrument. Morigagor warrants that no defauli 9
exists under the Leases or any applicable landlord/tenamt law. Yiritgagor also agrees (o maintain and require any lenant 10
comply with the terms of the Leases and applicabic law. g

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUFAZENTS. Mongagor agrees 1o comply with (heg
provisions of any lease if this Security Instrument is on a ieaschold. If the P.ope:ty includes a unit in a condominium of 3¢
planned unit development. Morigagor will perform all of Morigagor's duties unér the covenants, by-laws. or regulations)
of the condominium or plannad unit development.

12. DEFAULT. Mongagor will be in default if any party obligated on the Secured Debs faiis, to make payment when duc.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or ary other document executed
for the purpose of creating. securing or guarantying the Secured Debt. A good faith belief hy Leader that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prrapr.a of any payment of
the value of the Property is impaired shall also conslitute an event of default.

13.REMEDIES ON DEFAULT. [n some instances, federal and siate law will requite Lender to provide Morgagor with
notice of the right 1o cure or other notices and may cstablish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
faw if Mortgagor is in defauli. Upon default, Lender shall have the right, without declaring the whole indebiedness due
and payable, 10 foreclose agains: a}l or pan of the Property. This Mongage shall continue 2s a lien on any pant of the
Propenty not sold on foreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable. after giving notice if required by law. upon the occurrence of a default of anytime
thereafiet. in addition, Lender shal) be entitled to all the remedies provided by law, the terms of the Secured Debi, this
Secunity instrument and any related documents. All remedies are distinct, cumuiative and not exclusive, and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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G198 Baraers Syatemns, Inc . §t Cloud WIN (1900 397241 Fom NEMTGA V1.209 @m_




UNOFFICIAL COPY |

SH0Z' 1L POLNR W04 NLIEELCL-O0 11 WIN POID 1 "I HUBRAS faTeg 1661 D

‘M@m‘ﬁ
“AUTUSY) AUNXG

1 JO s A 0) Smproaoe Kuadord Ay W sIYEY s, 39pu 1910id 01 38100 URIGE “vondo € 13pUYT R *Kmn 19pu)
*2A0q¢ PQUOSIP 28RIFACO 21 LIRIUIEW O3 sjTe) J0FeSLIONW J1 “PIFYYNM AlQrEUOSEAIUN 3G 10U [[EYs YNYmM ‘feacadde s 15pu]
o1 pofqns 103eBu0)y Aq Lasoyd oq |Feys 2oweinsut ) Surpiaoad 2oLEd axrINSUL | “sannba 3apu] rey) spouad ap Jo)
pUe SIUTOE A UL PIUTEIUTEUS 3 {[EQS JXURINSUL i) “woized0] pue 3d4) st 01 onp Auadoug a ynam pare1dosse Aenoses
SYSI pUe SprEZey 1oql0 pue o ‘pool My Aq ssoj isureSe pansm Auadoyg daay (feys JoSeBuol “FINVHNSNI ‘L

“JUALNOOP UAH] SN0
10 wawaBe Aundss s 30 paap ‘aefuow soud Aure Jo W AP 01 19KNS 1 SP302d Jo wpUBISTE $1Q] “WRURASY]
Kunssg sup ur poniacud se parpdde 3q (i pue siawAed papstied aq (feys spaaooad yong uadold gt jo wed Auwe
10 [fe Jo BUDE) *2IN0 JO UOIRTWIPUOI € ILm PO saewep Joj wied Jo preme Aue Jo spaascxd g Jopua o) sudisse
108eBUOW ‘TWRLD 34 Sitolde PIQUISIP JAOQE A Jo Aue vy awreu s so3eFu0p Ul UL 0) JIPUY) sIZLOYINE JoZeB O
‘SUea A0 AUe S0 ‘Uieauop JWIUNLS uoteuuiapusd ySnary Auadosd AP JO {1 1o Aue e 10 oseyaund 0) SaUNUS
anjqnd Jo areaud 4q ‘oeioe pausreasy) 20 Sutpuad Ave Jo 2on0u wwosd opua 2a1F (s JoFeSUOW "NOLLYNINIANOD 91

