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LOAN NO. 0945191 MORTGAGE 131:8850695/731

THIS MORTGAGE ("Security Instrument’) is g».ev: on August 29, 1997
The Morigagoris LISA SWEENEY, SINGLE NtVER MARRIED

("Borrower”). This Sacurity Instrument is given to
COVENANT MORTGAGE CORPORATION

,whichis -
crganized and existing under thelaws of  THE UNITED STATES OF AMERICA , and
whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004 :

(Lender”). Borrower owes Lender the principal sum of
One Hundred Nine Thousand Seven Hundred Dollars and Zero Cents .
Dolars (U.S. $ 109,700.00 ).
msdeblisevidaneedbyBonwer‘snotedatedthemdateasthSaaﬂty!Mnm('No!e') which
or monthly with the fuk debt, # not paid earier, due and payable on
Septegber 1, 2027 ﬂﬁsSmiylmnmtsmlo Lender: (a)ﬂnrepeymesﬂdlhodobl
evidenced bylheNote with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 0945191

it the ~nuunts heid by Lender for Escrow ltems exceed the amounts permitted 10 be by
Lender shell a2 20unt 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary iime is not sufficient o pay the Escrow ltems when due, Lander may notily the Borrower
and requirs Bohiv.e 10 make up the shortage as permitted by RESPA.

The Escrow ru:«’s 3re pledged as sddRional security for all sums secured by this Securlty Instrument.
i Borrower tenders io-Lrtier the full payment of all such sums, Borrower's account shall be credited with

awowmm Alt pyr.aants under paragraphs § and 2 shalt be applied by Lender as

First, 10 the morigage insurance premiv:: io be paid by Lender 10 the Secretary or 1o the monthly
charge by the Secretary insiead of the monthl, miwtgage insurance premium;
Second, to any taxes, special assessments, \asshold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Thed, to inmterest due under the Note;

Fourth, 10 amortization of the principal of the Note; and’
fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall in‘re sll improvements on the Property,
whether now in existence of subsequently erected, against any hasar’s, casualties, and

fire, for which Lender requires insurance. This insurance shals ta /naintained in the amounts and

for the periods that Lender requires. Borrower shall also insure alf improver s on the Property, whether

now in existenca or subsequently erected, against loss by floods to the exten raquared by the Secretary. Al

shall be carried with companies approved by Lender. The instrance Dicies and any renewals

heid by Lender and shall incliude loss payable clauses in favor of, and in 8. acceptable 1o,

of loss, Borrower shall give Lender immediate notice by mal. Lender muy (rake prool of
made promptly by Borrowsr. Each insurance company concemed s sohorized and
make payment for such loss directly to Lender, instead of to Bofrower and to Ler.der !nintly. Al
dmmwmyuwmwwu«mummammm
under the Note and this Security Instrument, first to any
S.WMIommmdwhcipda(b)!otMrwmﬂonormkdﬂn
Property. Any application of the proceeds 10 the principel shall not extend or poslpono
e of the monthly payments which are referred to in paragraph 2, or change the amount
excess insurance proceeds over an amount required (o pay all outstanding
mmuaemmwnylmmmmmmmmlmmwtm
in the event of foreclosure of this Security Instrument or other transfer of tite to the Prooeny
the indebtedness, all right. tle and interest of Borrower in and 1o inswance policies in

shall pass 1o the purchaser.

T
133237°¢
HET

§

FrACase No. 13]:8850695/731
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LOAN NO. 0945191

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the remts and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hareby directs each tenant of the Property to pay the rents 10 Lender or Lender's agents. However,
prior 1o Lander's notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Jorower shall collect and receive all rants and revenues of the Property as trustee for the
benetit of Londer and Borrower. This assignment of rems constitules an absolute assignment and not an
assignment fr.« additional security ondy.

}f Lender ‘aives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
BorrmerasuwvlorbmeﬂldLenderoNy.tobeapplbdtoﬂwsmsecuredbylMSecurly
Instrument; (b) Lendav shall be entitled to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property <n9" pay all rems due and unpaid to Lender or Lender's agent on Lender’'s written
demand to the tenant.

Borrower has not exwcuted =ny prior assignment of the rents and has not and will not perform any act
that would prevent Lender fron ee-cising its rights under this paragraph 17.

Lender shak not be requirec to #™er upon, take control of or maintain the Property belore or after
giving notice of breach to Borrower. Howvever, Lender or a judicially appointed receiver may do so at any
time!hereisabfmAnyappﬂcatiouu.vmssMnucumuwaManydelam«wwateanym
right or remady of Lender. mmﬁmofMdMmewwemmmm
by the Security Instrument is paid in

18. Foreciosure Procedure. if Lender req sives immediate payment in full under paragraph 9,
Lender may foreciose this Security Instrumem o, jdicial procesding. Lender shall be entitied 1o
collect all expenses incurred in pursuing the reme2.24 provided in this persgraph 18, including, but
not imited to, reasonable attorneys'’ fees and costs 0! */d evidence.

if the Lender’s interest In this Security instrument 5 'eid by the Secretary and the Secretery
raquires immediste payment in full under ﬂmonph 9, ‘s Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forvuiosurs Act of 1984 ("Act’) (12 U.8.C. 3751
ol snq.) by requesting s forsciosure commissioner desigreiec under the Act to commence
foreciosure and 10 seil the Property as provided in the Act. Nothiny '» the preceding sentence shall
deprive the Secretery of any rights otherwise available to a Lenda. :mder this paragraph 18 or

applicable lsw.