*ME] FEIURIUONIAUY AUE JO UOIIEIOIA SY) JO 3IUeISQNS SNOpIeZel
Aue jo sseas pousreany Jo asesiw o o Sunejar Fmpadanasd so ‘W VONEBNSIAUL PARRAG JO Suspuad
AUR $1 20345 2A33Q O} UOSE SeY JceuOW ST uoos se Sunua Ul Jopur] Ajuou Seipownu (feys 108efuop g

*ME] [RIUAIUONATT AU 1AL 23UBPIOIE UL UONIE [eIpaal ATessadou f[e Ye) Jfeys JoBe3uoj "uaad
tre yons u) *Kuadosg ap SunLIFWD me [RILSITEOIANG Ke JO UOIIEION © ST 233p Jo Auadeld R INOqe J0 J3puUn
‘U0 SINTO0 JNEIQNG STOPIETEH € JO TSI Pusrasy) JO F5e2s € )1 Japu] Auou Apmeipauitu feys sofeBuoW D

") [IAUNCNAUT-Mtqedt|dde Ave g douerjdwo |y W urewsal jfeys pue
‘21 *U0q ATY JUEUN K19A3 pue 108eBuoj 19pu] OF SuUM Ul PIBPIMOUIE PUE PasOSIp Apsnolaaid se ydooxg g

-A113d014 ) JO INPUIKITEW PUE 50 [PULIOU Y/ I0; Sreuidordde aq 01 poziuSoo Ajfesouss e rey)
$20URISGG SROpIEZE} JO sonntend jrews 03 Ajdde 100 S0P VOIS £ “Auadosg D Ui JO VO PIFEIA JO PAIOKS

‘PITS0] 3q [[1M JO 51 UEISGRG SNOPIEZEH OU *JAPU] 01 Funum y Pasiaysoue pur pasopsip Alsnotaaid se 1doox3 v
ey <2uge pue sizeurea ‘siuosda JoSefuoW

‘MY [EIUAUILOSIAUT AUR 39PUN _2URISQNS PIRINEX, 10 1o wvisqns SNOpreZey, |, ‘sem snopsezeq,
,‘S0URISQNS J1X0), ,‘[ELIINEW SNOPIEZEY, ST PP SINRIGNS AU ‘UOLIWWIY 1NGPa “S3PMIE WIS 3] IALUONALD
30 amppm ‘Awges ‘qireay siqnd g 01 snosoBuep Afrenusiod Jo snosofuep XIS A IAPUAL YHUM SHISLDERD
SPY YOIYM WRUNITRIUCO IO JURIRjjod ‘INem ‘[ELSUW STOPREZEY 10 JAIDEOIPEI ‘MY0) A (LR INENQNS SNOprEZEH
(Z) pUe !30WEISQNS SNOPIEZEY € JO WAUVOIMAUD ‘a5ejjom *Krafes “(iesy Dijgnd a Juwaouod 17y 2anaidiann o suoido
(025058 AWIONE ‘SIOPIO LINGD ‘SIOUTUIPIO “suotie|nBss ‘swe| [220] PUT IRIS “TEIIPIY IANO jfe NI (D8 12 1096 DS
Zp *¥10¥9D) PV Aupger] pue votesuaduio) ‘3svodsy [EIIAUUOIAUY SAISUNRIAILOD Y1 "U0LEI W) INOMIM “SUEAy
ME] RIUAUUONAUZ (1) ‘U0 S Ul posn Sy "STINVISENS SNOAYVZVH ANV SMVT T¢ INTINNOUIANT §1

“PosE3|al [10R 139)19 W UIRWAI {[eYRS WAURISUY ARING sy “sosuadied
1e33] 220 pUE '$1500 UNOD *$39)  SAALIONE *0) PN} 10U ST INQ 3PN LBt Jnoare SIY| "JAWNIISY] HLNIIG S1Y Jopan
sopomas pue s1y3u s,19pus] Sumoaead Jo Surasojud “Bunisaljod Ul Japus] AQ paLmN sssuadya pue sys0d [fe Aed o) saarde
108eSUOW "199(] PUNIS N JO SULIA) Y WY papracad Se 139510 U1 I 15 W3 AN 18 [jRy W pred un ot Sed
D JO FIEP I WOI) 1S Jeoq {jla $IsUAdXS ISAYL WAL LJUNS 5 19pu) pue Kuadord A Sunamaid mmIAno
Jo Sutazosaud *Sutpedsur ‘Founsin Joj Jopuy AQ pannoul Jwnowre Aue puewdp uo Ked osre [jim JoSeduoly UAURINI)
Aunaog s1y) U1 WRUA0 Ae soygoeniq soBeBuopy J1 sasuadxa s, Japua] Jo (e Aed o) sauBe JoSeSuol ‘me] Aq pongoud
uoys WYz ‘SIS0 NOLLIATIOD $334 SAINYOLLY SINVNIAOD NO SIONVAAY SASNAIXIL'r)

-urefe suaddey s SONUNLOD 1

JUHTRJIP € JUSAS ) JIPISUOD JaTE) 01 WTU § JIPUIT SAIEM 10U SI0P JopU¥) “Ifnesep s JoSeBuop uo Apaw Aue FUIs1o19%2
100 £g “1ynejop Sunisixa Aue 0 25n3 2191duoo a1inbaz 01 1YL 5 1IPUIT JO ISATEM B JIMHISUO 0N JRYS P e sHpaadesd
ANSOPAI0) JIYE 1O PITEIFPOOL 1 IO NP 5T IoUefeq A IPYE PG PAUNS I uo JuxuAed ferued 10 wanded w

27647602




UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause” and,
where applicable, “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 10 Lender ali receipts of paid premiums and renewal notices. Upon foss, Morigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage 10 the Pronerty before the acquisition shall pass to Lender to the cxient of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXZS AND INSURANCE. If otherwise provided in a scparaic agreement, Morigagor may be required
10 pay to Lender funds fci raass and insurance in escrow.

19. FINANCIAL REPORTS AND APDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statemen: or information Lerdet may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
2ddisional documents or certifications 1%« Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ard Linder’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-¥iGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If M cgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor', imsrest in the Property 10 secure payment of the Secured Debt
and Montgagor does noi agree 10 be personally liable on tiic Sccured Debt. If this Security Instrument secures a guaranty
between Lender and Monigagor, Mortgagor agrees 10 waive iy rights that may prevent Lender from bringing any action
of claim against Morigager or any pany indebied under the oblig?icn. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mongagor agrees that Lend<r and any panty to this Secunity instrumenmt may
exiend, modify or make any change in the terms of this Security Instiinent oz.any cvidence of debt withowt Morigagor’s
consent. Such a change will ot release Mortgagor from the terms of this Scunity Instrument. The duties and benefits of
this Security Instrument shail bind and benefit the successors and assigns of Mosf,o¢or and Lender.

209,996

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instru nent is governed by the laws of the
jutisdiction in which Lender is located. except 10 the extent otherwise required by the lav's of the jurisdiction where the
Property is located. This Security Instrument is complstc and fully integrated. This Secu'ity instrument may not be
amended or modified by oral agreement. Any section in this Sccurity Instrument, aitachments, or ~av agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or.irgliedly permits the
variations by writien agreement. If any section of this Securily Instrument cannot be enforced according 9)its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeni. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not (o be used (o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing i by first class mail
10 the approprialc panty's address on page | of this Security Instrument, or 10 any other address designated in writing.
Notice 10 one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except (o the exted prohibited by law. Mongagor waives all appraisement and homesicad exemption rights
relating (o the Property.

1994 B Sywems, v, St Coud. M 11-300-397-2361: Fom AREMIGA 112093
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