19. Release. Upon payment of al sums secured by this Security Instrumeit. Lender shall reloase this
Security Instrument without charge to Borrower. Borrower shall pay any recordation ¢os's.

20. Walver of Homestead. Borrower walves all right of homestead exemption in the Pperty.

21. Riders t0 this Security Instrument. |f one or more riders are executed by Borrower a7 "acorded
together with this Security Instrument, the covenants of each such rider shall be incorporated invo and shall
amend and supplement the covenants and agreemants of this Security Instrument as il the rider(s) were 2

part of this Security Instrument.
{Check applicable box(es)).

[X] Condominium Rider [} Growing Equity Rider [X10ther (specity)
(JIpianned Unik Development Rider ~ |_|Gradusted Payment Rider 0 RIDER

FHACase No. 131:8850695/731
ELF4RQL) pece / "*&
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CITY: - CHICAGO COUNTY: CoOK
TAX NUMBER: 17-16-406-001-0000

LEGAL DESCRIPTION:
**NIT NUMBER 1908 IN THE TRANSPORATION BUILDING CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING UBSCRIBED REAL ESTATE:

LOTS 1 THROUGH 12 BOTH INCLUSIVE, TAKEN AS A SINGLE TRACT OF LAND (EXCEPT THAT PART
THEREOF TAKEN FOR DEARBORN STREET) IN THE SUBDIVISION OF BLOCKS 125 AND 135 IN SCHOOL
SECTION ADDITION 'X0 CHICAGO IN SECTION 16, TOMNSHIP 319 NORTH, RANGE 14, EAST OF THE
THIPD PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE
HAVING AN BLEVATIOR OF +14.51 FEET CHICAGC CITY DATUM AND LYING BELOW A HORIZONTAL PLANB
HAVING AN BLEVATION OF +26.58 FEET CHICAGO CITY DATUM BOUNDED AND DESCRIBED AS POLLOWS:
BEGINNING AT A POINT 2.52 FEET NORTH AND 2.25 FEET EAST OF THE SOUTHWEST CORNER OF SAID
LOT 12 (THL 20 .LOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF WALLS OF AN
BXISTING 22 STLRY BRICK BUILDING); THENCE NORTH 81.42 PEET; THENCE BAST 20.30 FBET;
THENCE SOUTH €.30 FEET; THENCE EAST 23.18 FEBET; THENCE NORTH 13.13 FEBT; THENCE WEST
16.10 FBET; THENZE JORTH 42.44 FBET; THERCE BAST 17.83 FEBT; THENCE MNORTH 15.99 FEET;
THENCE ERST 12.22 P38U; THENCE SOUTH 146.67 FEET; THENCE WEST 57.54 FEET WEST TO THE
POINT OF BEGINNING, ALSU BXCEPT THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF <41+ .51 PERT CHICAGO CITY DATUM AND LYING BELOW A HORIZONTAL PLANE
HAVING AN BLEVATION OF +25 68 PEET CHICAGO CITY DATUM BOUNDED AND GESCRIBED AS FOLLOWS:
EEGINNING AT A POINT 2.88 FEFf SOUTH AND 2 .47 PERT EAST OF THE WORTHWEST CORNER OF SAID
LOT 1 (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR PACES OF WALLS OF AN
EXISTING 22 STORY 3RICK BUILDING)  THENCE EAST 57.32 FEET; THENCE SOUTH 130.08 PBET;
THEN'E WEST 13.14 7EET; THENCE SOUTH 2.70 ¥EET; THENCE WEST 16.53 FEET; THENCE NORTH

44 .93 PEBT; THENCE BAST 15.60 FEET; TH:wnCE NORTH 12.82 PEET; THENCE WRST 43.38 PFEBT;
THENCE NORTH 74.50 FEET TO THE POINT OF BiGiNNING AND EXCEPT FROM SAID TRACT THE
FOLLOWING THREE PARCELS LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +4.10 FERT
CHICAGO CITY DATUM AND BELOW A HORIZONTAL PL247, HAVING AN BLEVATION OF +12.90 FERET
CHICAGO CITY DATUM. BOUNDED AND DESCRIBED AS FILLIWS:

BEGIINING AT A POINT 34.23 PBET SOUTH AND 2.66 FEET WEST OF THE MORTHEAST CORNER OF SAID
TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALON: THE INTERICR FACES OF WALLS OF SAID
22 STORY BRICK BUILDING); THENCE WEST 20.85 FEET; THENUE SOUTH 27.15 FEET; THENCE RAST
20.8%Y FEBT; THENCE NORTH 27.15 FEET TO THE POINRT OF BEGINWING; ALSQO EXCEPT THAT PART
BOUNTUED AS DYSCRIBED AS PFOLLOWS:

BEGINNING AT A POINT 176.58 FEET SOUTH AND 16.09 FBET WEST COF THRE NORTHEAST CORNER OF
SAID TRACT {THE FOLLOWING CQURSES AND DISTANCES ARE ALONG THE INIRRIOR FACES OF WALLS OF
SAID 22 STORY BRICK BUILDING); THENCE WEST 13.50 FEET; THENCE SUUTH 14.60 FEET; THENCE
BAST 13.50 FEET; THENCE RORTH 14.60 FEET TO THE POINT OF BEGINNING. ALSO EXCEPT THAT
PART BOUNDED AND DESCRIBED AS POLLOWS:

BBEGINNING AT A POINT ON THE EAST LINE OF SAID TRACT, 206.04 FEET SQUTH U7 THE NORTHEAST
CORNER OF SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE 1~.MIOR FACES
OF WALLS OF SAID 22 STORY BRICK BUILDING); THE WBST 2.70 FEET; THENCE NORTH 1.12 PRET;
THENCE WEST 11.28 FEBT; THENCE SOUTH 15.17 FEET; THENCE BAST 11.28 FEBT; THENCE NORTH
1.82 PEET; THENCE EAST 2.70 FEET; THENCE NORTH 12.23 FEET TO THE POINT OF BEGINNING,

WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM, RECORDED AS
DOCUM3INT 961338677 A3 AMENDED BY DOCUMENT 97287066; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COQK COUNTY, ILLINOIS

SL9299%6
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| "1 8380695/731
ADJUSTABLE RATE RIDER

THIS ADJUCT/PLE RATE RIDER is made this  29th day of August y 1997
and is incarporated v and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {"Sucr:ny Instrument) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Note (~i4e") to  COVENANT MORTGAGE CORPORATION

g&gw)duwmwemmmpmmhwmcmm
at:

600 SOUTH DLAZCORN 71808,CHICAGO, IL 60605

{Propr.cy S\dress]

THE NOTE CONTAINS PROVISIONS 8'J.DWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAY#ENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATC CA*: CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants 8.'\d ayyaements made in the Security
Instrument, Borrower and Lender further covenant and agree as follo.#”.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January . 1953 , ang on
that day of each succeeding year. “Change Date® means each date on which the int.sest rate could

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an index. Tntes” ineans
MMWMMumwmuTmmmad}wwtoammydm
year, as made avaiable by the Federal Reserve Board. ‘Current Index” means the most recent Index
figure avalabie 30 days before the Change Date. if the Index (as defined above) is no
avaliable, Lander will use as a new Index any index prescribed by the Secretary. As used in this Rider,
*Security means the Secretary of Housing and Urban Development ot his of her designee.” Lender

give Borrower notice of the new index.

Page 10f3 FHA Mullistate ARM Rider - 4
ELF 501 meot; MWOLWN ELECTRONC LASEAFORMS, INC. - 00) X27 0545 nials:
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8Y SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

-

oty _ L Auos [l (Sea)
Borrowsr L SWEENEY Botrower

{Seal)
Borrowe

(See!)
-Borrowse
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FHA.Cave No.
131:8850695/731

CONDOMINIUM RIDER

THIS CONOC#:iVIUM RIDER is made this  29th day of August 1997 ,
and is incorporatec &»;-3nd shall be deamed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secury Instrument”) of the same dale given by the undersigned {"Boower’) to
secure Borrower's Note £ -vote”) to COVENANT MORTGAGE CORPORATION

I{'Lsngdef’)ofmesamdateam covaring the Property described in the Security Instrument and
ocated at:
600 SOUTH Q£ANBORN #1808,CHICAGO, IL 60605
{P Cperty Address)

The Property includes a unit in, together with an vndivided interest in the common elements of, a
condominium project known as: TRANSPORATION PJILDING

{Name of Condominium Pr=i«<ct]

("Condominium Project’). If the owners association or other entiy vaich acts for the Condominium

Project ("Owners Association”) holds tile to property for the benat nr use of s members or

mwpwwsWWsummmmmmmmm

proceeds and benefits of s inerest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag'exnems made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A So long as the Owners Association maintains, with a generally accepted bxstr27.ce carrier, a

*master’ or "blanket” policy insuring all property subject to the condominiumn documents,

uding all improvements now or hereafter erected on the Property, and such

is satisfactory to Lender and provides insurance coverage in the amowis iy the

periods, and against the hazards Lender requires, including fire and other hazards \»ciuded

withi+ ‘extonded coverage,” and loss by flood, 1o the extent required by the

: watves the provision in Paragraph 2 of this Security instrument for

of one-twelfth of the yearly premium instaliments for hazard

() Borrower's obligation under Paragraph 4 of this Securty

coverage on the Property is deemed satisfied o the

the Owners Association policy. Borrower

SL92p9¢6
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